
 

 

 

 

 

 

Capital HRK 109,197,700.00, paid in full. Miroslav Huzjak, President of the Management Board, Irena Langer - 

Breznik, Vice President of the Management Board, Žarko Kruljac, Slaven Stipančić and Goran Kotlarević, 

members of the Management Board. Stipo Matić President of the Supervisory Board. 
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Zagreb, May 2, 2022 

 

Statement of compliance 

 

Pursuant to Article 3.11.4 of the Prospectus for the Issue of Corporate Bonds, security symbol MSAN-O-

267A, International Securities Identification Number (ISIN) HRMSANO267A9, published on the website 

www.msan.hr, M SAN Grupa d.o.o. (hereinafter: the Company), submits a signed statement of compliance 

stating the described ratio of Net Debt to EBITDA in the amount of 2.1 for the year 2021 for which the 

Company published the audited annual consolidated financial statements on 30.4.2022. Reports are 

published on the websites www.msan.hr and www.zse.hr.  

 

On behalf of the Company  

 

 

Miroslav Huzjak  

Chairman of the Board 


