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INDEPENDENT AUDITOR'S REPORT 

 
To the owner of Zagrebački holding d.o.o., Zagreb 
 
Report on the audit of unconsolidated annual financial statements 
 
(Translation – the Croatian text is authoritative) 
 
Qualified opinion 
We have audited the unconsolidated annual financial statements of the company Zagrebački holding d.o.o., 
Avenija grada Vukovara 41, Zagreb (hereinafter ''the Company''), which comprise the unconsolidated 
Statement of financial position as at 31 December 2020, unconsolidated Statement of comprehensive 
income, unconsolidated Statement of changes in equity and unconsolidated Statement of cash flows for 
the year then ended, including accompanying notes, and summary of principal accounting policies. 
 
In our opinion, except possible corrections that may arise from what is stated in the section Basis for 
qualified opinion, the accompanying unconsolidated annual financial statements give a true and fair view 
of the unconsolidated financial position of the Company as at 31 December 2020, and of its unconsolidated 
financial performance and its unconsolidated cash flows for the year then ended in accordance with the 
International Financial Reporting Standards determined by the European Commission and published in the 
Official Journal of the EU (“IFRS"). 
 
 
Basis for qualified opinion 
Leases 
As shown in Note 17, in addition to the unconsolidated financial statements, during 2009 and 2008, the 
Company, as a lessor, contracted a number of lease agreements, which were recorded as an operating 
leases. The initial classification of these contracts is not in accordance with International Financial 
Reporting Standard 16 - "Leases", which states that a lease is classified as a finance lease if it transfers 
substantially all the risks and benefits incidental to ownership of the related assets, which is characteristic 
of the aforementioned leases contracted by the Company. If the Company had correctly classified the lease 
agreements, as finance leases in the unconsolidated Statement of Financial Position as at 31 December 
2020, finance lease receivables, net of earned future income would have been higher by HRK 297,066 
thousand, property, plant and equipment would be lower by HRK 199,390 thousand, retained earnings 
would be higher by HRK 135,469 thousand, deferred tax liability would be lower by HRK 6,803 thousand, 
and profit for 2020 would be lower by HRK 30,990 thousand. 
 
Impairment of Loans granted 
As shown in Notes 23 and 38 to the consolidated financial statements, the Company has receivables from 
loans and interest from affiliated companies in the amount of HRK 396,049 thousand for which was 
determined an increase in credit risk. As at 31 December 2020, for the mentioned loans, principal and 
interest receivables overdue more than a year amounted to HRK 28,724 thousand. As at 31 December 2020, 
the Company did not prepare a calculation of expected credit losses for these receivables related to the 
application of International Financial Reporting Standard 9 Financial Instruments. During our audit, we 
were unable to obtain sufficient and appropriate audit evidence to ascertain the effects that would be 
required to reflect in the accompanying financial statements. Accordingly, we have not been able to 
determine whether, and to what extent, adjustments are required on this basis, as well as their impact on 
the Company's unconsolidated financial statements. 
 
We conducted our audit in accordance with International Standards of Auditing (ISAs). Our responsibilities 
under those standards are further described in our Independent Auditor’s report under section Auditor’s 
responsibilities for the audit of the unconsolidated annual financial statements. We are independent of the 
Company in accordance with the Code of Ethics for Professional Accountants (IESBA Code), and we have 
fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion. 
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Emphasis of matter 
We draw attention to Note 17 and 20 of the unconsolidated annual financial statements, in which it is 
stated that certain municipal land registers have not been entirely organized. The Company has been 
undergoing the process of entering the title over land and construction sites into appropriate land 
registries, which would confirm their ownership. Even though the Company is in possession of documents 
confirming its ownership, there is uncertainty regarding the resolving of the status of these properties. Our 
qualified opinion has not been modified in this respect. 
 
Furthermore, we draw attention to Note 3 to the unconsolidated financial statements describing the 
uncertainty of the duration and outcome of the COVID 19 pandemic. The Company is still unable to quantify 
all the negative impacts of the COVID 19 pandemic on operations in all segments. The possible adverse 
effects on the Company's operations that may follow in subsequent periods depend on various external 
factors such as the length and scope of the emergency measures. Our qualified opinion has not been 
modified on this issue. 
 
Key audit matters 
Key audit matters are those matters that, in our professional judgment, are of most significance in our 
audit of the unconsolidated annual financial statements for the current period and include the most 
significant recognized risks of significant misstatement due to error or fraud with the greatest impact on 
our audit strategy, the allocation of our available resources, and the time spent by the engaged audit team. 
 
These matters were addressed in the context of our audit of the unconsolidated annual financial statements 
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. 
 
We have determined the matters described below to be the key audit matters to be communicated in our 
Independent Auditor’s report: 
 

Key audit matter How we addressed the key audit matter 
Estimates of fair value of investment property 
(IAS 40) 
A description of the key valuations and judgments 
regarding the valuation of investment property is 
presented in Notes: 2 (i), 3, 7, 11 and 20 to the 
financial statements. 
As at 31 December 2020, the Company disclosed 
in the unconsolidated Statement of financial 
position the amount of HRK 2,115,032 thousand of 
investment property, whereby due to the new 
valuation of investment property, an increase in 
fair value through profit or loss in the net amount 
of HRK 181 thousand was determined. (2019: gains 
of HRK 144,335 thousand). 
Fair valuation was performed based on the 
appraisal of a qualified assessor authorized to 
appraise the value of the property. The assessor 
performed assessment on the basis of the Real 
Estate Valuation Act (OG 78/2015) and the 
Ordinance on Real Estate Valuation Methods (OG 
105/2015). This investment property mainly refers 
to business buildings and construction land in the 
area of the City of Zagreb.  
In accordance with stated above, due to the 
importance and use of judgments in estimating 
fair value, we believe that the valuation of the 
Company’s investment property is key audit 
matter. 

 
We estimated the competence and abilities of the 
Assessors and confirmed their qualifications. We 
also estimated their independence and the scope of 
their work and reviewed the contract for unusual 
conditions and / or agreed remuneration. We 
confirmed that the scope of their work was 
appropriately determined.  
We tested on the sample the correctness of the 
classification of investment property, including new 
investments, rental income and related expenses, 
confirming the same with the balances stated in the 
Company's books.  
We have reviewed the Assessor's reports and 
confirmed that they have been compiled in 
accordance with the prescribed methods.  
We analysed on a sample the appropriateness of the 
Assessor’s choice of a particular assessment method 
and the related rationale. We have verified that the 
changes identified by the reassessment in the 
Company's financial statements have been recorded 
correctly.  
We also assessed the adequacy of disclosures in the 
financial statements. 
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Key audit matter (continued) 
 

Key audit matter How we addressed the key audit matter 
Revenue recognition 
A description of key revenue recognition policies 
and information is provided in Notes: 2 u), x), 5, 
6, 7 and 14, together with the unconsolidated 
financial statements. 
In the Profit and Loss Account for 2020, the 
Company stated the amount of HRK 1,603,734 
thousand of sales revenue. 
Sales revenue is largely made up of a high volume 
of individually low value transactions. We have 
identified the following types of revenue 
recognition claims that we consider to be a key 
audit issue due to the complexity of collecting and 
recording them: 
- completeness of revenues recorded on the basis 
of reliance on the collection system, 
- the accuracy and completeness of revenues 
recognized on the basis of transactions and the 
adequacy of the allocation of the total value of 
transactions between several elements in the 
transaction package. 

 
We evaluated the design and implementation of key 
controls when monitoring the invoicing system. 
We analysed the adequacy and consistency of the 
Company's adopted revenue recognition policies. 
Our information systems auditors have performed 
additional procedures that include transaction 
integrity control and review of application controls. 
For subsidiaries of the Company that have an 
externalized account preparation service, contracts 
have been reviewed and procedures for 
understanding the system of internal controls and 
information security and reviewing transactional 
data integrity controls have been performed. 
We performed an evidentiary test on a sample of 
non-systematic adjustments that are outside the 
normal billing process. 
We confirmed the calculated balances and 
transactions with independent customer 
confirmations on the reference sample. 
According to the sample, we checked the 
correctness of income statements for the respective 
periods. 
We also assessed the adequacy of the disclosures in 
the financial statements. 

 
 
Other matters 
The Company has also prepared consolidated annual financial statements, and in order to better 
understand the Company's operations as a whole, users should read the consolidated annual financial 
statements of the Company related to these unconsolidated annual financial statements. 
 
 
Other Information in the Annual Report 
Management is responsible for other information. Other information includes information included in the 
Company's Annual Report, which contains the Management Report and the Statement on the Application of 
the Corporate Governance Code. 
 
Our opinion on the annual consolidated financial statements does not include other information, nor the 
management report and the Statement of Corporate Governance unless expressly stated in our report, and 
we do not express any form of conclusion expressing assurance about them. 
 
In connection with our audit of the unconsolidated annual financial statements, our responsibility is to read 
the other information and, in doing so, consider whether the other information is materially inconsistent 
with the unconsolidated annual financial statements or our knowledge obtained in the audit, or otherwise 
appears to be materially misstated. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to report that fact. In this sense, we do 
not have anything to report. 
 
The Management Board is responsible for the preparation of the Management Report of the Company as an 
integral part of the Annual Report of the Company. Regarding the Management Report and the Statement 
on the Application of the Corporate Governance Code, we also checked the procedure required by the 
Croatian Accounting Act (the “Accounting Act”). 
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Other Information in the Annual Report (continued) 
 
Based on the procedures required to be performed as part of our audit of the annual unconsolidated 
financial statements and the above procedures, in our opinion: 
 

• In our opinion, based on the work performed during the audit, the information in the attached 
Management Report of the Company for 2020 is consistent with the attached annual financial 
statements of the Company for 2020; 

• In our opinion, based on the work performed during the audit, the attached management report 
of the Company for 2020 has been prepared in accordance with Article 21 of the Accounting Act. 

• Based on knowledge and understanding of the Company's operations and its environment acquired 
during the audit, we did not find any material misstatement in the accompanying report of the 
Company's management. In our opinion, based on the work performed during the audit, the 
statement on the application of the Corporate Governance Code, included in the Company's Annual 
Report for 2020, is in accordance with the requirements set out in Article 22, paragraph 1, items 
3 and 4 of the Accounting Act; 

• The statement on the application of the corporate governance code includes the information 
required by Article 22, paragraph 1, items 2, 5, 6 and 7 of the Accounting Act. 

 
Furthermore, taking into account the knowledge and understanding of the Company's operations and its 
environment, which we acquired during our audit, we are required to report whether we have identified 
material misstatements in the Management Report and Corporate Governance Statement. In that matter, 
we have nothing to report. 
 
 
Responsibilities of the Management and Those Charged with Governance for the unconsolidated annual 
financial statements 
The Management is responsible for the preparation of unconsolidated annual financial statements that give 
a true and fair view in accordance with IFRS, and for such internal controls as Management determines are 
necessary to enable the preparation of unconsolidated annual financial statements that are free from 
material misstatement, whether due to fraud or error. 
 
In preparing the unconsolidated annual financial statements, the Management is responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 
 
Those charged with governance are responsible for overseeing the Company’s financial reporting process. 
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Auditor’s responsibilities for the audit of the unconsolidated annual financial statements 
Our objectives are to obtain reasonable assurance about whether the unconsolidated annual financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an Independent auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these unconsolidated annual financial statements. 
 
As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 
 

• Identify and assess the risks of material misstatement of the unconsolidated annual financial 
statements, whether due to fraud or error; design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company’s internal controls. 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management. 
 

• Conclude on the appropriateness of the Management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the unconsolidated annual financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 
 

• Evaluate the overall presentation, structure and content of the unconsolidated annual financial 
statements, including disclosures, and whether the unconsolidated annual financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 
 

• Obtain enough audit evidence related to financial information from individuals or business 
activities within the Company to express our opinion on the unconsolidated financial statements. 
We are responsible for routing, monitoring, and performing company auditing. We are solely 
responsible for expressing our opinion. 
 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
controls that we identify during our audit. 
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Auditor’s responsibilities for the audit of the unconsolidated annual financial statements (continued) 
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and that we will communicate with them all relationships 
and other matters that may reasonably be considered to influence our independence, and where 
applicable, related safeguards. 
 
Among the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the unconsolidated annual financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our Independent Auditor’s 
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our Independent Auditor’s 
report because the adverse consequences of doing so would reasonably be expected to outweigh the public 
interest benefits of such communication. 
 
BDO Croatia d.o.o., Crowe Horwath Revizija d.o.o. and Audit d.o.o. are jointly responsible for performing 
the audit and for the audit opinion according to the requirements of the Auditing Act, applicable in Croatia. 
 
 
Report on other legal requirements 
 
Appointment of auditors 
BDO Croatia d.o.o. was appointed auditor of the Company on 30 September 2020 by the General Assembly 
of the Company based on the proposal of the Supervisory Board of the Company, which represents a 
continuous engagement of six years. 
 
Crowe Horwath Revizija d.o.o. was appointed auditor of the Company on 30 September 2020 by the General 
Assembly of the Company based on the proposal of the Supervisory Board of the Company, which represents 
the second year of engagement for this auditor. 
 
Audit d.o.o. was appointed auditor of the Company on 30 September 2020 by the General Assembly of the 
Company based on the proposal of the Supervisory Board of the Company, which represents the second 
year of engagement for this auditor. 
 
Consistency with the Supplementary Report to the Audit Committee 
Our audit opinion is consistent with the additional report for the Company's auditing board, prepared in 
accordance with the provisions of Article 11 of Regulation (EU) No. 537/2014.  
 
Providing non-audit services 
During the period between the initial date of the audited unconsolidated annual financial statements of 
the Company for the year 2020 and the date of this report, we did not provide the Company with prohibited 
non-scheduled services, and in the business year prior to the aforementioned period, did not provide 
services for the design and implementation of internal control procedures or risk management related to 
preparation and/or control of financial information or the design and implementation of technological 
systems for financial information, and we have maintained independence in relation to the Company.  
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Report on other legal requirements (continued) 
 
The partners engaged in the audit of the Company's annual unconsolidated financial statements for 2020, 
that resulted with this Independent Auditor's Report, are Ivan Štimac, certified auditor for BDO Croatia 
d.o.o., Sonja Hecker Tafra, certified auditor for Crowe Horwath Audit d.o.o. and Darko Karić, certified 
auditor for Audit d.o.o. 
 
 
In Zagreb, April 27th, 2021 
 
 
     

Hrvoje Stipić president of 
the Management Board 

 Sonja Hecker Tafra 
Director 

 Darko Karić  
Director 

     
     

Ivan Štimac  
Certified Auditor 

 Sonja Hecker Tafra 
Certified Auditor 

 Darko Karić  
Certified Auditor 

     
BDO Croatia d.o.o.  Crowe Horwath Revizija  Audit d.o.o. 

Trg J. F. Kennedy 6b  d.o.o.  Silvija Strahimira 
Kranjčevića 41 

10000 Zagreb  Petra Hektorovića 2  10000 Zagreb 
  Grand Center, VIII kat   
  10 000 Zagreb   
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BALANCE SHEET 

balance as at 31.12.2020 

in HRK 

Obveznik:ZAGREBAČKI HOLDING d.o.o. 

Item 
ADP 
code 

Last day of the 
preceding business 

year 

At the reporting date 
of the current period 

1 2 3 4 

  

A) RECEIVABLES FOR SUBSCRIBED CAPITAL UNPAID 001     

B)  FIXED ASSETS (ADP 003+010+020+031+036) 002 10.890.043.891 10.832.969.213 

I INTANGIBLE ASSETS (ADP 004 to 009) 003 16.551.491 19.459.650 

    1  Research and development 004 10.500 423.529 

    2 Concessions, patents, licences, trademarks, software and other rights 005 11.576.716 10.588.432 

    3 Goodwill 006 0 0 

    4  Advance payments for purchase of intangible assets  007 0 0 

    5 Intangible assets in preparation 008 3.783.071 5.768.401 

    6 Other intangible assets 009 1.181.204 2.679.288 

II TANGIBLE ASSETS (ADP 011 to 019) 010 6.893.490.338 6.883.929.818 

    1 Land 011 2.629.550.557 2.726.847.833 

    2 Buildings 012 1.661.582.389 1.553.824.937 

    3 Plant and equipment  013 118.540.900 136.619.341 

    4 Tools, working inventory and transportation assets 014 144.288.381 133.724.123 

    5 Biological assets 015 0 0 

    6 Advance payments for purchase of tangible assets 016 2.256.660 0 

    7 Tangible assets in preparation 017 156.894.544 166.183.985 

    8 Other tangible assets 018 54.680.433 51.697.064 

    9 Investment property 019 2.125.696.474 2.115.032.535 

III FIXED FINANCIAL ASSETS (ADP 021 to 030) 020 3.020.546.729 2.929.404.941 

     1 Investments in holdings (shares) of undertakings within the group 021 2.407.665.790 2.407.665.790 

     2 Investments in other securities of undertakings within the group 022 0 0 

     3 Loans, deposits, etc. to undertakings within the group 023 487.671.867 396.000.918 

     4 Investments in holdings (shares) of companies linked by virtue of 
participating interest 

024 909.060 692.006 

     5 Investment in other securities of companies linked by virtue of participating 
interest 

025 0 0 

     6 Loans, deposits etc. given to companies linked by virtue of participating 
interest 

026 0 0 

     7 Investments in securities 027 6.273 10.597 

     8 Loans, deposits, etc. given 028 0 0 

     9 Other investments accounted for using the equity method 029 0 0 

   10  Other fixed financial assets 030 124.293.739 125.035.630 

IV RECEIVABLES (ADP 032 to 035) 031 934.556.948 934.186.148 

     1 Receivables from undertakings within the group  032 633.239.350 641.421.595 

     2 Receivables from companies linked by virtue of participating interests  033 0 0 

     3 Customer receivables  034 732.279 467.372 

     4 Other receivables 035 300.585.319 292.297.181 

V. Deferred tax assets 036 24.898.385 65.988.656 



BALANCE SHEET 

balance as at 31.12.2020 

in HRK 

Obveznik:ZAGREBAČKI HOLDING d.o.o. 

Item 
ADP 
code 

Last day of the 
preceding business 

year 

At the reporting date 
of the current period 

1 2 3 4 

  

C)  CURRENT ASSETS (ADP 038+046+053+063) 037 1.150.964.190 1.108.129.075 

I INVENTORIES (ADP 039 to 045) 038 273.683.294 103.297.050 

    1 Raw materials 039 69.103.563 75.561.347 

    2 Work in progress 040 8.117.540 8.260.254 

    3 Finished goods 041 13.200.877 15.179.293 

    4 Merchandise 042 4.878.787 4.113.650 

    5 Advance payments for inventories 043 354.327 182.506 

    6 Fixed assets held for sale 044 178.028.200 0 

    7 Biological assets 045 0 0 

II RECEIVABLES (ADP 047 to 052) 046 596.532.991 794.277.142 

    1 Receivables from undertakings within the group  047 448.694.849 644.965.365 

    2 Receivables from companies linked by virtue of participating interest 048 0 0 

    3 Customer receivables 049 106.347.199 95.030.097 

    4 Receivables from employees and members of the undertaking 050 283.413 285.514 

    5 Receivables from government and other institutions 051 8.173.660 17.220.214 

    6 Other receivables 052 33.033.870 36.775.952 

III SHORT-TERM FINANCIAL ASSETS (ADP 054 to 062) 053 214.839.019 181.342.036 

     1 Investments in holdings (shares) of undertakings within the group 054 207.308.198 178.813.481 

     2 Investments in other securities of undertakings within the group 055 0 0 

     3 Loans, deposits, etc. to undertakings within the group 056 0 0 

     4 Investments in holdings (shares) of companies linked by virtue of 
participating interest 

057 0 0 

     5 Investment in other securities of companies linked by virtue of participating 
interest 

058 0 0 

     6 Loans, deposits etc. given to companies linked by virtue of participating 
interest 

059 0 0 

     7 Investments in securities 060 0 0 

     8 Loans, deposits, etc. given 061 4.153.006 77.500 

     9 Other financial assets 062 3.377.815 2.451.055 

IV CASH AT BANK AND IN HAND 063 65.908.886 29.212.847 

D ) PREPAID EXPENSES AND ACCRUED INCOME 064 26.127.584 21.358.926 

E)  TOTAL ASSETS (ADP 001+002+037+064) 065 12.067.135.665 11.962.457.214 

OFF-BALANCE SHEET ITEMS 066 155.029.448 149.444.130 



BALANCE SHEET 

balance as at 31.12.2020 

in HRK 

Obveznik:ZAGREBAČKI HOLDING d.o.o. 

Item 
ADP 
code 

Last day of the 
preceding business 

year 

At the reporting date 
of the current period 

1 2 3 4 

  

LIABILITIES 

A)  CAPITAL AND RESERVES (ADP 068 to 070+076+077+081+084+087) 067 5.516.998.592 5.285.378.108 

I. INITIAL (SUBSCRIBED) CAPITAL 068 3.177.043.600 3.177.043.600 

II CAPITAL RESERVES 069 0 0 

III RESERVES FROM PROFIT (ADP 071+072-073+074+075) 070 319.976.992 319.976.992 

     1 Legal reserves 071 0 0 

     2 Reserves for treasury shares 072 0 0 

     3 Treasury shares and holdings (deductible item) 073 0 0 

     4 Statutory reserves  074 0 0 

     5 Other reserves 075 319.976.992 319.976.992 

IV REVALUATION RESERVES 076 1.669.767.767 1.654.352.546 

V FAIR VALUE RESERVES (ADP 078 to 080) 077 0 0 

     1 Fair value of financial assets available for sale 078 0 0 

     2 Cash flow hedge - effective portion 079 0 0 

     3 Hedge of a net investment in a foreign operation - effective portion 080 0 0 

VI RETAINED PROFIT OR LOSS BROUGHT FORWARD (ADP 082-083) 081 268.601.205 364.371.232 

     1 Retained profit 082 268.601.205 364.371.232 

     2 Loss brought forward 083 0 0 

VII PROFIT OR LOSS FOR THE BUSINESS YEAR (ADP 085-086) 084 81.609.028 -230.366.262 

     1 Profit for the business year 085 81.609.028 0 

     2 Loss for the business year 086 0 230.366.262 

VIII MINORITY (NON-CONTROLLING) INTEREST 087 0 0 

B)  PROVISIONS (ADP 089 to 094) 088 232.548.378 208.945.510 

     1 Provisions for pensions, termination benefits and similar obligations 089 87.908.925 88.655.084 

     2 Provisions for tax liabilities 090 0 0 

     3 Provisions for ongoing legal cases 091 93.344.056 71.064.140 

     4 Provisions for renewal of natural resources 092 51.162.637 48.270.244 

     5 Provisions for warranty obligations 093 132.760 956.042 

     6 Other provisions 094 0 0 

C)  LONG-TERM LIABILITIES (ADP 096 to 106) 095 3.857.971.982 3.808.254.690 

     1 Liabilities towards undertakings within the group  096 11.080.586 9.500.860 

     2 Liabilities for loans, deposits, etc. to companies within the group 097 0 0 

     3 Liabilities towards companies linked by virtue of participating interest  098 0 0 

     4 Liabilities for loans, deposits etc. of companies linked by virtue of 
participating interest 

099 0 0 

     5 Liabilities for loans, deposits etc. 100 0 0 

     6 Liabilities towards banks and other financial institutions 101 618.176.451 580.018.472 

     7 Liabilities for advance payments 102 0 0 

     8 Liabilities towards suppliers 103 600.332.618 584.191.402 

     9 Liabilities for securities 104 2.261.551.232 2.271.278.123 

   10 Other long-term liabilities 105 394.159 212.726 

   11 Deferred tax liability 106 366.436.936 363.053.107 



BALANCE SHEET 

balance as at 31.12.2020 

in HRK 

Obveznik:ZAGREBAČKI HOLDING d.o.o. 

Item 
ADP 
code 

Last day of the preceding 
business year 

At the reporting date of the 
current period 

1 2 3 4 

  

D)  SHORT-TERM LIABILITIES (ADP 108 to 121) 107 1.619.168.938 1.904.664.278 

     1 Liabilities towards undertakings within the group  108 20.065.266 24.927.281 

     2 Liabilities for loans, deposits, etc. to companies within the 
group 

109 70.130.794 100.356.667 

     3 Liabilities towards companies linked by virtue of 
participating interest  

110 0 0 

     4 Liabilities for loans, deposits etc. of companies linked by 
virtue of participating interest 

111 0 0 

     5 Liabilities for loans, deposits etc. 112 0 0 

     6 Liabilities towards banks and other financial institutions 113 1.093.340.918 1.242.305.739 

     7 Liabilities for advance payments 114 10.589.045 25.544.170 

     8 Liabilities towards suppliers 115 195.454.544 259.203.736 

     9 Liabilities for securities 116 0 0 

   10 Liabilities towards employees 117 35.858.072 42.500.239 

   11 Taxes, contributions and similar liabilities 118 46.898.723 76.956.421 

   12 Liabilities arising from the share in the result 119 0 0 

   13 Liabilities arising from fixed assets held for sale 120 0 0 

   14 Other short-term liabilities 121 146.831.576 132.870.025 

E) ACCRUALS AND DEFERRED INCOME 122 840.447.775 755.214.628 

F)  TOTAL – LIABILITIES (ADP 067+088+095+107+122) 123 12.067.135.665 11.962.457.214 

G)  OFF-BALANCE SHEET ITEMS 124 155.029.448 149.444.130 



STATEMENT OF PROFIT OR LOSS 

for the period 01.01.2020 to 31.12.2020 

in HRK 

Submitter: ZAGREBAČKI HOLDING d.o.o.  

Item 
ADP 
code 

Same period of the 
previous year 

Current period 

1 2 3 4 

I OPERATING INCOME (ADP 126 to 130) 125 2.087.733.394 1.850.271.235 

    1 Income from sales with undertakings within the group 126 918.180.378 834.912.727 

    2 Income from sales (outside group) 127 831.219.888 767.821.335 

    3 Income from the use of own products, goods and services 128 1.086.428 8.421.322 

    4 Other operating income with undertakings within the group 129 21.523.025 19.994.620 

    5 Other operating income (outside the group) 130 315.723.675 219.121.231 

II OPERATING EXPENSES (ADP 132+133+137+141+142+143+146+153) 131 1.886.990.154 2.002.190.741 

    1 Changes in inventories of work in progress and finished goods 132 -626.757 -2.994.860 

    2 Material costs (ADP 134 to 136) 133 735.720.584 793.570.808 

        a) Costs of raw material  134 258.118.018 228.361.221 

        b) Costs of goods sold  135 4.619.138 5.550.800 

        c) Other external costs  136 472.983.428 559.658.787 

   3 Staff costs (ADP 138 to 140) 137 733.101.884 794.082.005 

        a) Net salaries and wages 138 497.682.602 541.650.346 

        b) Tax and contributions from salaries expenses 139 147.842.657 158.634.653 

        c) Contributions on salaries 140 87.576.625 93.797.006 

   4 Depreciation 141 194.516.988 180.060.907 

   5 Other expenses 142 13.829.712 9.280.582 

   6 Value adjustments (ADP 144+145) 143 111.833.828 149.015.763 

       a) fixed assets other than financial assets 144 83.211.318 106.563.222 

       b) current assets other than financial assets 145 28.622.510 42.452.541 

   7 Provisions (ADP 147 to 152) 146 38.726.911 28.621.814 

       a) Provisions for pensions, termination benefits and similar obligations 147 12.845.916 2.392.513 

       b) Provisions for tax liabilities 148 0 0 

       c) Provisions for ongoing legal cases 149 6.335.778 5.833.168 

       d) Provisions for renewal of natural resources 150 1.199.124 0 

       e) Provisions for warranty obligations 151 0 956.043 

       f) Other provisions 152 18.346.093 19.440.090 

   8 Other operating expenses 153 59.887.004 50.553.722 

III FINANCIAL INCOME (ADP 155 to 164) 154 85.066.696 86.161.143 

     1 Income from investments in holdings (shares) of undertakings within 
the group 

155 22.848.915 16.890.671 

     2 Income from investments in holdings (shares) of companies linked by 
virtue of participating interest 

156 82.514 36 

     3 Income from other long-term financial investment and loans granted to 
undertakings within the group 

157 27.563.210 19.827.946 

     4 Other interest income from operations with undertakings within the 
group 

158 0 3.919 

     5 Exchange rate differences and other financial income from operations 
with undertakings within the group 

159 626.271 869.990 

     6 Income from other long-term financial investments and loans  160 9.267 0 

     7 Other interest income 161 9.285.433 6.356.636 

     8 Exchange rate differences and other financial income 162 5.250.302 15.403.646 

     9 Unrealised gains (income) from financial assets 163 19.138.508 26.757.757 

   10 Other financial income 164 262.276 50.542 



STATEMENT OF PROFIT OR LOSS 

for the period 01.01.2020 to 31.12.2020 

in HRK 

Submitter: ZAGREBAČKI HOLDING d.o.o.  

Item 
ADP 
code 

Same period of the 
previous year 

Current period 

1 2 3 4 

IV FINANCIAL EXPENDITURE (ADP 166 to 172) 165 194.162.466 205.698.170 

    1 Interest expenses and similar expenses with undertakings within the 
group 

166 1.831.598 1.872.638 

2 Exchange rate differences and other expenses from operations with 
undertakings within the group 

167 1.444.042 738.763 

3 Interest expenses and similar expenses 168 157.336.946 158.249.340 

4 Exchange rate differences and other expenses 169 5.477.348 16.883.218 

5 Unrealised losses (expenses) from financial assets 170 0 0 

6 Value adjustments of financial assets (net) 171 0 0 

7 Other financial expenses 172 28.072.532 27.954.211 

V    SHARE IN PROFIT FROM COMPANIES LINKED BY VIRTUE OF 
PARTICIPATING INTEREST 

173 0 0 

VI   SHARE IN PROFIT FROM JOINT VENTURES 174 0 0 

VII  SHARE IN LOSS OF COMPANIES LINKED BY VIRTUE OF 
PARTICIPATING INTEREST 

175 0 0 

VIII SHARE IN LOSS OF JOINT VENTURES 176 0 0 

IX   TOTAL INCOME (ADP 125+154+173 + 174) 177 2.172.800.090 1.936.432.378 

X    TOTAL EXPENDITURE (ADP 131+165+175 + 176) 178 2.081.152.620 2.207.888.911 

XI   PRE-TAX PROFIT OR LOSS (ADP 177-178) 179 91.647.470 -271.456.533 

   1 Pre-tax profit (ADP 177-178) 180 91.647.470 0 

   2 Pre-tax loss (ADP 178-177) 181 0 -271.456.533 

XII  INCOME TAX 182 10.038.442 -41.090.271 

XIII PROFIT OR LOSS FOR THE PERIOD (ADP 179-182) 183 81.609.028 -230.366.262 

  1 Profit for the period (ADP 179-182) 184 81.609.028 0 

  2 Loss for the period (ADP 182-179) 185 0 -230.366.262 

DISCONTINUED OPERATIONS (to be filled in by undertakings subject to IFRS only with discontinued operations) 

XIV PRE-TAX PROFIT OR LOSS OF DISCONTINUED OPERATIONS  
(ADP 187-188) 

186 0 0 

 1 Pre-tax profit from discontinued operations 187 0 0 

 2 Pre-tax loss on discontinued operations 188 0 0 

XV INCOME TAX OF DISCONTINUED OPERATIONS 189 0 0 

 1 Discontinued operations profit for the period (ADP 186-189) 190     

 2 Discontinued operations loss for the period (ADP 189-186) 191     

TOTAL OPERATIONS (to be filled in only by undertakings subject to IFRS with discontinued operations) 

XVI PRE-TAX PROFIT OR LOSS (ADP 179+186) 192     

 1 Pre-tax profit (ADP 192) 193 0 0 

 2 Pre-tax loss (ADP 192) 194 0 0 

XVII INCOME TAX (ADP 182+189) 195     

XVIII PROFIT OR LOSS FOR THE PERIOD (ADP 192-195) 196     

 1 Profit for the period (ADP 192-195) 197     

 2 Loss for the period (ADP 195-192) 198     

APPENDIX to the P&L (to be filled in by undertakings that draw up consolidated annual financial statements)  

XIX PROFIT OR LOSS FOR THE PERIOD (ADP 200+201) 199 0 0 

 1 Attributable to owners of the parent 200 0 0 

 2 Attributable to minority (non-controlling) interest 201 0 0 



STATEMENT OF PROFIT OR LOSS 

for the period 01.01.2020 to 31.12.2020 

in HRK 

Submitter: ZAGREBAČKI HOLDING d.o.o.  

Item 
ADP 
code 

Same period of the 
previous year 

Current period 

1 2 3 4 

STATEMENT OF OTHER COMPRHENSIVE INCOME (to be filled in by undertakings subject to IFRS) 

I PROFIT OR LOSS FOR THE PERIOD  202 81.609.028 -230.366.262 

II OTHER COMPREHENSIVE PROFIT/LOSS BEFORE TAX 
    (ADP 204 to 211) 

203 73.376.216 -18.799.050 

1 Exchange rate differences from translation of foreign operations 204 0 0 

2 Changes in revaluation reserves of fixed tangible and intangible assets 205 73.376.216 -18.799.050 

3 Profit or loss arising from re-evaluation of financial assets available for 
sale 

206 0 0 

4 Profit or loss arising from effective cash flow hedging 207 0 0 

5 Profit or loss arising from effective hedge of a net investment in a 
foreign operation 

208 0 0 

6 Share in other comprehensive income/loss of companies linked by 
virtue of participating interest 

209 0 0 

7 Actuarial gains/losses on defined remuneration plans 210 0 0 

8 Other changes in equity unrelated to owners 211 0 0 

III TAX ON OTHER COMPREHENSIVE INCOME FOR THE PERIOD 212 13.207.719 -3.383.829 

IV NET OTHER COMPREHENSIVE INCOME OR LOSS (ADP 203-212) 213 60.168.497 -15.415.221 

V. COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (ADP 
202+213) 

214 141.777.525 -245.781.483 

APPENDIX to the Statement on comprehensive income (to be filled in by entrepreneurs who draw up consolidated statements) 

VI COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (ADP 
216+217) 

215 0 0 

1 Attributable to owners of the parent 216 0 0 

2 Attributable to minority (non-controlling) interest 217 0 0 



STATEMENT OF CASH FLOWS - indirect method 

for the period 01.01.2020. to 31.12.2020. 

in HRK 

Submitter:  ZAGREBAČKI HOLDING D.O.O. 

Item 
ADP 
code 

Same period of the 
previous year 

Current period 

1 2 3 4 

Cash flow from operating activities 

1 Pre-tax profit 001 91.647.470 -271.456.533 

2 Adjustments (ADP 003 to 010): 002 236.753.858 337.894.741 

 a) Depreciation 003 194.516.988 180.060.907 

 b) Gains and losses from sale and value adjustment of fixed tangible 
and intangible assets 

004 -102.906.000 18.218.000 

 c) Gains and losses from sale and unrealised gains and losses and 
value adjustment of financial assets 

005 0 0 

 d) Interest and dividend income 006 -37.474.914 -27.058.491 

 e) Interest expenses 007 177.745.317 179.212.503 

 f) Provisions 008 5.669.000 -19.997.000 

 g) Exchange rate differences (unrealised) 009 2.598.000 12.657.561 

 h) Other adjustments for non-cash transactions and unrealised gains 
and losses 

010 -3.394.533 -5.198.739 

I  Cash flow increase or decrease before changes in the working capital 
(ADP 001+002) 

011 328.401.328 66.438.208 

3 Changes in the working capital (ADP 013 to 016) 012 -228.487.549 -26.496.260 

 a) Increase or decrease in short-term liabilities 013 1.559.000 157.166.000 

 b) Increase or decrease in short-term receivables 014 -222.673.000 -175.829.260 

 c) Increase or decrease in inventories 015 -7.373.549 -7.833.000 

 d) Other increase or decrease in the working capital 016 0 0 

II Cash from operations (ADP 011+012) 017 99.913.779 39.941.948 

4 Interest paid 018 -168.689.000 -199.801.000 

5 Income tax paid 019 -13.021.000 -6.139.000 

A) NET CASH FLOW FROM OPERATING ACTIVITIES (ADP 017 to 019) 020 -81.796.221 -165.998.052 

Cash flow from investment activities 

1 Cash receipts from sales of fixed tangible and intangible assets 021 0 0 

2 Cash receipts from sales of financial instruments 022 0 21.180.000 

3 Interest received 023 37.203.000 15.166.065 

4 Dividends received 024 45.104 0 

5 Cash receipts from repayment of loans and deposits 025 0 0 

6 Other cash receipts from investment activities 026 168.380.915 111.586.196 

III Total cash receipts from investment activities (ADP 021 to 026) 027 205.629.019 147.932.261 

1 Cash payments for the purchase of fixed tangible and intangible assets 028 -141.534.000 -99.729.000 

2 Cash payments for the acquisition of financial instruments 029 0 0 

3 Cash payments for loans and deposits for the period 030 0 0 

4 Acquisition of a subsidiary, net of cash acquired 031 0 0 

5 Other cash payments from investment activities 032 -2.631.000 -525 

IV Total cash payments from investment activities (ADP 028 to 032) 033 -144.165.000 -99.729.525 



STATEMENT OF CASH FLOWS - indirect method 

for the period 01.01.2020. to 31.12.2020. 

in HRK 

Submitter:  ZAGREBAČKI HOLDING D.O.O. 

Item 
ADP 
code 

Same period of the 
previous year 

Current period 

1 2 3 4 

B) NET CASH FLOW FROM INVESTMENT ACTIVITIES (ADP 027 +033) 034 61.464.019 48.202.736 

Cash flow from financing activities 

1 Cash receipts from the increase of initial (subscribed) capital 035 0 0 

2 Cash receipts from the issue of equity financial instruments and debt 
financial instruments 

036 0 0 

3 Cash receipts from credit principals, loans and other borrowings 037 679.078.000 780.505.000 

4 Other cash receipts from financing activities 038 0 0 

V Total cash receipts from financing activities (ADP 035 to 038) 039 679.078.000 780.505.000 

1 Cash payments for the repayment of credit principals, loans and other 
borrowings and debt financial instruments 

040 -605.828.000 -646.454.000 

2 Dividends paid 041 0 0 

3 Cash payments for finance lease  042 -65.804.000 -52.952.000 

4 Cash payments for the redemption of treasury shares and decrease of 
initial (subscribed) capital 

043 0 0 

5 Other cash payments from financing activities 044 0 0 

VI Total cash payments from financing activities (ADP 040 to 044) 045 -671.632.000 -699.406.000 

C) NET CASH FLOW FROM FINANCING ACTIVITIES (ADP 039 +045) 046 7.446.000 81.099.000 

1 Unrealised exchange rate differences in cash and cash equivalents 047 0 0 

D) NET INCREASE OR DECREASE OF CASH FLOWS (ADP 
020+034+046+047) 

048 -12.886.202 -36.696.316 

E) CASH AND CASH EQUIVALENTS AT THE BEGINNING OF PERIOD 049 78.795.087 65.908.885 

F) CASH AND CASH EQUIVALENTS AT THE END OF PERIOD(ADP 
048+049) 

050 65.908.885 29.212.569 



01.01.2020 to 31.12.2020

Initial 

(subscribed) 

capital

Capital 

reserves

Legal 

reserves

Reserves for 

treasury 

shares

Treasury 

shares and 

holdings 

(deductible 

item)

Statutory 

reserves

Other 

reserves

Revaluation 

reserves

Fair value of 

financial 

assets 

available for 

sale

2 3 4 5 6 7 8 9 10 11

Previous period

01 3.177.043.600 0 0 0 0 0 319.976.992 1.684.304.983 0

02 0 0 0 0 0 0 0 0 0

03 0 0 0 0 0 0 0 -74.285.462 0

04 3.177.043.600 0 0 0 0 0 319.976.992 1.610.019.521 0

05 0 0 0 0 0 0 0 0 0

06 0 0 0 0 0 0 0 0

07 0 0 0 0 0 0 0
59.748.246

0

08 0 0 0 0 0 0 0 0 0

09 0 0 0 0 0 0 0 0 0

10 0 0 0 0 0 0 0 0 0

11 0 0 0 0 0 0 0 0 0

12 0 0 0 0 0 0 0 0 0

13 0 0 0 0 0 0 0 0 0

14 0 0 0 0 0 0 0 0 0

15 0 0 0 0 0 0 0 0 0

16 0 0 0 0 0 0 0 0 0

17 0 0 0 0 0 0 0 0 0

18 0 0 0 0 0 0 0 0 0

19 0 0 0 0 0 0 0 0 0

20 0 0 0 0 0 0 0 0 0

21 0 0 0 0 0 0 0 0 0

22 0 0 0 0 0 0 0 0 0

23 3.177.043.600 0 0 0 0 0 319.976.992 1.669.767.767 0

Attributable to owners of the parent

22 Increase in reserves arising from the pre-bankruptcy settlement 

23 Balance on the last day of the previous business year 

reporting period (ADP 04 to 22)

16  Increase of initial (subscribed) capital by reinvesting profit

17 Increase of initial (subscribed) capital arising from the pre-

bankruptcy settlement procedure

18 Redemption of treasury shares/holdings

19 Payment of share in profit/dividend

20 Other distribution to ow ners

21 Transfer to reserves by annual schedule

10 Gains or losses arising from effective hedge of a net investment 

in a foreign operation

11 Share in other comprehensive income/loss of companies linked 

by virtue of participating interest

12 Actuarial gains/losses on defined benefit plans

13 Other changes in equity unrelated to ow ners

14 Tax on transactions recognised directly in equity

15 Increase/decrease in initial (subscribed) capital (other than from 

reinvesting profit and other than arising from the pre-bankruptcy 

settlement procedure)

4 Balance on the first day of the previous business year 

(restated) (ADP 01 to 03)

5 Profit/loss of the period

6 Exchange rate differences from translation of foreign operations

7 Changes in revaluation reserves of f ixed tangible and intangible 

assets

8 Profit or loss arising from re-evaluation of f inancial assets 

available for sale

9 Gains or losses on eff icient cash flow  hedging

1

1  Balance on the first day of the previous business year

2 Changes in accounting policies

3 Correction of errors

STATEMENT OF CHANGES IN EQUITY

for the period from

Item
ADP

code



01.01.2020 to 31.12.2020

Initial 

(subscribed) 

capital

Capital 

reserves

Legal 

reserves

Reserves for 

treasury 

shares

Treasury 

shares and 

holdings 

(deductible 

item)

Statutory 

reserves

Other 

reserves

Revaluation 

reserves

Fair value of 

financial 

assets 

available for 

sale

2 3 4 5 6 7 8 9 10 11

APPENDIX TO THE STATEMENT OF CHANGES IN EQUITY (to be filled in by undertakings that draw up financial statements in accordance with the IFRS)

24 0 0 0 0 0 0 0 59.748.246 0

25 0 0 0 0 0 0 0 59.748.246 0

26 0 0 0 0 0 0 0 0 0

Current period

27 3.177.043.600 0 0 0 0 0 319.976.992 1.669.767.767 0

28 0 0 0 0 0 0 0 0 0

29 0 0 0 0 0 0 0 0 0

30 3.177.043.600 0 0 0 0 0 319.976.992 1.669.767.767 0

31 0 0 0 0 0 0 0 0 0

32 0 0 0 0 0 0 0 0 0

33 0 0 0 0 0 0 0
-15.415.221

0

34 0 0 0 0 0 0 0 0

35 0 0 0 0 0 0 0 0 0

36 0 0 0 0 0 0 0 0 0

37 0 0 0 0 0 0 0 0 0

38 0 0 0 0 0 0 0 0 0

39 0 0 0 0 0 0 0 0 0

40 0 0 0 0 0 0 0 0 0

41 0 0 0 0 0 0 0 0 0

42 0 0 0 0 0 0 0 0 0

43 0 0 0 0 0 0 0 0 0

44 0 0 0 0 0 0 0 0 0

45 0 0 0 0 0 0 0 0 0

46 0 0 0 0 0 0 0 0 0

47 0 0 0 0 0 0 0 0 0

48 0 0 0 0 0 0 0 0 0

49 3.177.043.600 0 0 0 0 0 319.976.992 1.654.352.546 0

APPENDIX TO THE STATEMENT OF CHANGES IN EQUITY (to be filled in by undertakings that draw up financial statements in accordance with the IFRS)

50 0 0 0 0 0 0 0 -15.415.221 0

51 0 0 0 0 0 0 0 -15.415.221 0

52 0 0 0 0 0 0 0 0 0

   I OTHER COMPREHENSIVE INCOME FOR THE CURRENT 

PERIOD, NET OF TAX

    (ADP 32 to 40)

  II COMPREHENSIVE INCOME OR LOSS FOR THE CURRENT 

PERIOD (ADP 31+50)

III TRANSACTIONS WITH OWNERS IN THE CURRENT PERIOD 

RECOGNISED DIRECTLY IN EQUITY  (ADP 41 to 48)

Attributable to owners of the parent

18 Redemption of treasury shares/holdings

19 Payment of share in profit/dividend

20 Other distribution to ow ners

21 Transfer to reserves by annual schedule

22 Increase in reserves arising from the pre-bankruptcy settlement 

23 Balance on the last day of the current business year 

reporting period (ADP 30 to 48)

12 Actuarial gains/losses on defined remuneration plans

13 Other changes in equity unrelated to ow ners

14 Tax on transactions recognised directly in equity
15 Increase/decrease in initial (subscribed) capital (other than from 

reinvesting profit and other than arising from the pre-bankruptcy 

settlement procedure)

16 Increase of initial (subscribed) capital by reinvesting profit

17 Increase of initial (subscribed) capital arising from the pre-

bankruptcy settlement procedure

6 Exchange rate differences from translation of foreign operations

7 Changes in revaluation reserves of f ixed tangible and intangible 

assets

8 Profit or loss arising from re-evaluation of f inancial assets 

available for sale

9 Gains or losses on eff icient cash f low  hedging

10 Gains or losses arising from effective hedge of a net investment 

in a foreign operation

11 Share in other comprehensive income/loss of companies linked 

by virtue of participating interest

1 Balance on the first day of the current business year

2 Changes in accounting policies

3 Correction of errors

4 Balance on the first day of the current business year 

(restated) (ADP 27 to 29)

5 Profit/loss of the period

   I OTHER COMPREHENSIVE INCOME OF THE PREVIOUS PERIOD, 

NET OF TAX (ADP 06 to 14)

  II COMPREHENSIVE INCOME OR LOSS FOR THE PREVIOUS 

PERIOD (ADP 05+24)

III TRANSACTIONS WITH OWNERS IN THE PREVIOUS PERIOD 

RECOGNISED DIRECTLY IN EQUITY  (ADP 15 to 22)

1

STATEMENT OF CHANGES IN EQUITY

for the period from

Item
ADP

code



01.01.2020 to 31.12.2020 in HRK

Cash flow 

hedge - 

effective 

portion

Hedge of a net 

investment in 

a foreign 

operation - 

effective 

Retained profit 

/ loss brought 

forward

Profit/loss for 

the business 

year

Total 

attributable to 

owners of the 

parent

2 12 13 14 15
16 (3 to 6 - 7

 + 8 to 15)
17 18 (16+17)

Previous period

01 0 0 178.018.326 95.656.365 5.455.000.266 0 5.455.000.266

02 0 0 0 0 0 0 0

03 0 0 -4.147.598 -1.348.048 -79.781.108 0 -79.781.108

04 0 0 173.870.728 94.308.317 5.375.219.158 0 5.375.219.158

05 0 0 0 81.609.028 81.609.028 0 81.609.028

06 0 0 0 0 0 0 0

07 0 0 422.160 0 60.170.406 0 60.170.406

08 0 0 0 0 0 0 0

09 0 0 0 0 0 0 0

10 0 0 0 0 0 0 0

11 0 0 0 0 0 0 0

12 0 0 0 0 0 0 0

13 0 0 94.308.317 -94.308.317 0 0 0

14 0 0 0 0 0 0 0

15 0 0 0 0 0 0 0

16 0 0 0 0 0 0 0

17 0 0 0 0 0 0 0

18 0 0 0 0 0 0 0

19 0 0 0 0 0 0 0

20 0 0 0 0 0 0 0

21 0 0 0 0 0 0 0

22 0 0 0 0 0 0 0

23 0 0 268.601.205 81.609.028 5.516.998.592 0 5.516.998.592

Attributable to owners of the parent

22 Increase in reserves arising from the pre-bankruptcy settlement 

23 Balance on the last day of the previous business year 

reporting period (ADP 04 to 22)

16  Increase of initial (subscribed) capital by reinvesting profit

17 Increase of initial (subscribed) capital arising from the pre-

bankruptcy settlement procedure

18 Redemption of treasury shares/holdings

19 Payment of share in profit/dividend

20 Other distribution to ow ners

21 Transfer to reserves by annual schedule

10 Gains or losses arising from effective hedge of a net investment 

in a foreign operation

11 Share in other comprehensive income/loss of companies linked 

by virtue of participating interest

12 Actuarial gains/losses on defined benefit plans

13 Other changes in equity unrelated to ow ners

14 Tax on transactions recognised directly in equity

15 Increase/decrease in initial (subscribed) capital (other than from 

reinvesting profit and other than arising from the pre-bankruptcy 

settlement procedure)

4 Balance on the first day of the previous business year 

(restated) (ADP 01 to 03)

5 Profit/loss of the period

6 Exchange rate differences from translation of foreign operations

7 Changes in revaluation reserves of f ixed tangible and intangible 

assets

8 Profit or loss arising from re-evaluation of f inancial assets 

available for sale

9 Gains or losses on eff icient cash flow  hedging

Total capital 

and reserves

1

1  Balance on the first day of the previous business year

2 Changes in accounting policies

3 Correction of errors

STATEMENT OF CHANGES IN EQUITY

for the period from

Item
ADP

code

Minority (non-

controlling)

 interest



01.01.2020 to 31.12.2020 in HRK

Cash flow 

hedge - 

effective 

portion

Hedge of a net 

investment in 

a foreign 

operation - 

effective 

Retained profit 

/ loss brought 

forward

Profit/loss for 

the business 

year

Total 

attributable to 

owners of the 

parent

2 12 13 14 15
16 (3 to 6 - 7

 + 8 to 15)
17 18 (16+17)

APPENDIX TO THE STATEMENT OF CHANGES IN EQUITY (to be filled in by undertakings that draw up financial statements in accordance with the IFRS)

24 0 0 94.730.477 -94.308.317 60.170.406 0 60.170.406

25 0 0 94.730.477 -12.699.289 141.779.434 0 141.779.434

26 0 0 0 0 0 0 0

Current period

27 0 0 268.601.205 81.609.028 5.516.998.592 0 5.516.998.592

28 0 0 0 0 0 0 0

29 0 0 0 0 0 0 0

30 0 0 268.601.205 81.609.028 5.516.998.592 0 5.516.998.592

31 0 0 0 -230.366.262 -230.366.262 0 -230.366.262

32 0 0 0 0 0 0 0

33 0 0 0 14.160.999 -1.254.222 0 -1.254.222

34 0 0 0 0 0 0 0

35 0 0 0 0 0 0

36 0 0 0 0 0 0 0

37 0 0 0 0 0 0 0

38 0 0 0 0 0 0 0

39 0 0 81.609.028 -81.609.028 0 0 0

40 0 0 0 0 0 0 0

41 0 0 0 0 0 0 0

42 0 0 0 0 0 0 0

43 0 0 0 0 0 0 0

44 0 0 0 0 0 0 0

45 0 0 0 0 0 0 0

46 0 0 0 0 0 0 0

47 0 0 0 0 0 0 0

48 0 0 0 0 0 0 0

49 0 0 350.210.233 -216.205.263 5.285.378.108 0 5.285.378.108

APPENDIX TO THE STATEMENT OF CHANGES IN EQUITY (to be filled in by undertakings that draw up financial statements in accordance with the IFRS)

50 0 0 81.609.028 -67.448.029 -1.254.222 0 -1.254.222

51 0 0 81.609.028 -297.814.291 -231.620.484 0 -231.620.484

52 0 0 0 0 0 0 0

   I OTHER COMPREHENSIVE INCOME FOR THE CURRENT 

PERIOD, NET OF TAX

    (ADP 32 to 40)

  II COMPREHENSIVE INCOME OR LOSS FOR THE CURRENT 

PERIOD (ADP 31+50)

III TRANSACTIONS WITH OWNERS IN THE CURRENT PERIOD 

RECOGNISED DIRECTLY IN EQUITY  (ADP 41 to 48)

Attributable to owners of the parent

18 Redemption of treasury shares/holdings

19 Payment of share in profit/dividend

20 Other distribution to ow ners

21 Transfer to reserves by annual schedule

22 Increase in reserves arising from the pre-bankruptcy settlement 

23 Balance on the last day of the current business year 

reporting period (ADP 30 to 48)

12 Actuarial gains/losses on defined remuneration plans

13 Other changes in equity unrelated to ow ners

14 Tax on transactions recognised directly in equity
15 Increase/decrease in initial (subscribed) capital (other than from 

reinvesting profit and other than arising from the pre-bankruptcy 

settlement procedure)

16 Increase of initial (subscribed) capital by reinvesting profit

17 Increase of initial (subscribed) capital arising from the pre-

bankruptcy settlement procedure

6 Exchange rate differences from translation of foreign operations

7 Changes in revaluation reserves of f ixed tangible and intangible 

assets

8 Profit or loss arising from re-evaluation of f inancial assets 

available for sale

9 Gains or losses on eff icient cash f low  hedging

10 Gains or losses arising from effective hedge of a net investment 

in a foreign operation

11 Share in other comprehensive income/loss of companies linked 

by virtue of participating interest

1 Balance on the first day of the current business year

2 Changes in accounting policies

3 Correction of errors

4 Balance on the first day of the current business year 

(restated) (ADP 27 to 29)

5 Profit/loss of the period

   I OTHER COMPREHENSIVE INCOME OF THE PREVIOUS PERIOD, 

NET OF TAX (ADP 06 to 14)

  II COMPREHENSIVE INCOME OR LOSS FOR THE PREVIOUS 

PERIOD (ADP 05+24)

III TRANSACTIONS WITH OWNERS IN THE PREVIOUS PERIOD 

RECOGNISED DIRECTLY IN EQUITY  (ADP 15 to 22)

Total capital 

and reserves

1

STATEMENT OF CHANGES IN EQUITY

for the period from

Item
ADP

code

Minority (non-

controlling)

 interest


