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Investment in Mlinar of up to €80 million 

successfully completed 

 
BOSQAR INVEST (BOSQAR d.d. – ZSE: BSQR), a perpetual capital investor and company 

builder in the Adria region today confirms the successful closing of the previously 

announced investment led by the European Bank for Reconstruction and Development 

(EBRD) into Mlinar, in partnership with BOSQAR INVEST and MidEuropa, following the 

fulfilment of all conditions precedent. 

 

To date, the collaboration between BOSQAR INVEST and the EBRD has mobilized 

approximately EUR 170 million in total financing, of which over EUR 80 million has been 

directed to BOSQAR’s Future Food vertical over the past two years through a combination 

of equity and bond investments, supporting a more resilient, long-term, and inclusive 

economy in Croatia and the wider region. 

 

The transaction marks the completion of a strategic partnership designed to support 

Mlinar’s continued growth and development, as initially announced.  

 

BOSQAR INVEST played a central role in structuring and delivering the transaction, further 

demonstrating its ability to originate, execute, and scale complex investments in 

partnership with leading international financial institutions. 

 

Totaling up to EUR 80million, led by the EBRD with up to EUR 50 million, and up to EUR 30 

million coming from BOSQAR INVEST and MidEuropa, the transaction is structured in two 

phases: 
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Phase 1 - An initial EBRD investment of EUR 35 million for an ownership stake of 15.61% in 

Mlinar, providing immediate growth capital to accelerate scaling, product development, 

and market expansion. 

 

Phase 2 - An additional EUR 45 million is expected to be deployed over 12-24 months, 

whereby the EBRD could elect to provide up to EUR 15 million, while BOSQAR INVEST and 

MidEuropa would provide the remaining EUR 30 million. 

 

This milestone reinforces BOSQAR INVEST’s strategy of building and strengthening regional 

champions across key sectors, including food production, while enhancing long-term value 

creation and resilience. 

 

For full details of the transaction, please refer to the original announcement: 

https://www.bosqar.com/post/ebrd-leads-up-to-eur-80-million-investment-to-

strengthen-mlinars-growth-trajectory 

 

About BOSQAR INVEST: 

 

BOSQAR INVEST (BOSQAR d.d., together with its subsidiaries) is a European perpetual capital investor 

and company builder that operates in several industries, including business process and technology 

outsourcing (BPTO), CX, information technology, Food, and employment services (HR). 

 

With an innovative business model, BOSQAR INVEST accelerated its expansion on the market with 

intensive organic growth and an M&A platform, with improved profitability and operations of each of 

its acquired companies through its standardized operational models that result in significant organic 

growth of all companies inside the Group and the Group itself. 

 

Today, BOSQAR INVEST operates through several business verticals: the BPTO/AI business vertical 

(brands: Mplus, GRAIA), the HR business vertical (brands: Manpower SEE and Workplace), the Food 

business vertical (brands: Future Food, Panvita, Mlinar), and Other industries. All business verticals 

are focused on shareholder value creation through a commitment to best practices in digitalization, 

structured key accounts management programs, rigorous financial stability and focus on results, and 

strong and dedicated management teams. 

 

In its ownership structure, BOSQAR INVEST brings together pension funds, institutional investors, 

international private equity funds, development institutions, and private investors. The BOSQAR 
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INVEST business community consists of close to 18,000 employees, and the group’s companies 

operate from 23 countries around the world. 

 

About the EBRD: 

 

The EBRD is a multilateral bank that promotes the development of the private sector and 

entrepreneurial initiatives in over 40 markets on three continents. The EBRD has invested more than 

€5 billion in 275 projects in Croatia since it started operating there. The Bank’s focus is on supporting 

efforts to accelerate the reform process, leveraging the benefits of European Union accession to 

advance transition, and restructuring and commercialising public-sector enterprises. 

 

BOSQAR d.d. 


