








                                                        





  



 

                                                        













 





 

 

 

 

 



 
 
 





 

 

                                                                                            

               
     
 

 
 
 
 

ATLANTIC GRUPA d.d. 
 
CONDENSED CONSOLIDATED FINANCIAL STATEMENTS  
FOR THE THREE MONTH PERIOD ENDED 31 MARCH 2017 

(UNAUDITED)



ATLANTIC GRUPA d.d.         
 
CONSOLIDATED INCOME STATEMENT 

 
 

 
 

 

 

in thousands of HRK, unaudited Jan -Mar 2017 Jan -Mar 2016 Index 
        

Turnover 1,128,402 1,162,426 97.1 

Sales revenues 1,121,187 1,155,242 97.1 

Other revenues 7,215 7,184 100.4 
        

Operating expenses (1,019,474) (1,058,525) 96.3 

Cost of merchandise sold (261,831) (302,998) 86.4 

Change in inventories 12,368 2,786 443.9 

Production material and energy (391,376) (378,579) 103.4 

Services (93,091) (91,408) 101.8 

Staff costs (185,676) (183,492) 101.2 

Marketing and selling expenses (67,798) (71,765) 94.5 

Other operating expenses (40,360) (41,195) 98.0 

Other gains - net 8,290 8,126 102.0 

        

EBITDA 108,928 103,901 104.8 

    

Depreciation and impairment (38,672) (34,066) 113.5 
        

EBIT 70,256 69,835 100.6 

        

Finance costs - net (3,891) (12,884) 30.2 

        

EBT 66,365 56,951 116.5 

        

Income tax (13,996) (11,751) 119.1 

        

Profit for the period 52,369 45,200 115.9 

        

Attributable to:       

Non-controlling interest 104 (100) n/p 

Owners of the parent 52,265 45,300 115.4 

        

Earnings per share for profit attributable to the owners of 
the Company       

- basic 15.68 13.59   

- diluted 15.68 13.59   

 



ATLANTIC GRUPA d.d.         
 
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

 
 

 
 

 

 

in thousands of HRK, unaudited 
Jan - Mar 

2017   
Jan - Mar 

2016   Index 

            

Profit for the year 52,369   45,200   115.9 

            

Cash flow hedge (6,740)   (10,221)   65.9 

Currency translation differences (39,333)   (41,110)   95.7 

            

Total comprehensive income/ (loss) 6,296   (6,131)   n/p 

            

Attributable to:           

Non-controlling interest 46   (136)   n/p 

Equity holders of the Company 6,250   (5,995)   n/p 

Total comprehensive income/ (loss) 6,296   (6,131)   n/p 

 
 
 
  



ATLANTIC GRUPA d.d.         
 

CONSOLIDATED BALANCE SHEET 
 
 
 

 

 

in thousands of HRK, unaudited 31 March 2017 31 December 2016 

ASSETS     

Non-current assets     

Property, plant and equipment             1,051,149                 1,082,059     

Investment property                    1,229                        1,259     

Intangible assets             1,726,931                 1,756,217     

Deferred tax assets                  45,375                      47,293     

Available-for-sale financial assets                      901                          915     

Trade and other receivables                  81,849                      59,102     

              2,907,434                 2,946,845     

Current assets     

Inventories                664,389                    623,318     

Trade and other receivables             1,062,808                 1,300,568     

Prepaid income tax                  17,434                      10,326     

Derivative financial instruments                  10,123                      18,139     

Deposits given                      216                          227     

Cash and cash equivalents                512,792                    490,730     

              2,267,762                 2,443,308     

Non-current assets held for sale                    5,683                        5,687     

Total current assets             2,273,445                 2,448,995     

TOTAL ASSETS             5,180,879                 5,395,840     

EQUITY AND LIABILITIES     
Capital and reserves attributable to owners of the Company 

Share capital                133,372                    133,372     

Share premium                881,489                    881,489     

Treasury shares  (4,207) (88) 

Reserves  (190,365) (80,964) 

Retained earnings             1,195,349                 1,079,698     

              2,015,638                 2,013,507     

Non-controlling interest                    3,027                        2,981     

Total equity             2,018,665                 2,016,488     

Non-current liabilities     

Borrowings             1,346,880                 1,422,605     

Deferred tax liabilities                167,259                    171,811     

Other non-current liabilities                    6,555                        6,673     

Provisions                  57,225                      58,036     

              1,577,919                 1,659,125     
Current liabilities     

Trade and other payables                881,266                 1,073,996     

Borrowings                643,742                    588,539     

Current income tax liabilities                  15,367                        9,231     

Provisions                  43,920                      48,461     

              1,584,295                 1,720,227     

Total liabilities             3,162,214                 3,379,352     

TOTAL EQUTIY AND LIABILITIES             5,180,879                 5,395,840     



ATLANTIC GRUPA d.d.         
 

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
 
 

 

 

 

  Attributable to equity holders of Company         

in thousands of HRK, unaudited Share capital   Reserves   Retained earnings   Total   

Non-
controlling 

interest   Total 

                        

At 1 January 2016 1,014,689   (26,264)   954,325   1,942,750   2,558   1,945,308 

                        

Comprehensive income:                       

Net profit for the year -  -   45,300   45,300   (100)   45,200 

Cash flow hedge -  (10,221)   -   (10,221)   -   (10,221) 

Other comprehensive loss -  (41,074)   -   (41,074)   (36)   (41,110) 

Total comprehensive income/ (loss) -   (51,295)   45,300   (5,995)   (136)   (6,131) 

Transactions with owners:                     

Transfer -   (19,071)   19,071   -   -   - 

                        

At 31 March 2016 1,014,689   (96,630)   1,018,696   1,936,755   2,422   1,939,177 

                        

At 1 January 2017 1,014,773   (80,964)   1,079,698   2,013,507   2,981   2,016,488 

                        

Comprehensive income:                       

Net profit for the year -   -   52,265   52,265   104   52,369 

Cash flow hedge -   (6,740)   -   (6,740)   -   (6,740) 

Other comprehensive loss -   (39,275)   -   (39,275)   (58)   (39,333) 

Total comprehensive income/ (loss) -   (46,015)   52,265   6,250   46   6,296 

Transactions with owners:                     

Purchase of treasury shares (4.119)   -   -   (4,119)   -   (4,119) 

Transfer -   (63,386)   63,386   -   -   - 

                        

At 31 March 2017 1,010,654   (190.365)   1.195.349   2,015,638   3,027   2,018,665 



ATLANTIC GRUPA d.d.         
 

CONSOLIDATED CASH FLOW STATEMENT 
 
 

 

 

 

in thousands of HRK, unaudited 
Jan - 

Mar 2017 
Jan - 

Mar 2016 
      

Cash flows from operating activities     

Net profit 52,369 45,200 

Income tax 13,996 11,751 

Depreciation, amortization and impairment 38,672 34,066 

Gain on sale of property, plant and equipment (504) (255) 

Provision for current assets 5,224 2,913 

Foreign exchange differences - net  (21,467) (19,185) 

Decrease in provisions for risks and charges (5,352) (5,783) 

Fair value gains on financial assets (7,562) (5,212) 

Interest income (982) (1,078) 

Interest expense 17,744 23,442 

Other non-cash items, net - 316 
      

Changes in working capital:     

Increase in inventories (45,325) (39,889) 

Decrease in current receivables 211,287 12,237 

Decrease in current payables (151,618) (99,145) 

Cash generated from operations 106,482 (40,622) 
      

Interest paid (59,234) (25,904) 

Income tax paid (13,721) (7,554) 

  33,527 (74,080) 
      

Cash flow (used in)/ from investing activities     

Purchase of property, plant and equipment and intangible assets (15,231) (15,147) 
Proceeds from sale of property, plant and equipment and non-current assets held 
for sale 595 42,421 

Proceeds from sale of tea business 18,750 - 

Loans granted and deposits placed (17,214) (2,610) 

Repayments of loan and deposits granted 1,006 1,243 

Interest received 982 882 

  (11,112) 26,789 
      

Cash flow used in financing activities     

Purchase of treasury shares (4,120) - 

Proceeds from borrowings, net of fees paid 79,092 97,262 

Repayment of borrowings (74,826) (130,279) 

Acquisition of interest  in a subsidiary from non-controlling interests (499) - 

  (353) (33,017) 
      

Net increase/ (decrease) in cash and cash equivalents 22,062 (80,308) 
      

Cash and cash equivalents at beginning of period 490,730 365,692 

Cash and cash equivalents at end of period 512,792 285,384 



ATLANTIC GRUPA d.d.        
 

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL 
STATEMENTS 
 

 

 

NOTE 1 – GENERAL INFORMATION  
 

Atlantic Grupa d.d. (the Company) is incorporated in the Republic of Croatia. The 
principal activities of the Company and its subsidiaries (the Group) are described 
in Note 3.  
 

The condensed consolidated financial statements of the Group for the three month 
period ended 31 March 2017 were approved by the Management Board of the 
Company in Zagreb on 26 April 2017. 
 

The condensed consolidated financial statements have not been audited. 
 
 
NOTE 2 – BASIS OF PREPARATION AND ACCOUNTING POLICIES 
 
2.1. BASIS OF PREPARATION 
 

The condensed consolidated financial statements of the Group for the three month 
period ended 31 March 2017 have been prepared in accordance with IAS 34 – 
Interim Financial Reporting. 
 

The condensed consolidated financial statements do not include all the 
information and disclosures required in the annual financial statements, and 
should be read in conjunction with the Group's annual financial statements as of 
31 December 2016. 
 

 
2.2. SIGNIFICANT ACCOUNTING POLICIES 
  
The accounting policies adopted in the preparation of the condensed consolidated 
financial statements are consistent with those followed in the preparation of the 
Group's annual financial statements for the year ended 31 December 2016.  
 
  



ATLANTIC GRUPA d.d.        
 

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL 
STATEMENTS 
 

 

 

NOTE 3 – SEGMENT INFORMATION  
 
The business model of the Group is organized through six strategic business units 
which have been joined by business unit Baby food and business unit Gourmet. 
The distribution business is organized in two main zones: Zone East and Zone 
West. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Strategic Management Council is responsible for strategic and operational issues. 
For more efficient management of individual strategic business and strategic 
distribution units, the organization unites similar business activities or products, 
shared markets or channels, together.   

BUSINESS OPERATIONS 

 BUSINESS UNITS DISTRIBUTION UNITS 

SBU Coffee 

SBU Sports and Functional 
Food 

SBU Beverages 

SBU Snacks 

SBU Pharma & Personal 
Care 

SBU Savoury Spreads 

BU Gourmet 

ZONE EAST 

SDU Croatia 

SDU Serbia 

DU Slovenia 

DU Macedonia 

SDR HoReCa 

SDR CIS & Baltic 

BU Baby Food 

ZONE WEST 

SDR  
DACH & Benelux 

DR  
Mediterranean & 

Africa 

DR Northwest 
Europe & 
Australia 

PDR  
Central Europe & 

Overseas 

PDR 
Kosovo, Bulgaria, 

Romania 

SBU – Strategic distribution unit 
BU – Business unit 
SDU – Strategic distribution unit 
DU – Distribution unit 
SDR – Strategic distribution region 
DR – Distribution region 
PDR – Partner distribution region 
DACH – Germany, Austria & Switzerland 

 



ATLANTIC GRUPA d.d.        
 

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL 
STATEMENTS 
 

 

 

NOTE 3 – SEGMENT INFORMATION (continued) 

 
Due to the fact that SDR HoReCa, SDR CIS & Baltic, BU Baby food, BU Gourmet 
and DU Macedonia do not meet quantitative thresholds, required by IFRS 8 for 
reportable segments, they are reported within Other segments. The Other 
segments category comprises also of non-allocable business activities 
(headquarters and support functions in Serbia, Slovenia and Macedonia) which 
are excluded from the reportable operating segments.  
 
Strategic Management Council monitors the operating results of its business units 
separately for the purpose of making decisions about resource allocation and 
performance assessment. Segment performance is evaluated based on operating 
profit or loss. Group financing and income taxes are managed on Group basis and 
are not allocated to operating segments. 
 
Sales of individual SBUs represent in market sales made to third parties (either 
directly through SBUs or through SDUs and DUs). SDU and DU sales includes 
sales of own products also reported as SBU sales. This double counting of own 
product sales is eliminated in the “Reconciliation” line. For the purpose of 
segmental profit calculation, sales between operating segments are carried out at 
arm's length. 
 

Sales revenues1 

Jan-Mar   Jan-Mar 

2017   2016 

(in thousands of HRK)       

        

SBU Beverages 133,839   133,444 

SBU Coffee 215,064   212,129 

SBU (Sweet and Salted) Snacks 149,496   145,959 

SBU Savoury Spreads 116,586   106,929 

SBU Sports and Functional Food 98,923   152,726 

SBU Pharma and Personal Care 137,332   128,105 

        

SDU Croatia 200,416   195,974 

SDU Zone West 120,449   134,932 

SDU Serbia 233,230   227,723 

DU Slovenia 158,252   174,275 

        

Other segments 180,320   173,019 

        

Reconciliation (622,720)   (629,973) 

        

Total  1,121,187   1,155,242 

 
 
 

                                                        
Comparative period has been adjusted to reflect current period reporting



ATLANTIC GRUPA d.d.        
 

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL 
STATEMENTS 
 

 

 

 
NOTE 4 – EARNINGS PER SHARE 
 
Basic earnings per share 
 
Basic earnings per share is calculated by dividing the net profit of the Group by 
the weighted average number of ordinary shares in issue during the period, 
excluding ordinary shares purchased by the Company and held as treasury 
shares.  
  

2017  2016     

Neto dobit / (gubitak) dioničarima (u tisućama kuna) 52,265 
 

45,300 

Prosječno ponderirani broj dionica  3,333,631 
 

3,334,073 

Osnovna zarada / (gubitak) po dionici (u kunama) 15.68 
 

13.59 

 
 
Diluted earnings per share 
 
Diluted earnings per share is the same as basic earnings per share as there were 
no convertible dilutive potential ordinary shares. 
 
 
NOTE 5 – PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS 
 

During the three month period ended 31 March 2017, Group invested HRK 15,231 
thousand in purchase of property, plant and equipment and intangible assets 
(2016: HRK 15,147 thousand).  
 
In the first quarter of 2016 the Group has sold Non-current assets held for sale for 
the amount of HRK 42,002 thousand. 
 
 
NOTE 6 - INVENTORIES 
 
During the three month period ended 31 March 2017, the Group wrote down 
inventories in the amount of HRK 4,253 thousand due to damage and short expiry 
dates (2016: HRK 1,652 thousand). The amount is recognized in the income 
statement within ‘Other operating expenses’. 
 
 
  



ATLANTIC GRUPA d.d.        
 

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL 
STATEMENTS 
 

 

 

NOTE 8 – RELATED PARTY TRANSACTIONS 
 

Related party transactions that relate to balance sheet as at 31 March 2017 and 
31 December 2016 and transactions recognized in the Income statement for the 
three month period ended 31 March are as follows: 
  
(all amounts expressed  in thousands 
of HRK)  31 March  2017  

31 December 
2016 

     

RECEIVABLES     
Loang term loans given     

Shareholders  17,214  
                              
- 

     

Current receivables     
Other entities  89,015  98,322 

     

LIABILITIES     
     

Trade and other payables      
Shareholders  3,724  44,954 

Other entities  994  3,906 
 
 

     

REVENUES  Jan – Mar 2017  Jan – Mar 2016 

Sales revenues      
Other entities  105,490  103,551 

Other revenues      

Other entities  191  209 
     

EXPENSES     

Marketing and promotion expenses     

Other entities  1,703  2,208 

Other expenses     

Other entities  502  531 

Finance cost - net     

Shareholders  3,724  - 

     

     
 



 

 

 

Atlantic Grupa d.d. 

Miramarska 23 

Zagreb 

 
Register number: 1671910 

 Zagreb, April 27th 2017 

 

 
Pursuant to the article 407. to 410. of the Capital market Law (Official Gazette 88/08, 

146/08 and 74/09) the President of the Management board of Atlantic Grupa d.d., 

Miramarska 23, Zagreb provide 

 

 

 

 

MANAGEMENT BOARD'S STATEMENT OF LIABILITY 

 

  

 
The consolidated and separate financial statements of Atlantic Grupa d.d. have been 

prepared pursuant to the International Financial Reporting Standards (IFRS) and 

Croatian Accounting Law.  

 

The consolidated financial statements for the period from 1 January 2017 to 31 March 

2017 present complete and fair view of assets and liabilities, profit and loss, financial 

position and operations of the Group.  

The management report for the period ended 31 March 2017 presents true and fair 

presentation of development and results of the Group's operations with description of 

significant risks and uncertainties for the Group. 

 

 

 
President of the Management Board: 

 
 
 
 
 
Emil Tedeschi  

 
 
 
  



 

 

 

Contact: 
 

Atlantic Grupa d.d. 

Miramarska 23 

10 000 Zagreb  

Croatia 

 

Tel: +385 1 2413 145 

E-mail: ir@atlanticgrupa.com 
 



 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 


