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COMPLIANCE STATEMENT —
Ratio of Consolidated Net Debt and Consolidated
Normalised EBITDA for the Period Ended 31
December 2025

We refer to Section 5.4.16.5 of the Simplified Prospectus relating to the public offering and
listing of sustainability-linked bonds dated May 27, 2025 (the “Prospectus”).

Terms capitalised in this Compliance Statement shall have the meanings ascribed to them
in the Prospectus, unless the context requires otherwise.

The company BOSQAR d.d. (the “Issuer”) hereby announces as foliows:
1. Ratio of Consolidated Net Debt and Consolidated Normalised EBITDA for the period
ended 31 December 2025:

The ratio of Consolidated Net Debt to Consolidated Normalised EBITDA, calculated
in accordance with Section 5.4.16.5 of the Prospectus and based on the audited
consolidated annual financial statements of the Issuer for the period ended 31
December 2025, amounts to: 2.64.
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OSQAR INVEST

On behalf of the Issuer:

Darko Horvat, President of the Management Board .
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