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OTHER PRESCRIBED INFORMATION – Agency Moody's has confirmed the investment 
credit rating of Zagreb Holding 
 
The international credit rating agency Moody's Investors Service (Moody's) has confirmed the 
investment-grade A3 credit rating of Zagreb Holding Ltd, with a stable outlook. According to 
the report, the Company’s credit rating stems from its institutional and financial linkage with 
the City of Zagreb and reflects the stable operational framework within which the Company 
operates. 
 
Moody’s also recognizes the continuous improvement of the Company’s financial indicators 
and liquidity position, supported by stricter cost control, increased operational efficiency, and 
stable financial planning. In addition, investments in business modernization – including 
digitalization, infrastructure, and sustainable projects, strengthen the resilience of the business 
model and enhance the Company’s capacity to provide public utility services to the citizens of 
Zagreb. 
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