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INDEPENDENT AUDITOR'S REPORT 
 
To the owner of Zagrebački holding d.o.o., Zagreb 
 
The report on the audit of consolidated annual financial statements 
 
(Translation – the Croatian text is authoritative) 
 
Qualified opinion 
We have audited the consolidated annual financial statements of the company Zagrebački holding d.o.o., 
Avenija grada Vukovara 41, Zagreb (hereinafter ''the Company'') and its subsidiaries (hereinafter ''the 
Group''), which comprise the consolidated Statement of financial position as at 31 December 2020, 
consolidated Statement of comprehensive income, consolidated Statement of changes in equity and 
consolidated Statement of cash flows for the year then ended, including accompanying notes, and summary 
of principal accounting policies. 
 
In our opinion, except possible corrections that may arise from what is stated in the section Basis for 
qualified opinion, the accompanying consolidated annual financial statements give a true and fair view of 
the consolidated financial position of the Group as at 31 December 2020, and of its consolidated financial 
performance and its consolidated cash flows for the year then ended in accordance with the International 
Financial Reporting Standards determined by the European Commission and published in the Official Journal 
of the EU (“IFRS"). 
 
 
Basis for qualified opinion 
Impairment of Loans granted 
As shown in Notes 23 and 38 to the consolidated financial statements, the Group has receivables from loans 
and interest from affiliated companies in the amount of HRK 396,049 thousand for which was determined 
an increase in credit risk. As at 31 December 2020, for the mentioned loans, principal and interest 
receivables overdue more than a year amounted to HRK 28,724 thousand. As at 31 December 2020, the 
Group did not prepare a calculation of expected credit losses for these receivables related to the 
application of International Financial Reporting Standard 9 Financial Instruments. During our audit, we 
were unable to obtain sufficient and appropriate audit evidence to ascertain the effects that would be 
required to reflect in the accompanying financial statements. Accordingly, we have not been able to 
determine whether, and to what extent, adjustments are required on this basis, as well as their impact on 
the Group's consolidated financial statements. 
 
We conducted our audit in accordance with International Standards of Auditing (ISAs). Our responsibilities 
under those standards are further described in our Independent Auditor’s report under section Auditor’s 
responsibilities for the audit of the consolidated annual financial statements. We are independent of the 
Company in accordance with the Code of Ethics for Professional Accountants (IESBA Code), and we have 
fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion. 
 
 
Emphasis of matter 
We draw attention to Note 18 and 21 of the consolidated annual financial statements, in which it is stated 
that certain municipal land registers have not been entirely organized. The Group has been undergoing the 
process of entering the title over land and construction sites into appropriate land registries, which would 
confirm their ownership. Even though the Group is in possession of documents confirming its ownership, 
there is uncertainty regarding the resolving of the status of these properties. Our qualified opinion has not 
been modified in this respect. 
 
Furthermore, we draw attention to Note 4 to the consolidated financial statements describing the 
uncertainty of the duration and outcome of the COVID 19 pandemic. The Group is still unable to quantify 
all the negative impacts of the COVID 19 pandemic on operations in all segments. The possible adverse 
effects on the Group's operations that may follow in subsequent periods depend on various external factors 
such as the length and scope of the emergency measures. Our qualified opinion has not been modified on 
this matter.  
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Key audit matters 
Key audit matters are those matters that, in our professional judgment, are of most significance in our 
audit of the consolidated annual financial statements for the current period and include the most 
significant recognized risks of significant misstatement due to error or fraud with the greatest impact on 
our audit strategy, the allocation of our available resources, and the time spent by the engaged audit team. 
 
These matters were addressed in the context of our audit of the consolidated annual financial statements 
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. 
 
We have determined the matters described below to be the key audit matters to be communicated in our 
Independent Auditor’s report: 
 

Key audit matter How we addressed the key audit matter 
Estimates of fair value of investment property 
(IAS 40) 
A description of the key valuations and judgments 
regarding the valuation of investment property is 
presented in Notes: 3 (d), 4, 8 and 21 to the 
consolidated financial statements. 
As at 31 December 2020, the Company disclosed 
in the consolidated Statement of financial position 
the amount of HRK 1,701,153 thousand of 
investment property, whereby due to the new 
valuation of investment property, an increase in 
fair value through profit or loss in the net amount 
of HRK 23,384 thousand was determined. (2019: 
gains of HRK 107,259 thousand). 
Fair valuation was performed based on the 
appraisal of a qualified assessor authorized to 
appraise the value of the property. The assessor 
performed assessment on the basis of the Real 
Estate Valuation Act (OG 78/2015) and the 
Ordinance on Real Estate Valuation Methods (OG 
105/2015). This investment property mainly refers 
to business buildings and construction land in the 
area of the City of Zagreb.  
In accordance with the above, due to the 
importance and use of judgments in estimating 
fair value, we believe that the valuation of the 
Company’s investment property is a key audit 
matter. 

 
We estimated the competence and abilities of the 
Assessors and confirmed their qualifications. We 
also estimated their independence and the scope of 
their work and reviewed the contract for unusual 
conditions and / or agreed remuneration. We 
confirmed that the scope of their work was 
appropriately determined.  
We tested on the sample the correctness of the 
classification of investment property, including new 
investments, rental income and related expenses, 
confirming the same with the balances stated in the 
Group's books.  
We have reviewed the Assessor's reports and 
confirmed that they have been compiled in 
accordance with the prescribed methods.  
We analysed on a sample the appropriateness of the 
Assessor’s choice of a particular assessment method 
and the related rationale. We have verified that the 
changes identified by the reassessment in the 
Group's financial statements have been recorded 
correctly.  
We also assessed the adequacy of disclosures in the 
financial statements. 
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Key audit matter (continued) 
 

Key audit matter How we addressed the key audit matter 
Revenue recognition 
A description of key revenue recognition 
policies and information is provided in Notes: 
3. n), q), 4, 6, 7, 8 and 15, together with the 
consolidated financial statements. 
In the Profit and Loss Account for 2020, the 
Group stated the amount of HRK 3,295,526 
thousand of sales revenue. 
Sales revenue is largely made up of a high 
volume of individually low value 
transactions. We have identified the 
following types of revenue recognition claims 
that we consider to be a key audit issue due 
to the complexity of collecting and recording 
them: 
- completeness of revenues recorded on the 
basis of reliance on the collection system, 
- the accuracy and completeness of revenues 
recognized on the basis of transactions and 
the adequacy of the allocation of the total 
value of transactions between several 
elements in the transaction package. 

 
We evaluated the design and implementation of key 
controls when monitoring the invoicing system. 
We analysed the adequacy and consistency of the Group's 
adopted revenue recognition policies. 
Our information systems auditors have performed 
additional procedures that include transaction integrity 
control and review of application controls. For 
subsidiaries and subsidiaries of the Company that have 
an externalized account preparation service, contracts 
have been reviewed and procedures for understanding 
the system of internal controls and information security 
and reviewing transactional data integrity controls have 
been performed. 
We performed an evidentiary test on a sample of non-
systematic adjustments that are outside the normal 
billing process. 
We confirmed the calculated balances and transactions 
with independent customer confirmations on the 
reference sample. 
According to the sample, we checked the correctness of 
income statements for the respective periods. 
We also assessed the adequacy of the disclosures in the 
financial statements. 

 
 
Other Information in the Annual Report 
Management is responsible for other information. Other information includes information included in the 
Group's Annual Report, which contains the Management Report and the Statement on the Application of the 
Corporate Governance Code. 
 
Our qualified opinion on the annual consolidated financial statements does not include other information, 
nor the management report and the Statement of Corporate Governance unless expressly stated in our 
report, and we do not express any form of conclusion expressing assurance about them. 
 
In connection with our audit of the consolidated annual financial statements, our responsibility is to read 
the other information and, in doing so, consider whether the other information is materially inconsistent 
with the consolidated annual financial statements or our knowledge obtained in the audit, or otherwise 
appears to be materially misstated. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to report that fact. In this sense, we do 
not have anything to report. 
 
The Management Board is responsible for the preparation of the Management Report of the Company as an 
integral part of the Annual Report of the Company. Regarding the Management Report and the Statement 
on the Application of the Corporate Governance Code, we also checked the procedure required by the 
Croatian Accounting Act (the “Accounting Act”). 
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Other Information in the Annual Report (continued) 
Based on the procedures required to be performed as part of our audit of the annual consolidated financial 
statements and the above procedures, in our opinion: 
 

• In our opinion, based on the work performed during the audit, the information in the attached 
Management Report of the Group for 2020 is consistent with the attached annual financial 
statements of the Group for 2020; 
 

• In our opinion, based on the work performed during the audit, the attached management report 
of the Group for 2020 has been prepared in accordance with Article 21 of the Accounting Act. 
 

• Based on knowledge and understanding of the Group's operations and its environment acquired 
during the audit, we did not find any material misstatement in the accompanying report of the 
Group's management. In our opinion, based on the work performed during the audit, the statement 
on the application of the Corporate Governance Code, included in the Group's Annual Report for 
2020, is in accordance with the requirements set out in Article 22, paragraph 1, items 3 and 4 of 
the Accounting Act; 
 

• The statement on the application of the corporate governance code includes the information 
required by Article 22, paragraph 1, items 2, 5, 6 and 7 of the Accounting Act. 

 
Furthermore, taking into account the knowledge and understanding of the Group's operations and its 
environment, which we acquired during our audit, we are required to report whether we have identified 
material misstatements in the Management Report and Corporate Governance Statement. In that matter, 
we have nothing to report. 
 
 
Responsibilities of the Management and Those Charged with Governance for the consolidated annual 
financial statements 
The Management is responsible for the preparation of consolidated annual financial statements that give a 
true and fair view in accordance with IFRS, and for such internal controls as Management determines are 
necessary to enable the preparation of consolidated annual financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
In preparing the consolidated annual financial statements, the Management is responsible for assessing the 
Group's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 
 
Those charged with governance are responsible for overseeing the Group financial reporting process. 
 
 
Auditor’s responsibilities for the audit of the consolidated annual financial statements 
Our objectives are to obtain reasonable assurance about whether the consolidated annual financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an Independent auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated annual financial statements. 
 
As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 
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Auditor’s responsibilities for the audit of the consolidated annual financial statements (continued) 

• Identify and assess the risks of material misstatement of the consolidated annual financial 
statements, whether due to fraud or error; design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Group’s internal controls. 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management. 
 

• Conclude on the appropriateness of the Management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the consolidated annual financial statements or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 
 

• Evaluate the overall presentation, structure and content of the consolidated annual financial 
statements, including disclosures, and whether the consolidated annual financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 
 

• Obtain enough audit evidence related to financial information from individuals or business 
activities within the Group to express our opinion on the consolidated financial statements. We 
are responsible for routing, monitoring, and performing group auditing. We are solely responsible 
for expressing our opinion. 
 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
controls that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and that we will communicate with them all relationships 
and other matters that may reasonably be considered to influence our independence, and where 
applicable, related safeguards. 
 
Among the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the consolidated annual financial statements of the current period 
and are therefore the key audit matters. We describe these matters in our Independent Auditor’s report 
unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our Independent Auditor’s 
report because the adverse consequences of doing so would reasonably be expected to outweigh the public 
interest benefits of such communication. 
 
BDO Croatia d.o.o., Crowe Horwath Revizija d.o.o. and Audit d.o.o. are jointly responsible for performing 
the audit and for the audit opinion according to the requirements of the Auditing Act, applicable in Croatia. 
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Report on other legal requirements 
 
Appointment of auditors 
BDO Croatia d.o.o. was appointed auditor of the Group on 30 September 2020 by the General Assembly of 
the Company based on the proposal of the Supervisory Board of the Company, which represents a 
continuous engagement of six years. 
 
Crowe Horwath Revizija d.o.o. was appointed auditor of the Group on 30 September 2020 by the General 
Assembly of the Company based on the proposal of the Supervisory Board of the Company, which represents 
the second year of engagement for this auditor. 
 
Audit d.o.o. was appointed auditor of the Group on 30 September 2020 by the General Assembly of the 
Company based on the proposal of the Supervisory Board of the Company, which represents the second 
year of engagement for this auditor. 
 
Consistency with the Supplementary Report to the Audit Committee 
Our audit opinion is consistent with the additional report for the Company's auditing board, prepared in 
accordance with the provisions of Article 11 of Regulation (EU) No. 537/2014.  
 
Providing non-audit services 
During the period between the initial date of the audited consolidated annual financial statements of the 
Company for the year 2020 and the date of this report, we did not provide the Company with prohibited 
non-scheduled services, and in the business year prior to the aforementioned period, did not provide 
services for the design and implementation of internal control procedures or risk management related to 
preparation and/or control of financial information or the design and implementation of technological 
systems for financial information, and we have maintained independence in relation to the Company.  
 
The partners engaged in the audit of the Group's annual consolidated financial statements for 2020, that 
resulted with this Independent Auditor's Report, are Ivan Štimac, certified auditor for BDO Croatia d.o.o., 
Sonja Hecker Tafra, certified auditor for Crowe Horwath Revizija d.o.o. and Darko Karić, certified auditor 
for Audit d.o.o. 
 
 
In Zagreb, April 27th, 2021 
 
 
     

Hrvoje Stipić president of 
the Management Board 

 Sonja Hecker Tafra 
Director 

 Darko Karić  
Director 

     
     

Ivan Štimac  
Certified Auditor 

 Sonja Hecker Tafra 
Certified Auditor 

 Darko Karić  
Certified Auditor 

     
BDO Croatia d.o.o.  Crowe Horwath Revizija  Audit d.o.o. 

Trg J. F. Kennedy 6b  d.o.o.  Silvija Strahimira 
Kranjčevića 41 

10000 Zagreb  Petra Hektorovića 2  10000 Zagreb 
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BALANCE SHEET 

balance as at 31.12.2020   

in HRK 

Submitter: ZAGREBAČKI HOLDING d.o.o. 

Item 
ADP 
code 

Last day of the 
preceding 

business year 

At the reporting 
date of the current 

period 

1 2 3 4 

  

A) RECEIVABLES FOR SUBSCRIBED CAPITAL UNPAID 001 0 0 

B)  FIXED ASSETS (ADP 003+010+020+031+036) 002 13.929.103.932 14.044.656.740 

I INTANGIBLE ASSETS (ADP 004 to 009) 003 33.581.186 45.842.327 

    1  Research and development 004 89.476 478.666 

    2 Concessions, patents, licences, trademarks, software and other 
rights 

005 16.090.204 14.205.692 

    3 Goodwill 006 1.631.382 1.631.382 

    4  Advance payments for purchase of intangible assets  007 0 0 

    5 Intangible assets in preparation 008 14.039.522 24.515.481 

    6 Other intangible assets 009 1.730.602 5.011.106 

II TANGIBLE ASSETS (ADP 011 to 019) 010 11.755.676.243 11.915.249.575 

    1 Land 011 3.215.982.008 3.313.472.649 

    2 Buildings 012 5.699.247.683 5.680.627.895 

    3 Plant and equipment  013 265.619.701 315.064.751 

    4 Tools, working inventory and transportation assets 014 161.837.093 169.113.930 

    5 Biological assets 015 0 0 

    6 Advance payments for purchase of tangible assets 016 5.766.665 3.357.292 

    7 Tangible assets in preparation 017 648.402.364 658.731.163 

    8 Other tangible assets 018 70.206.754 73.728.723 

    9 Investment property 019 1.688.613.975 1.701.153.172 

III FIXED FINANCIAL ASSETS (ADP 021 to 030) 020 482.182.993 441.770.531 

     1 Investments in holdings (shares) of undertakings within the group 021 0 0 

     2 Investments in other securities of undertakings within the group 022 0 0 

     3 Loans, deposits, etc. to undertakings within the group 023 314.785.576 275.437.379 

     4 Investments in holdings (shares) of companies linked by virtue of 
participating interest 

024 17.412.230 19.142.032 

     5 Investment in other securities of companies linked by virtue of 
participating interest 

025 0 0 

     6 Loans, deposits etc. given to companies linked by virtue of 
participating interest 

026 0 0 

     7 Investments in securities 027 6.273 10.597 

     8 Loans, deposits, etc. given 028 11.507.984 7.928.240 

     9 Other investments accounted for using the equity method 029 0 0 

   10  Other fixed financial assets 030 138.470.930 139.252.283 

IV RECEIVABLES (ADP 032 to 035) 031 1.580.559.574 1.528.570.981 

     1 Receivables from undertakings within the group  032 1.047.077.406 946.976.284 

     2 Receivables from companies linked by virtue of participating 
interests  

033 0 0 

     3 Customer receivables  034 2.446.351 1.659.146 

     4 Other receivables 035 531.035.817 579.935.551 

V. Deferred tax assets 036 77.103.936 113.223.326 

C)  CURRENT ASSETS (ADP 038+046+053+063) 037 2.350.506.890 2.347.566.540 



BALANCE SHEET 

balance as at 31.12.2020   

in HRK 

Submitter: ZAGREBAČKI HOLDING d.o.o. 

Item 
ADP 
code 

Last day of the 
preceding 

business year 

At the reporting 
date of the current 

period 

1 2 3 4 

  

I INVENTORIES (ADP 039 to 045) 038 396.303.410 202.765.476 

    1 Raw materials 039 105.394.139 103.249.695 

    2 Work in progress 040 33.769.914 32.794.591 

    3 Finished goods 041 33.444.076 24.513.833 

    4 Merchandise 042 42.877.151 40.873.493 

    5 Advance payments for inventories 043 2.789.930 1.333.864 

    6 Fixed assets held for sale 044 178.028.200 0 

    7 Biological assets 045 0 0 

II RECEIVABLES (ADP 047 to 052) 046 1.646.287.145 1.844.340.685 

    1 Receivables from undertakings within the group  047 583.078.357 744.836.625 

    2 Receivables from companies linked by virtue of participating interest 048 0 0 

    3 Customer receivables 049 769.352.332 795.386.795 

    4 Receivables from employees and members of the undertaking 050 460.940 471.673 

    5 Receivables from government and other institutions 051 52.954.247 24.616.758 

    6 Other receivables 052 240.441.269 279.028.834 

III SHORT-TERM FINANCIAL ASSETS (ADP 054 to 062) 053 105.737.183 132.093.726 

     1 Investments in holdings (shares) of undertakings within the group 054 0 0 

     2 Investments in other securities of undertakings within the group 055 0 0 

     3 Loans, deposits, etc. to undertakings within the group 056 69.529.874 120.611.287 

     4 Investments in holdings (shares) of companies linked by virtue of 
participating interest 

057 0 0 

     5 Investment in other securities of companies linked by virtue of 
participating interest 

058 0 0 

     6 Loans, deposits etc. given to companies linked by virtue of 
participating interest 

059 0 0 

     7 Investments in securities 060 0 0 

     8 Loans, deposits, etc. given 061 5.354.030 7.116.064 

     9 Other financial assets 062 30.853.279 4.366.375 

IV CASH AT BANK AND IN HAND 063 202.179.152 168.366.653 

D ) PREPAID EXPENSES AND ACCRUED INCOME 064 38.188.453 35.564.427 

E)  TOTAL ASSETS (ADP 001+002+037+064) 065 16.317.799.275 16.427.787.707 

OFF-BALANCE SHEET ITEMS 066 162.911.108 169.820.774 



BALANCE SHEET 

balance as at 31.12.2020   

in HRK 

Submitter: ZAGREBAČKI HOLDING d.o.o. 

Item 
ADP 
code 

Last day of the 
preceding 

business year 

At the reporting 
date of the current 

period 

1 2 3 4 

  

LIABILITIES 

A)  CAPITAL AND RESERVES (ADP 068 to 
070+076+077+081+084+087) 

067 6.064.412.583 5.770.577.048 

I. INITIAL (SUBSCRIBED) CAPITAL 068 3.177.043.600 3.177.043.600 

II CAPITAL RESERVES 069 0 0 

III RESERVES FROM PROFIT (ADP 071+072-073+074+075) 070 322.617.489 322.617.489 

     1 Legal reserves 071 0 0 

     2 Reserves for treasury shares 072 0 0 

     3 Treasury shares and holdings (deductible item) 073 0 0 

     4 Statutory reserves  074 0 0 

     5 Other reserves 075 322.617.489 322.617.489 

IV REVALUATION RESERVES 076 1.840.235.500 1.824.820.279 

V FAIR VALUE RESERVES (ADP 078 to 080) 077 12.724.323 14.320.745 

     1 Fair value of financial assets available for sale 078 12.724.323 14.320.745 

     2 Cash flow hedge - effective portion 079 0 0 

     3 Hedge of a net investment in a foreign operation - effective portion 080 0 0 

VI RETAINED PROFIT OR LOSS BROUGHT FORWARD (ADP 082-
083) 

081 695.442.668 711.533.004 

     1 Retained profit 082 695.442.668 711.533.004 

     2 Loss brought forward 083 0 0 

VII PROFIT OR LOSS FOR THE BUSINESS YEAR (ADP 085-086) 084 1.929.338 -291.916.585 

     1 Profit for the business year 085 1.929.338 0 

     2 Loss for the business year 086 0 291.916.585 

VIII MINORITY (NON-CONTROLLING) INTEREST 087 14.419.665 12.158.516 

B)  PROVISIONS (ADP 089 to 094) 088 346.638.466 323.388.038 

     1 Provisions for pensions, termination benefits and similar obligations 089 124.985.920 126.672.069 

     2 Provisions for tax liabilities 090 0 0 

     3 Provisions for ongoing legal cases 091 170.357.149 147.489.683 

     4 Provisions for renewal of natural resources 092 51.162.637 48.270.244 

     5 Provisions for warranty obligations 093 132.760 956.042 

     6 Other provisions 094 0 0 

C)  LONG-TERM LIABILITIES (ADP 096 to 106) 095 4.171.052.850 4.195.980.843 

     1 Liabilities towards undertakings within the group  096 11.281.736 9.702.011 

     2 Liabilities for loans, deposits, etc. to companies within the group 097 0 0 

     3 Liabilities towards companies linked by virtue of participating inter. 098 0 0 

     4 Liabilities for loans, deposits etc. of companies linked by virtue of 
participating interest 

099 0 0 

     5 Liabilities for loans, deposits etc. 100 0 0 

     6 Liabilities towards banks and other financial institutions 101 631.200.699 619.750.835 

     7 Liabilities for advance payments 102 0 0 

     8 Liabilities towards suppliers 103 600.332.618 584.191.402 

     9 Liabilities for securities 104 2.261.551.232 2.271.278.123 

   10 Other long-term liabilities 105 235.716.130 289.860.346 

   11 Deferred tax liability 106 430.970.435 421.198.126 



BALANCE SHEET 

balance as at 31.12.2020   

in HRK 

Submitter: ZAGREBAČKI HOLDING d.o.o. 

Item 
ADP 
code 

Last day of the 
preceding 

business year 

At the reporting 
date of the current 

period 

1 2 3 4 

  

D)  SHORT-TERM LIABILITIES (ADP 108 to 121) 107 2.473.243.700 2.972.883.811 

     1 Liabilities towards undertakings within the group  108 19.411.151 23.760.181 

     2 Liabilities for loans, deposits, etc. to companies within the group 109 0 0 

     3 Liabilities towards companies linked by virtue of participating 
interest  

110 0 0 

     4 Liabilities for loans, deposits etc. of companies linked by virtue of 
participating interest 

111 0 0 

     5 Liabilities for loans, deposits etc. 112 0 0 

     6 Liabilities towards banks and other financial institutions 113 1.135.702.433 1.610.733.403 

     7 Liabilities for advance payments 114 24.938.962 42.311.731 

     8 Liabilities towards suppliers 115 491.518.815 575.164.180 

     9 Liabilities for securities 116 0 0 

   10 Liabilities towards employees 117 57.143.469 65.225.104 

   11 Taxes, contributions and similar liabilities 118 72.963.211 110.696.180 

   12 Liabilities arising from the share in the result 119 2.018.000 2.018.000 

   13 Liabilities arising from fixed assets held for sale 120 0 0 

   14 Other short-term liabilities 121 669.547.659 542.975.032 

E) ACCRUALS AND DEFERRED INCOME 122 3.262.451.676 3.164.957.967 

F)  TOTAL – LIABILITIES (ADP 067+088+095+107+122) 123 16.317.799.275 16.427.787.707 

G)  OFF-BALANCE SHEET ITEMS 124 162.911.108 169.820.774 



STATEMENT OF PROFIT OR LOSS 

for the period 01.01.2020 to 31.12.2020 

in HRK 

Submitter: ZAGREBAČKI HOLDING d.o.o.  

Item 
ADP 
code 

Same period of the 
previous year 

Current period 

1 2 3 4 

I OPERATING INCOME (ADP 126 to 130) 125 4.087.551.962 3.766.410.271 

    1 Income from sales with undertakings within the group 126 785.066.155 706.326.884 

    2 Income from sales (outside group) 127 2.721.823.176 2.589.198.886 

    3 Income from the use of own products, goods and services 128 39.626.669 35.033.674 

    4 Other operating income with undertakings within the group 129 21.686.025 20.054.620 

    5 Other operating income (outside the group) 130 519.349.937 415.796.207 

II OPERATING EXPENSES (ADP 
132+133+137+141+142+143+146+153) 

131 4.020.195.690 4.021.913.824 

    1 Changes in inventories of work in progress and finished goods 132 -617.659 -2.859.675 

    2 Material costs (ADP 134 to 136) 133 2.160.966.638 2.088.468.485 

        a) Costs of raw material  134 359.200.386 320.381.883 

        b) Costs of goods sold  135 1.104.226.394 997.652.221 

        c) Other external costs  136 697.539.858 770.434.381 

   3 Staff costs (ADP 138 to 140) 137 1.147.561.141 1.225.884.077 

        a) Net salaries and wages 138 770.048.088 824.246.124 

        b) Tax and contributions from salaries expenses 139 241.834.097 257.688.865 

        c) Contributions on salaries 140 135.678.956 143.949.088 

   4 Depreciation 141 389.698.781 403.235.147 

   5 Other expenses 142 26.970.111 20.780.325 

   6 Value adjustments (ADP 144+145) 143 163.285.766 172.702.652 

       a) fixed assets other than financial assets 144 90.718.043 73.109.588 

       b) current assets other than financial assets 145 72.567.723 99.593.064 

   7 Provisions (ADP 147 to 152) 146 58.110.614 53.497.718 

       a) Provisions for pensions, termination benefits and similar 
obligations 

147 17.113.339 4.589.384 

       b) Provisions for tax liabilities 148 0 0 

       c) Provisions for ongoing legal cases 149 7.906.001 11.034.903 

       d) Provisions for renewal of natural resources 150 1.199.125 0 

       e) Provisions for warranty obligations 151 0 956.043 

       f) Other provisions 152 31.892.149 36.917.388 

   8 Other operating expenses 153 74.220.298 60.205.095 

III FINANCIAL INCOME (ADP 155 to 164) 154 145.999.648 139.391.791 

     1 Income from investments in holdings (shares) of undertakings 
within the group 

155 0 0 

     2 Income from investments in holdings (shares) of companies 
linked by virtue of participating interest 

156 800.014 1.353.036 

     3 Income from other long-term financial investment and loans 
granted to undertakings within the group 

157 91.263.952 73.395.179 

     4 Other interest income from operations with undertakings within 
the group 

158 22.850 58.692 

     5 Exchange rate differences and other financial income from 
operations with undertakings within the group 

159 628.112 869.990 

     6 Income from other long-term financial investments and loans  160 9.267 0 

     7 Other interest income 161 16.548.884 12.465.369 

     8 Exchange rate differences and other financial income 162 12.253.308 21.563.927 



STATEMENT OF PROFIT OR LOSS 
for the period 01.01.2020 to 31.12.2020 

in HRK 

Submitter: ZAGREBAČKI HOLDING d.o.o.  

Item 
ADP 
code 

Same period of the 
previous year 

Current period 

1 2 3 4 

     9 Unrealised gains (income) from financial assets 163 23.445.609 28.883.818 

   10 Other financial income 164 1.027.652 801.780 

IV FINANCIAL EXPENDITURE (ADP 166 to 172) 165 197.743.595 212.404.914 

    1 Interest expenses and similar expenses with 
undertakings within the group 

166 128.957 1.325 

2 Exchange rate differences and other expenses from 
operations with undertakings within the group 

167 1.501.992 738.763 

3 Interest expenses and similar expenses 168 162.334.473 166.621.003 

4 Exchange rate differences and other expenses 169 5.674.152 17.068.187 

5 Unrealised losses (expenses) from financial assets 170 4.970 0 

6 Value adjustments of financial assets (net) 171 0 0 

7 Other financial expenses 172 28.099.051 27.975.636 

V    SHARE IN PROFIT FROM COMPANIES LINKED BY 
VIRTUE OF PARTICIPATING INTEREST 

173 0 0 

VI   SHARE IN PROFIT FROM JOINT VENTURES 174 0 0 

VII  SHARE IN LOSS OF COMPANIES LINKED BY VIRTUE 
OF PARTICIPATING INTEREST 

175 0 0 

VIII SHARE IN LOSS OF JOINT VENTURES 176 0 0 

IX   TOTAL INCOME (ADP 125+154+173 + 174) 177 4.233.551.610 3.905.802.062 

X    TOTAL EXPENDITURE (ADP 131+165+175 + 176) 178 4.217.939.285 4.234.318.738 

XI   PRE-TAX PROFIT OR LOSS (ADP 177-178) 179 15.612.325 -328.516.676 

   1 Pre-tax profit (ADP 177-178) 180 15.612.325 0 

   2 Pre-tax loss (ADP 178-177) 181 0 -328.516.676 

XII  INCOME TAX 182 8.412.635 -36.979.265 

XIII PROFIT OR LOSS FOR THE PERIOD (ADP 179-182) 183 7.199.690 -291.537.411 

  1 Profit for the period (ADP 179-182) 184 7.199.690 0 

  2 Loss for the period (ADP 182-179) 185 0 -291.537.411 

DISCONTINUED OPERATIONS (to be filled in by undertakings subject to IFRS only with disconti. operations) 

XIV PRE-TAX PROFIT OR LOSS OF DISCONTINUED 
OPERATIONS  (ADP 187-188) 

186 0 0 

 1 Pre-tax profit from discontinued operations 187 0 0 

 2 Pre-tax loss on discontinued operations 188 0 0 

XV INCOME TAX OF DISCONTINUED OPERATIONS 189 0 0 

 1 Discontinued operations profit for the period (ADP 186-
189) 

190 0 0 

 2 Discontinued operations loss for the period (ADP 189-
186) 

191 0 0 

TOTAL OPERATIONS (to be filled in only by undertakings subject to IFRS with discontinued operations) 

XVI PRE-TAX PROFIT OR LOSS (ADP 179+186) 192 0 0 

 1 Pre-tax profit (ADP 192) 193 0 0 

 2 Pre-tax loss (ADP 192) 194 0 0 

XVII INCOME TAX (ADP 182+189) 195 0 0 

XVIII PROFIT OR LOSS FOR THE PERIOD (ADP 192-195) 196 0 0 

 1 Profit for the period (ADP 192-195) 197 0 0 

 2 Loss for the period (ADP 195-192) 198 0 0 



STATEMENT OF PROFIT OR LOSS 

for the period 01.01.2020 to 31.12.2020 

in HRK 

Submitter: ZAGREBAČKI HOLDING d.o.o.  

Item 
ADP 
code 

Same period of the 
previous year 

Current period 

1 2 3 4 

APPENDIX to the P&L (to be filled in by undertakings that draw up consolidated annual financial statements)  

XIX PROFIT OR LOSS FOR THE PERIOD (ADP 200+201) 199 7.199.690 -291.537.411 

 1 Attributable to owners of the parent 200 1.929.338 -291.916.585 

 2 Attributable to minority (non-controlling) interest 201 5.270.352 379.174 

STATEMENT OF OTHER COMPRHENSIVE INCOME (to be filled in by undertakings subject to IFRS) 

I PROFIT OR LOSS FOR THE PERIOD  202 7.199.690 -291.537.411 

II OTHER COMPREHENSIVE PROFIT/LOSS BEFORE TAX 
    (ADP 204 to 211) 

203 111.798.117 -16.851.550 

1 Exchange rate differences from translation of foreign operations 204 0 0 

2 Changes in revaluation reserves of fixed tangible and intangible 
assets 

205 111.285.617 -18.799.050 

3 Profit or loss arising from re-evaluation of financial assets 
available for sale 

206 512.500 1.947.500 

4 Profit or loss arising from effective cash flow hedging 207 0 0 

5 Profit or loss arising from effective hedge of a net investment in a 
foreign operation 

208 0 0 

6 Share in other comprehensive income/loss of companies linked 
by virtue of participating interest 

209 0 0 

7 Actuarial gains/losses on defined remuneration plans 210 0 0 

8 Other changes in equity unrelated to owners 211 0 0 

III TAX ON OTHER COMPREHENSIVE INCOME FOR THE 
PERIOD 

212 20.123.661 -3.033.279 

IV NET OTHER COMPREHENSIVE INCOME OR LOSS (ADP 203-
212) 

213 91.674.456 -13.818.271 

V. COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (ADP 
202+213) 

214 98.874.146 -305.355.682 

APPENDIX to the Statement on comprehensive income (to be filled in by entrepreneurs who draw up consolidated 
statements) 

VI COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (ADP 
216+217) 

215 98.874.146 -305.355.682 

1 Attributable to owners of the parent 216 93.603.794 -305.734.856 

2 Attributable to minority (non-controlling) interest 217 5.270.352 379.174 



STATEMENT OF CASH FLOWS - indirect method 

for the period 01.01.2020. to 31.12.2020. 

in HRK 

Submitter: ZAGREBAČKI HOLDING d.o.o.  

Item 
ADP 
code 

Same period of the 
previous year 

Current period 

1 2 3 4 

Cash flow from operating activities 

1 Pre-tax profit 001 15.612.325 -328.516.676 

2 Adjustments (ADP 003 to 010): 002 406.491.110 536.140.272 

 a) Depreciation 003 389.698.781 403.235.147 

 b) Gains and losses from sale and value adjustment of fixed 
tangible and intangible assets 

004 23.245.000 92.276.000 

 c) Gains and losses from sale and unrealised gains and losses 
and value adjustment of financial assets 

005 0 0 

 d) Interest and dividend income 006 -108.464.000 -86.789.000 

 e) Interest expenses 007 174.199.000 185.759.000 

 f) Provisions 008 -14.119.553 -23.250.428 

 g) Exchange rate differences (unrealised) 009 1.697.000 14.127.903 

 h) Other adjustments for non-cash transactions and unrealised 
gains and losses 

010 -59.765.118 -49.218.350 

I  Cash flow increase or decrease before changes in the working 
capital (ADP 001+002) 

011 422.103.435 207.623.596 

3 Changes in the working capital (ADP 013 to 016) 012 -42.109.000 -242.448.000 

 a) Increase or decrease in short-term liabilities 013 22.188.000 113.798.000 

 b) Increase or decrease in short-term receivables 014 -162.367.000 -371.566.000 

 c) Increase or decrease in inventories 015 98.070.000 15.320.000 

 d) Other increase or decrease in the working capital 016 0 0 

II Cash from operations (ADP 011+012) 017 379.994.435 -34.824.404 

4 Interest paid 018 -165.149.000 -174.701.000 

5 Income tax paid 019 -27.917.567 -24.743.000 

A) NET CASH FLOW FROM OPERATING ACTIVITIES (ADP 017 to 
019) 

020 186.927.868 -234.268.404 

Cash flow from investment activities 

1 Cash receipts from sales of fixed tangible and intangible assets 021 0 21.180.000 

2 Cash receipts from sales of financial instruments 022 0 0 

3 Interest received 023 111.515.000 87.524.000 

4 Dividends received 024 45.104 0 

5 Cash receipts from repayment of loans and deposits 025 0 0 

6 Other cash receipts from investment activities 026 69.753.896 141.185.000 

III Total cash receipts from investment activities (ADP 021 to 026) 027 181.314.000 249.889.000 



STATEMENT OF CASH FLOWS - indirect method 

for the period 01.01.2020. to 31.12.2020. 

in HRK 

Submitter: ZAGREBAČKI HOLDING d.o.o.  

Item 
ADP 
code 

Same period of the 
previous year 

Current period 

1 2 3 4 

III Total cash receipts from investment activities (ADP 021 to 026) 027 181.314.000 249.889.000 

1 Cash payments for the purchase of fixed tangible and intangible 
assets 

028 -459.803.000 -479.538.000 

2 Cash payments for the acquisition of financial instruments 029 0 0 

3 Cash payments for loans and deposits for the period 030 0 0 

4 Acquisition of a subsidiary, net of cash acquired 031 0 0 

5 Other cash payments from investment activities 032 -9.486.000 -3.209.000 

IV Total cash payments from investment activities (ADP 028 to 
032) 

033 -469.289.000 -482.747.000 

B) NET CASH FLOW FROM INVESTMENT ACTIVITIES (ADP 027 
+033) 

034 -287.975.000 -232.858.000 

Cash flow from financing activities 

1 Cash receipts from the increase of initial (subscribed) capital 035 0 0 

2 Cash receipts from the issue of equity financial instruments and 
debt financial instruments 

036 0 0 

3 Cash receipts from credit principals, loans and other borrowings 037 850.308.000 1.354.134.496 

4 Other cash receipts from financing activities 038 0 0 

V Total cash receipts from financing activities (ADP 035 to 038) 039 850.308.000 1.354.134.496 

1 Cash payments for the repayment of credit principals, loans and 
other borrowings and debt financial instruments 

040 -775.579.000 -858.131.591 

2 Dividends paid 041 0 0 

3 Cash payments for finance lease  042 -81.964.000 -62.689.000 

4 Cash payments for the redemption of treasury shares and 
decrease of initial (subscribed) capital 

043 0 0 

5 Other cash payments from financing activities 044 0 0 

VI Total cash payments from financing activities (ADP 040 to 044) 045 -857.543.000 -920.820.591 

C) NET CASH FLOW FROM FINANCING ACTIVITIES (ADP 039 
+045) 

046 -7.235.000 433.313.905 

1 Unrealised exchange rate differences in cash and cash equivalents 047 0 0 

D) NET INCREASE OR DECREASE OF CASH FLOWS (ADP 
020+034+046+047) 

048 -108.282.132 -33.812.499 

E) CASH AND CASH EQUIVALENTS AT THE BEGINNING OF 
PERIOD 

049 310.461.284 202.179.152 

F) CASH AND CASH EQUIVALENTS AT THE END OF PERIOD(ADP 
048+049) 

050 202.179.152 168.366.653 



01.01.2020 to 31.12.2020

Attributable to owners of the parent

Initial 

(subscribed) 

capital

Capital 

reserves

Legal 

reserves

Reserves for 

treasury 

shares

Treasury 

shares and 

holdings 

(deductible 

item)

Statutory 

reserves

Other 

reserves

Revaluation 

reserves

Fair value of 

financial 

assets 

available for 

sale

2 3 4 5 6 7 8 9 10 11

Previous period

01 3.177.043.600 0 0 0 0 0 322.617.489 1.839.527.446 0

02 0 0 0 0 0 0 0 0 0

03 0 0 0 0 0 0 0 -90.125.902 12.304.073

04 3.177.043.600 0 0 0 0 0 322.617.489 1.749.401.544 12.304.073

05 0 0 0 0 0 0 0 0 0

06 0 0 0 0 0 0 0 0 0

07 0 0 0 0 0 0 0 90.833.956 0

08 0 0 0 0 0 0 0 0 420.250

09 0 0 0 0 0 0 0 0 0

10 0 0 0 0 0 0 0 0 0

11 0 0 0 0 0 0 0 0 0

12 0 0 0 0 0 0 0 0 0

13 0 0 0 0 0 0 0 0 0

14 0 0 0 0 0 0 0 0 0

15 0 0 0 0 0 0 0 0 0

16 0 0 0 0 0 0 0 0 0

17 0 0 0 0 0 0 0 0 0

18 0 0 0 0 0 0 0 0 0

19 0 0 0 0 0 0 0 0 0

20 0 0 0 0 0 0 0 0 0

21 0 0 0 0 0 0 0 0 0

22 0 0 0 0 0 0 0 0 0

23 3.177.043.600 0 0 0 0 0 322.617.489 1.840.235.500 12.724.323

APPENDIX TO THE STATEMENT OF CHANGES IN EQUITY (to be filled in by undertakings that draw up financial statements in accordance with the IFRS)

24 0 0 0 0 0 0 0 90.833.956 420.250

25 0 0 0 0 0 0 0 90.833.956 420.250

26 0 0 0 0 0 0 0 0 0

22 Increase in reserv es arising f rom the pre-bankruptcy  settlement procedure

23 Balance on the last day of the previous business year reporting 

   I OTHER COMPREHENSIVE INCOME OF THE PREVIOUS PERIOD, NET 

  II COMPREHENSIVE INCOME OR LOSS FOR THE PREVIOUS PERIOD 

III TRANSACTIONS WITH OWNERS IN THE PREVIOUS PERIOD 

16  Increase of  initial (subscribed) capital by  reinv esting prof it

17 Increase of  initial (subscribed) capital arising f rom the pre-bankruptcy  

18 Redemption of  treasury  shares/holdings

19 Pay ment of  share in prof it/div idend

20 Other distribution to owners

21 Transf er to reserv es by  annual schedule

10 Gains or losses arising f rom ef f ectiv e hedge of  a net inv estment in a 

11 Share in other comprehensiv e income/loss of  companies linked by  v irtue 

12 Actuarial gains/losses on def ined benef it plans

13 Other changes in equity  unrelated to owners

14 Tax on transactions recognised directly  in equity

15 Increase/decrease in initial (subscribed) capital (other than f rom 

4 Balance on the first day of the previous business year (restated) (ADP 

5 Prof it/loss of  the period

6 Exchange rate dif f erences f rom translation of  f oreign operations

7 Changes in rev aluation reserv es of  f ixed tangible and intangible assets

8 Prof it or loss arising f rom re-ev aluation of  f inancial assets av ailable f or 

9 Gains or losses on ef f icient cash f low hedging

1

1  Balance on the first day of the previous business year

2 Changes in accounting policies

3 Correction of  errors

STATEMENT OF CHANGES IN EQUITY

for the period from

Item
ADP

code



01.01.2020 to 31.12.2020

Attributable to owners of the parent

Initial 

(subscribed) 

capital

Capital 

reserves

Legal 

reserves

Reserves for 

treasury 

shares

Treasury 

shares and 

holdings 

(deductible 

item)

Statutory 

reserves

Other 

reserves

Revaluation 

reserves

Fair value of 

financial 

assets 

available for 

sale

2 3 4 5 6 7 8 9 10 11

Current period

27 3.177.043.600 0 0 0 0 0 322.617.489 1.840.235.500 12.724.323

28 0 0 0 0 0 0 0 0 0

29 0 0 0 0 0 0 0 0 0

30 3.177.043.600 0 0 0 0 0 322.617.489 1.840.235.500 12.724.323

31 0 0 0 0 0 0 0 0 0

32 0 0 0 0 0 0 0 0 0

33 0 0 0 0 0 0 0 -15.415.221 0

34 0 0 0 0 0 0 0 0 1.596.422

35 0 0 0 0 0 0 0 0 0

36 0 0 0 0 0 0 0 0 0

37 0 0 0 0 0 0 0 0

38 0 0 0 0 0 0 0 0 0

39 0 0 0 0 0 0 0 0 0

40 0 0 0 0 0 0 0 0 0

41 0 0 0 0 0 0 0 0 0

42 0 0 0 0 0 0 0 0 0

43 0 0 0 0 0 0 0 0 0

44 0 0 0 0 0 0 0 0 0

45 0 0 0 0 0 0 0 0 0

46 0 0 0 0 0 0 0 0 0

47 0 0 0 0 0 0 0 0 0

48 0 0 0 0 0 0 0 0 0

49 3.177.043.600 0 0 0 0 0 322.617.489 1.824.820.279 14.320.745

APPENDIX TO THE STATEMENT OF CHANGES IN EQUITY (to be filled in by undertakings that draw up financial statements in accordance with the IFRS)

50 0 0 0 0 0 0 0 -15.415.221 1.596.422

51 0 0 0 0 0 0 0 -15.415.221 1.596.422

52 0 0 0 0 0 0 0 0 0

   I OTHER COMPREHENSIVE INCOME FOR THE CURRENT PERIOD, 

  II COMPREHENSIVE INCOME OR LOSS FOR THE CURRENT PERIOD 

III TRANSACTIONS WITH OWNERS IN THE CURRENT PERIOD 

18 Redemption of  treasury  shares/holdings

19 Pay ment of  share in prof it/div idend

20 Other distribution to owners

21 Transf er to reserv es by  annual schedule

22 Increase in reserv es arising f rom the pre-bankruptcy  settlement procedure

23 Balance on the last day of the current business year reporting 

12 Actuarial gains/losses on def ined remuneration plans

13 Other changes in equity  unrelated to owners

14 Tax on transactions recognised directly  in equity

15 Increase/decrease in initial (subscribed) capital (other than f rom 

16 Increase of  initial (subscribed) capital by  reinv esting prof it

17 Increase of  initial (subscribed) capital arising f rom the pre-bankruptcy  

6 Exchange rate dif f erences f rom translation of  f oreign operations

7 Changes in rev aluation reserv es of  f ixed tangible and intangible assets

8 Prof it or loss arising f rom re-ev aluation of  f inancial assets av ailable f or 

9 Gains or losses on ef f icient cash f low hedging

10 Gains or losses arising f rom ef f ectiv e hedge of  a net inv estment in a 

11 Share in other comprehensiv e income/loss of  companies linked by  v irtue 

1 Balance on the first day of the current business year

2 Changes in accounting policies

3 Correction of  errors

4 Balance on the first day of the current business year (restated) (ADP 

5 Prof it/loss of  the period

1

STATEMENT OF CHANGES IN EQUITY

for the period from

Item
ADP

code



01.01.2020 to 31.12.2020 in HRK

Attributable to owners of the parent

Cash flow 

hedge - 

effective 

portion

Hedge of a 

net 

investment 

in a foreign 

operation - 

effective 

portion

Retained 

profit / loss 

brought 

forward

Profit/loss 

for the 

business 

year

Total 

attributable 

to owners of 

the parent

2 12 13 14 15
16 (3 to 6 - 7

 + 8 to 15)
17 18 (16+17)

Previous period

01 0 0 620.237.468 68.803.347 6.028.229.350 11.483.736 6.039.713.086

02 0 0 0 0 0 0 0

03 0 0 7.749.901 -1.348.048 -71.419.976 0 -71.419.976

04 0 0 627.987.369 67.455.299 5.956.809.374 11.483.736 5.968.293.110

05 0 0 0 1.929.338 1.929.338 5.270.352 7.199.690

06 0 0 0 0 0 0 0

07 0 0 0 0 90.833.956 0 90.833.956

08 0 0 0 0 420.250 0 420.250

09 0 0 0 0 0 0 0

10 0 0 0 0 0 0 0

11 0 0 0 0 0 0 0

12 0 0 0 0 0 0 0

13 0 0 0 0 0 0 0

14 0 0 0 0 0 0 0

15 0 0 0 0 0 0 0

16 0 0 0 0 0 0 0

17 0 0 0 0 0 0 0

18 0 0 0 0 0 0 0

19 0 0 0 0 0 -2.334.423 -2.334.423

20 0 0 67.455.299 -67.455.299 0 0 0

21 0 0 0 0 0 0 0

22 0 0 0 0 0 0 0

23 0 0 695.442.668 1.929.338 6.049.992.918 14.419.665 6.064.412.583

APPENDIX TO THE STATEMENT OF CHANGES IN EQUITY (to be filled in by undertakings that draw up financial statements in accordance with the IFRS)

24 0 0 0 0 91.254.206 0 91.254.206

25 0 0 0 1.929.338 93.183.544 5.270.352 98.453.896

26 0 0 67.455.299 -67.455.299 0 -2.334.423 -2.334.423

22 Increase in reserv es arising f rom the pre-bankruptcy  settlement procedure

23 Balance on the last day of the previous business year reporting 

   I OTHER COMPREHENSIVE INCOME OF THE PREVIOUS PERIOD, NET 

  II COMPREHENSIVE INCOME OR LOSS FOR THE PREVIOUS PERIOD 

III TRANSACTIONS WITH OWNERS IN THE PREVIOUS PERIOD 

16  Increase of  initial (subscribed) capital by  reinv esting prof it

17 Increase of  initial (subscribed) capital arising f rom the pre-bankruptcy  

18 Redemption of  treasury  shares/holdings

19 Pay ment of  share in prof it/div idend

20 Other distribution to owners

21 Transf er to reserv es by  annual schedule

10 Gains or losses arising f rom ef f ectiv e hedge of  a net inv estment in a 

11 Share in other comprehensiv e income/loss of  companies linked by  v irtue 

12 Actuarial gains/losses on def ined benef it plans

13 Other changes in equity  unrelated to owners

14 Tax on transactions recognised directly  in equity

15 Increase/decrease in initial (subscribed) capital (other than f rom 

4 Balance on the first day of the previous business year (restated) (ADP 

5 Prof it/loss of  the period

6 Exchange rate dif f erences f rom translation of  f oreign operations

7 Changes in rev aluation reserv es of  f ixed tangible and intangible assets

8 Prof it or loss arising f rom re-ev aluation of  f inancial assets av ailable f or 

9 Gains or losses on ef f icient cash f low hedging

Total capital 

and reserves

1

1  Balance on the first day of the previous business year

2 Changes in accounting policies

3 Correction of  errors

STATEMENT OF CHANGES IN EQUITY

for the period from

Item
ADP

code

Minority 

(non-

controlling)

 interest



01.01.2020 to 31.12.2020 in HRK

Attributable to owners of the parent

Cash flow 

hedge - 

effective 

portion

Hedge of a 

net 

investment 

in a foreign 

operation - 

effective 

portion

Retained 

profit / loss 

brought 

forward

Profit/loss 

for the 

business 

year

Total 

attributable 

to owners of 

the parent

2 12 13 14 15
16 (3 to 6 - 7

 + 8 to 15)
17 18 (16+17)

Previous period

Current period

27 0 0 695.442.668 1.929.338 6.049.992.918 14.419.665 6.064.412.583

28 0 0 0 0 0 0 0

29 0 0 0 0 0 0 0

30 0 0 695.442.668 1.929.338 6.049.992.918 14.419.665 6.064.412.583

31 0 0 0 -291.916.585 -291.916.585 379.174 -291.537.411

32 0 0 0 0 0 0 0

33 0 0 14.160.998 0 -1.254.223 0 -1.254.223

34 0 0 0 0 1.596.422 0 1.596.422

35 0 0 0 0 0 0 0

36 0 0 0 0 0 0 0

37 0 0 0 0 0 0 0

38 0 0 0 0 0 0 0

39 0 0 0 0 0 0 0

40 0 0 0 0 0 0 0

41 0 0 0 0 0 0 0

42 0 0 0 0 0 0 0

43 0 0 0 0 0 0 0

44 0 0 0 0 0 0 0

45 0 0 0 0 0 -2.640.323 -2.640.323

46 0 0 1.929.338 -1.929.338 0 0 0

47 0 0 0 0 0 0 0

48 0 0 0 0 0 0 0

49 0 0 711.533.004 -291.916.585 5.758.418.532 12.158.516 5.770.577.048

APPENDIX TO THE STATEMENT OF CHANGES IN EQUITY (to be filled in by undertakings that draw up financial statements in accordance with the IFRS)

50 0 0 14.160.998 0 342.199 0 342.199

51 0 0 14.160.998 -291.916.585 -291.574.386 379.174 -291.195.212

52 0 0 1.929.338 -1.929.338 0 -2.640.323 -2.640.323

   I OTHER COMPREHENSIVE INCOME FOR THE CURRENT PERIOD, 

  II COMPREHENSIVE INCOME OR LOSS FOR THE CURRENT PERIOD 

III TRANSACTIONS WITH OWNERS IN THE CURRENT PERIOD 

18 Redemption of  treasury  shares/holdings

19 Pay ment of  share in prof it/div idend

20 Other distribution to owners

21 Transf er to reserv es by  annual schedule

22 Increase in reserv es arising f rom the pre-bankruptcy  settlement procedure

23 Balance on the last day of the current business year reporting 

12 Actuarial gains/losses on def ined remuneration plans

13 Other changes in equity  unrelated to owners

14 Tax on transactions recognised directly  in equity

15 Increase/decrease in initial (subscribed) capital (other than f rom 

16 Increase of  initial (subscribed) capital by  reinv esting prof it

17 Increase of  initial (subscribed) capital arising f rom the pre-bankruptcy  

6 Exchange rate dif f erences f rom translation of  f oreign operations

7 Changes in rev aluation reserv es of  f ixed tangible and intangible assets

8 Prof it or loss arising f rom re-ev aluation of  f inancial assets av ailable f or 

9 Gains or losses on ef f icient cash f low hedging

10 Gains or losses arising f rom ef f ectiv e hedge of  a net inv estment in a 

11 Share in other comprehensiv e income/loss of  companies linked by  v irtue 

1 Balance on the first day of the current business year

2 Changes in accounting policies

3 Correction of  errors

4 Balance on the first day of the current business year (restated) (ADP 

5 Prof it/loss of  the period

Total capital 

and reserves

1

STATEMENT OF CHANGES IN EQUITY

for the period from

Item
ADP

code

Minority 

(non-

controlling)

 interest


