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Subject: Notice to Investors — Business of the TOV Span company from Ukraine

- Other information that is not regulated information -

The company TOV Span from Ukraine, 100% owned by Span d.d., is a part of the Span Group. It was founded in 2018 and currently
employs thirty-one employees.

The goal of this notice is to provide the investors with an insight into our business in Ukraine, as well as the impact on the Span
Group. For this purpose, we are attaching an individual Profit and Loss Statement of the company TOV Span for 2020 and 2021, as
well as its contribution to the consolidated result of the Span Group.

TOV SPAN - Standalone

In thousands of HRK 2020 2021 A%
Total revenue 142.079 162.416 14%
Operating revenue 142.079 162.416 14%
Other revenue - - 0%
Total costs 143.548 165.436 15%
Costs of goods and services sold 133.475 155.162 16%
Personnel expenses 7.940 7.868 -1%
Other business expenses 2.133 2.406 13%
EBITDA (1.469) (3.020) -106%
Depreciation 175 72 -59%
EBIT (1.643) (3.092) -88%
Net financial result (321) 1.334 515%
Profit/loss before taxation (1.965) (1.758) 10%
Corporate tax (271) (213) 21%
Profit/loss after taxation (1.694) (1.545) 9%
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Share of TOV Span in Span Group

S Group Share of TOV Span in Perce.ntage of TOV
Span Group Span in Span Group
In thousands of HRK 2020 2021 2020 2021 2020 2021
Total revenue 613.757 774123 140.935 161.887 23% 21%
Operating revenue 610.022 767.273 140.935 161.887 23% 21%
Other revenue 3.735 6.851 - - 0% 0%
Total costs 582.269 731.597 143.458 165.410 25% 23%
Costs of goods and services sold 427.591 546.418 133.386 155.137 31% 28%
Personnel expenses 118.912 138.584 7.940 7.868 7% 6%
Other business expenses 35.766 46.595 2133 2.405 6% 5%
EBITDA before one-off items 31.488 48.575 (2.523) (3.523) -8% 7%
One-off items - 6.048 < =
EBITDA after one-off items 31.488 42.526 (2.523) (3.523) -8% -8%
Depreciation 14.196 15.594 175 72 1% 0%
EBIT 17.292 26.933 (2.698) (3.595) 16% -13%
Net financial result (7.118) 1.006 (334) 1.334 5% 133%
:;:f‘;’f'f“l::::f"“ taation befors 10174 | 33987 | (3.032) | (2.262) | -30% 7%
LETn O s bt Wt e 10174 | 27938 | (3.032) | (2262 | -30% -8%
Corporate tax 2.722 3.947 (271) (213) -10% -5%
P e S ke 7452 | 30040 | (2761) | (2048) | -37% %
:;:ﬁ;’f'f“;:;:"’ SRkt afve 7452 | 23991 | (2761) | (2.048) | -37% -9%

In 2021, TOV Span revenues made up 21% of the consolidated revenues of the Span Group. In the same observed period, the
contribution to the consolidated EBITDA was negative and amounted to HRK -3,523 thousand. The contribution to the consolidated
profit after taxation was negative and amounted to HRK -2,048 thousand. The total investment of Span d.d. in TOV Span on
31/12/2021 was HRK 4,664 thousand.

At present, it is not possible to estimate the impact the Russian invasion on Ukraine will have on TOV Span'’s business. At the
moment, the safety of our employees and their families who are all citizens of Ukraine comes first. In cooperation with our partner
Microsoft, to the extent possible, we are providing all the necessary support to our users in Ukraine.
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