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Management interim report

Comment on the business results for the first quarter of 2025

Medika Group (,,Group®) has realised total revenue in the first three months of
2025 in amount of EUR 230.3 million which is by 12.06% higher comparing to
the same period of previous year. The increase in total revenues is a result of
market growth and increased sales.

Sales revenues which amount to EUR 228.0 million for the first three months of
2025 are by 11.91% higher comparing to the same period of previous year.

Share of sales revenues in the total revenue is 98.97% while in the same period
of previous year it was 99.10%.

Other operating revenues which amount to EUR 1.7 million are higher by
53.27% compared to the same period of previous year. Share of other
operating revenues in total revenue was 0.53% in the first three months of
previous year, and in the first three months of 2025 is 0.72%.

Out of the total sales revenues in the first three months of 2025, 98.91%
revenues are generated on domestic market, while 1.09% is generated on the
foreign market. In the first three months of 2024, 99.49% revenues were
generated on domestic market, while 0.51% were generated on the foreign
market.

Material expenses amount to EUR 214.7 milion and are 11.94% higher
comparing to the same period of previous year, which is in accordance with
the increase of sales. The share of material expenses in the operating
expenses is lower by 0.09 percentage points compared to the same period of
previous year and amounts to 96.06%.

Employee expenses are higher by 13.64% compared to the same period of
previous year. Their share in the total expenses amounts to 2.53% and
increased by 0.04 percentage points compared to the same period previous
year. This increase of employee expenses, compared to the previous year,
was affected by the higher average number of employees, salary increases
for employees during 2024 and employment of foreign workers.

Financial expenses have increased compared to the same period of previous
year by EUR 202 thousand or 92.21%. Their share in total expenditures is 0.19%.
This increase was influenced by higher average indebtedness in the first three
months of 2025 compared to the same period the previous year.

Gross margin in the first three months of 2025 amounts 6.76% while in the first
three months of 2024 amounted to 6.81%, which is a decrease of 0.05
percentage points.
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Gross profit (profit before taxation) amounts to EUR 6.4 million, while in the
same period of previous year amounted to EUR 5.9 million, which is an
increase of EUR 553 thousand or 9.38%. Higher gross profit is result of lower
growth of total expenses (increase of EUR 24.2 million comparing to the same
period of previous year) in relation to the increase of total income (increase
of EUR 24.8 million comparing to the same period of previous year).

Operative earnings amount to EUR 6.2 million and are by EUR 809 thousand, or
15.08% higher comparing to the same period of previous year. Higher
operative earnings are result of higher operating income (increase of EUR 24.8
million comparing to the same period of previous year) in relation to realised
operating expenses (which increased by EUR 24.0 million comparing to the
same period of previous year).

Realised net profit amounts to EUR 5.3 million.

Transactions with the related parties in the first three months of 2025
generated total net revenues in amount of EUR 3.4 million, which is 12.93%
higher compared to generated revenue in the same period of previous year
when it amounted to EUR 3.0 million. The increase is a result of increase sales
in ZU Ljekarne Jagatic.

Trade goods purchased from the related parties amounts to EUR 17.6 million,
while in the same period of previous year amounted to EUR 15.3 million, which
is increase of EUR 2.3 million, or 14.70%.

Total assets amount to EUR 530.4 million which is by 10.83 % higher comparing
to the beginning of the year.

Long term assets increased by 5.00% compared to the beginning of the year.
Non-current intangible assets amount to EUR 48.8 million which is an increase
by 2.44% mostly due to investment in a new pharmacy unit. Non-current
tangible assets amount to EUR 31.8 million and is higher for EUR 687 thousand,
or 2.21% compared to the beginning of the year due to equipping of new
leased premises.

Long term financial assets mostly relate to investments in the associated
company ZU Ljekarna Jagati¢ and long-term given cash loans. Long term
financial assets amount to EUR 4.7 million and increased by 2.73% compared
to the beginning of the year.

Long term receivables refer to long term receivables from customers and the
given merchandise loans to customers (merchandise loans are due
receivables that are reprogrammed, and the payment has been agreed in
the future periods). Non-current receivables amount to EUR 7.7 million and
increased by EUR 2.5 million compared to the beginning of the year.

Deferred tax asset decreased by 9.15% compared to the beginning of the
year.
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Short term assets amount to EUR 437.0 million which is 12.08% higher
compared to the beginning of the year. In the sfructure of current assets,
frade receivables, cash and inventories have increased, while financial assets
have decreased compared to the beginning of the year.

Inventory amounts to EUR 103.0 million and has increased by EUR 10.3 million
comparing to the beginning of the year, or 11.09% due to sales increase.

Total short-term receivables amount to EUR 313.1 milion and are higher by
EUR 26.8 million, or 9.36%, comparing to the beginning of the year. Short term
frade receivables, receivables from related parties and receivables from
participating parties amounts to EUR 311.8 million and have increased by
9.37% compared to the beginning of the year due to slower collection of
receivables and sales growth.

Cash in bank and on hand amounts to EUR 20.5 million and record an
increase by EUR 10.1 million compared to the beginning of the year.

Long-term liabilities amount to EUR 16.0 million, out of which EUR 6.4 million
relates to agreed instalments with supplier, EUR 6.1 million relates to liabilities
under operating leases, EUR 3.3 million relates to deferred tax liability and EUR
129 thousand relates to finance lease liabilities.

Short term liabilities amount to EUR 381.9 million out of which the biggest part
in amount of EUR 322.3 million relates to trade payables and companies
linked by virtue of participating interests, and EUR 50.3 million to credit
indebtedness towards banks and financial institutions (EUR 50.0 million short
term credits from banks and EUR 310 thousand financial lease).

Trade payables and payables to related parties are higher by EUR 27.8 million
compared to the beginning of the year, or by 9.43%.

Total credit indebtedness of the Group amount to EUR 50.0 million which is an
increase of EUR 15.0 million for the purposes of current liquidity. The credit
indebtedness of the Medika Group refers entirety to the credit indebtedness
of Medika d.d. while the Prima Pharme Group is not in debt. The total amount
of credit indebtedness as at 31 March 2025 relates to short-term borrowings.

Key events

In the first three months of 2025, the pharmaceutical product market
increased by 12.04% compared to the same period of the previous year.

Medika’s sales increased by 16.26% compared to the same period of the
previous year, resulting in an increase in the market share of 1.43 percentage
points, and it is 39.34%.

Credit indebtedness increased by EUR 15.0 milion compared to the
beginning of the year for the liquidity purposes.
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Expected future development of the Group

The Group will continue with its core business, distribution of medicinal
products and medical devices and strongly develop operations with products
that make the core business of the company.

The development strategy of Ljekarne Prima Pharme is to expand the network
of pharmacies throughout the territory of Croatia.

Treasury shares
As af 31 March 2025 Medika holds 1,240 treasury shares.
Subsidiaries and associatfes

The Company Medika d.d. has 100% ownership in subsidiary Ljekarne Prima
Pharme.

At the meeting of the Supervisory Board, which was held on 7 November
2023, the Management Board received approval to conduct an abbreviated
termination of Primus nekretnine d.o.o. without liquidation. During 2024, Primus
nekretnine d.o.o. ceased operations.

Liekarne Prima Pharme has an associate ZU Ljekarne Jagati¢ in which it holds
49% of ownership.

Related parties

The company with major voting rights, Auctor d.o.o. owns 48.04% of the
Company and has 50.10% of shares with voting rights.

Pliva Hrvatska d.o.o., Zagreb owns 25.32% of the Company and has 26.41% of
the voting rights. Given the share in the ownership and business transactions
with the Company, Pliva Hrvatska has significant influence on the current
operations of the Company.

Financial risks and exposure to price risk, credit risk, liquidity and cash flow
risk

The most significant market risk for the Group is the long collection period for
trade receivables, especially HZZO (Croatian State Health Insurance) related
receivables. Therefore, a significant amount of working capital is not
available, which strongly affects the cash flow and timely settlement of
Group's liabilities.

As the receivables represent, directly or indirectly, amounts owed by state
institutions, their collection should not be regarded as probable of default risk.
This indirectly increases the need for additional funding, which means
additional business costs.
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Credit risk arises primarily from trade receivables. The risk is higher when
dealing with privately owned pharmacies. Hospitals, on the other hand, have
extended collection periods, but there is no risk of non-settlement.

A part of the Group's assets are interest-bearing assets, as a result of which its
revenue and investing cash flows depend on fluctuations in market interest
rates.

With the introduction of the euro as the official currency in the Republic of
Croatia on 1 January 2023, the company's currency risk is significantly
reduced.

The Group's interest rate risk arises from its short-term and long-term
borrowings at variable rates. Variable-rate borrowings expose the Group to
the interest-rate cash flow risk. Fixed-rate borrowings expose the Group to the
interest-rate fair value risk.

Price risk arises from continuous decrease in the prices of prescription
medicinal products on the HZZO list and administrative approach in
determining the prices and margins of medicinal products. To lower this risk,
the Group has focused on expanding the lines of products that are not
limited by law in respect of the price of the product.

Regarding EU restriction measures, which refers to the consequences of
exposure and the impact of the Russian invasion of Ukraine, the Group
declares that it does not have a direct business relationship with entities from
Russia or Ukraine, nor it is otherwise directly exposed to those entities in its
business.

Nevertheless, the Company’'s Management Board estimates that a direct
impact on the Group operations is possible due to the impact of the entire
economy on global level, mainly due to the increase in the price of the
products, both raw materials, interest rates and inflation that have increased
further with the Russian invasion of Ukraine. Given the uncertain extent of the
impact of the economy, the Group monitors developments and assesses the
impact on business financial situation and cash flows.

Jasminko Herceg, dipl.oec. /_, ’
President of the Management Board //\/
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BALANCE SHEET
balance as at 31.03.2025

in EUR

Submitter: Group Medika

Last day of the

At the reporting date

Item I:Bi[: preceding business | of the current period
year
1 2 3 4
A) RECEIVABLES FOR SUBSCRIBED CAPITAL UNPAID 001 0 0
B) FIXED ASSETS (ADP 003+010+020+031+036) 002 88.609.033 93.042.853
| INTANGIBLE ASSETS (ADP 004 to 009) 003 47.587.789 48.750.184
1 Research and development 004 0 0
rigﬁtg:oncessmns, patents, licences, trademarks, software and other 005 31.956.539 32.389.079
3 Goodwill 006 11.386.917 11.386.917
4 Advances for the purchase of intangible assets 007 4.161.519 4.086.519
5 Intangible assets in preparation 008 82.814 887.669
6 Other intangible assets 009 0 0
Il TANGIBLE ASSETS (ADP 011 to 019) 010 31.108.672 31.795.283
1 Land 011 3.106.546 3.106.546
2 Buildings 012 18.227.637 13.044.713
3 Plant and equipment 013 3.863.227 3.769.809
4 Tools, working inventory and transportation assets 014 2.367.014 2.519.997
5 Biological assets 015 0 0
6 Advances for the purchase of tangible assets 016 605.123 212.537
7 Tangible assets in preparation 017 6.761.230 7.979.864
8 Other tangible assets 018 110.269 110.269
9 Investment property 019 1.067.726 1.051.548
Il FIXED FINANCIAL ASSETS (ADP 021 to 030) 020 4.554.403 4.678.611
1 Investments in holdings (shares) of undertakings within the group 021 0 0
2 Investments in other securities of undertakings within the group 022 0 0
3 Loans, deposits, etc. to undertakings within the group 023 0 0
4_. _Inve_strr_ients in holdings (shares) of companies linked by virtue of 024 3.348.976 3 547 555
participating interests
5 Investment in other securities of companies linked by virtue of
participating interests 025 0 0
6 Loans, deposits etc. to companies linked by virtue of participating
interests oze . d
7 Investments in securities 027 0 0
8 Loans, deposits, etc. given 028 1.205.427 1.131.055
9 Other investments accounted for using the equity method 029 0 0
10 Other fixed financial assets 030 0 0
IV RECEIVABLES (ADP 032 to 035) 031 5.173.834 7.651.298
1 Receivables from undertakings within the group 032 0 0
2 Receivables from companies linked by virtue of participating
interests gl 9 g
3 Customer receivables 034 5.173.834 7.651.298
4 Other receivables 035 0 0
V DEFERRED TAX ASSETS 036 184.335 167.477
C) CURRENT ASSETS (ADP 038+046+053+063) 037 389.832.154 436.934.449
I INVENTORIES (ADP 039 to 045) 038 92.698.817 102.977.361
1 Raw materials and consumables 039 57.985 61.885
2 Work in progress 040 0 0
3 Finished goods 041 0 0
4 Merchandise 042 91.462.761 102.451.536
5 Advances for inventories 043 1.178.071 463.940
6 Fixed assets held for sale 044 0 0
7 Biological assets 045 0 0
Il RECEIVABLES (ADP 047 to 052) 046 286.339.070 313.131.047




1 Receivables from undertakings within the group 047 0 0
imzrz;cs:elvables from companies linked by virtue of participating 048 4.708.676 5 045.438
3 Customer receivables 049 280.356.375 306.729.372
4 Receivables from employees and members of the undertaking 050 1.894 1.121
5 Receivables from government and other institutions 051 183.651 222.288
6 Other receivables 052 1.088.474 1.131.828
Il CURRENT FINANCIAL ASSETS (ADP 054 to 062) 053 375.199 350.095
1 Investments in holdings (shares) of undertakings within the group 054 0 0
2 Investments in other securities of undertakings within the group 055 0
3 Loans, deposits, etc. to undertakings within the group 056 0 0
4 Investments in holdings (shares) of companies linked by virtue of
participating interests 057 0 .
5 Investment in other securities of companies linked by virtue of
participating interests 058 0 0
6 Loans, deposits etc. to companies linked by virtue of participating
interests 059 0 0
7 Investments in securities 060 0 0
8 Loans, deposits, etc. given 061 375.199 350.095
9 Other financial assets 062 0 0
IV CASH AT BANK AND IN HAND 063 10.419.068 20.475.946
D ) PREPAID EXPENSES AND ACCRUED INCOME 064 145.688 437.907
E) TOTAL ASSETS (ADP 001+002+037+064) 065 478.586.875 530.415.209
OFF-BALANCE SHEET ITEMS 066 17.986.717 23.829.610
LIABILITIES
A) CAPITAL AND RESERVES (ADP 068 to =
D;D+076+077+083+086+089) ( 067 124.690.077 130.111.014
| INITIAL (SUBSCRIBED) CAPITAL 068 27.778.480 27.778.480
Il CAPITAL RESERVES 069 -282.844 -282.844
Il RESERVES FROM PROFIT (ADP 071+072-073+074+075) 070 11.067.694 11.067.694
1 Legal reserves 071 2.461.810 2.461.810
2 Reserves for treasury shares 072 6.478.463 6.478.463
3 Treasury shares and holdings (deductible item) 073 -2.081.712 -2.081.712
4 Statutory reserves 074 0 0
5 Other reserves 075 4.209.133 4.209.133
IV REVALUATION RESERVES 076 0 0
V FAIR VALUE RESERVES AND OTHER (ADP 078 to 082) 077 0 0
1 Financial assets at fair value through other comprehensive income
) ) 078 0 0
(i.e. available for sale)
2 Cash flow hedge - effective portion 079 0 0
3 Hedge of a net investment in a foreign operation - effective portion 080 0 0
4 Other fair value reserves 081 0 0
5 Exchange differences arising from the translation of foreign
operations (consolidation) 082 0 0
gg;ETA]NED PROFIT OR LOSS BROUGHT FORWARD (ADP 084- 083 65.816.036 86.250.052
1 Retained profit 084 65.816.036 86.250.052
2 Loss brought forward 085 0 0
VIl PROFIT OR LOSS FOR THE BUSINESS YEAR (ADP 087-088) 086 20.310.711 5.297.632
1 Profit for the business year 087 20.310.711 5.297.632
2 Loss for the business year 088 0 0]
VI MINORITY (NON-CONTROLLING) INTEREST 089 0 0
B) PROVISIONS (ADP 091 to 096) 090 211.970 211.970
1 Provisions for pensions, termination benefits and similar abligations 091 211.970 211.970
2 Provisions for tax liabilities 092 0 0
3 Provisions for ongoing legal cases 093 0 0
4 Provisions for renewal of natural resources 094 0 0
5 Provisions for warranty obligations 095 0 0




6 Other provisions 096 0 0
C) LONG-TERM LIABILITIES (ADP 098 to 108) 097 13.271.979 15.959.547
1 Liabilities to undertakings within the group 098 0 0
2 Liabilities for loans, deposits, etc. of undertakings within the group 099 0 0
3 Liabilities to companies linked by virtue of participating interests 100 0 0

4 Liabilities for loans, deposits etc. of companies linked by virtue of
participating interests 104 . 0
5 Liabilities for loans, deposits etc. 102 0 0
6 Liabilities to banks and other financial institutions 103 186.133 128.743
7 Liabilities for advance payments 104 0 0
8 Liabilities to suppliers 105 4.238.199 6.386.486
9 Liabilities for securities 106 0 0
10 Other long-term liabilities 107 5.510.416 6.107.087
11 Deferred tax liability 108 3.337.231 3.337.231
D) SHORT-TERM LIABILITIES (ADP 110 to 123) 109 339.329.272 381.858.590
1 Liabilities to undertakings within the group 110 0 0
2 Liabilities for loans, deposits, etc. of undertakings within the group 111 0 0
3 Liabilities to companies linked by virtue of participating interests 112 23.930.735 27.366.640

4 Liabilities for loans, deposits etc. of companies linked by virtue of
participating interests 3 ¢ .
5 Liabilities for loans, deposits etc. 114 0 0
6 Liabilities to banks and other financial institutions 115 35.344.597 50.310.104
7 Liabilities for advance payments 116 392.578 14.118
8 Liabilities to suppliers 117 270.578.333 294.914.288
9 Liabilities for securities 118 0 0
10 Liabilities to employees 119 2.260.477 1.765.575
11 Taxes, contributions and similar liabilities 120 4.815.050 4.523.481
12 Liabilities arising from the share in the result 121 5.076 5.076
13 Liabilities arising from fixed assets held for sale 122 0 0
14 Other short-term liabilities 123 2.002.426 2.959.308
E) ACCRUALS AND DEFERRED INCOME 124 1.083.577 2.274.088
F) TOTAL —LIABILITIES (ADP 067+090+097+109+124) 125 478.586.875 530.415.209
G) OFF-BALANCE SHEET ITEMS 126 17.986.717 23.829.610




STATEMENT OF PROFIT OR LOSS
for the period 01.01.2025 to 31.03.2025

in EUR
Submitter: Group Medika
\em ADP Same period of the previous year Current period
Sl Cumulative Quarter Cumulative Quarter
1 2 3 4 5 6
| OPERATING INCOME (ADP 002 to 006) 001 204.811.578 204.811.578 229.648.089 229.648.089
1 Income from sales with undertakings within the group 002 0 0 0 0
2 Income from sales (outside group) 003 203.722.372 203.722.372 227.978.711 227.978.711
3 Income from the use of own products, goods and services 004 0 0 0 0
4 QOther operating income with undertakings within the group 005 198 199 0 0
5 Other operating income (outside the group) 006 1.089.007 1.089.007 1.669.378 1.669.378
Il OPERATING EXPENSES (ADP 08+009+013+017+018+019+022+029) 007 199.447.774 199.447.774 223.475.230 223.475.230
1 Changes in inventories of work in progress and finished goods 008 0 0 0 0
2 Material costs (ADP 010 to 012) 009 191.594.734 191.584.734 214.662.859 214.662.859
a) Costs of raw materials and consumables 010 592.548 582.548 540.432 540.432
b) Costs of goods sold 011 189.670.000 189.670.000 212.571.015 212.571.015
c) Other external costs 012 1.332.186 1.332.186 1.551.412 1.551.412
3 Staff costs (ADP 014 to 016) 013 4.984.240 4.984.240 5.664.272 5.664.272
a) Net salaries and wages 014 3.157.867 3.157.867 3.583.297 3.583.297
b) Tax and contributions from salary costs 015 1.225.536 1.225.536 1.435.078 1.435.078
¢) Contributions on salaries 016 500.837 600.837 645.897 645.897
4 Depreciation 017 1.167.175 1.167.175 1.269.951 1.269.951
5 Other costs 018 1.809.730 1.809.730 1.802.792 1.802.792
6 Value adjustments (ADP 020+021) 019 -104.903 -104.903 75.356 75.356
a) fixed assets other than financial assets 020 0 0 0 0
b) current assets other than financial assets 021 -104.903 -104.903 75.356 75.356
7 Provisions (ADP 023 to 028) 022 -3.202 -3.202 0 0
a) Provisions for pensions, termination benefits and similar obligations 023 0 0 0 0
b) Provisions for tax liabilities 024 0 0 0 0
¢) Provisions for ongeing legal cases 025 0 0 0 0
d) Provisions for renewal of natural resources 026 0 0 0 0
e) Provisions for warranty obligations 027 0 0 0 0
f) Other provisions 028 -3.202 -3.202 0 0
8 Other operating expenses 029 0 0 0 0
1ll FINANCIAL INCOME (ADP 031 to 040) 030 605.463 605.463 499.973 499,973
1 Income from investments in holdings (shares) of undertakings within
031 0 0 0 0
the group
2 Income from investments in holdings (shares) of companies linked by 032 0 0 0 0
virtue of participating interests
3 Income from.other long-term financial investment and loans granted to 033 0 0 0 0
undertakings within the group
4 Other interest income from operations with undertakings within the 034 0 0 0 0
group
5 Exchange rate differences and other financial income from operations 035 0 0 0 0
with undertakings within the group
6 Income from other long-term financial investments and loans 036 0 0 0 0
7 Other interest income 037 605.463 605.463 499.973 499.973
8 Exchange rate differences and other financial income 038 0 0 0 0
9 Unrealised gains (income) from financial assets 039 0 0 0 0
10 Other financial income 040 0 0 0 0
IV FINANCIAL EXPENSES (ADP 042 to 048) 041 219.581 219.581 422.050 422,050
groﬂu:anterest expenses and similar expenses with undertakings within the 042 0 0 0 0
2 Exchange rate differences and other expenses from cperations with
; o 043 0 0 0 0
undertakings within the group
3 Interest expenses and similar expenses 044 219.581 219.581 422,050 422.050
4 Exchange rate differences and other expenses 045 0 0 0 0
5 Unrealised losses (expenses) from financial assets 046 0 0 0 0
6 Value adjustments of financial assets (net) 047 0 0 0 0
7 Other financial expenses 048 0 0 0 0
V SHARE IN PROFIT FROM UNDERTAKINGS LINKED BY VRITUE
OF PARTICIPATING INTERESTS 049 146.538 146.538 198.580 198.580
VI SHARE IN PROFIT FROM JOINT VENTURES 050 0 0 0 0
VIl SHARE IN LOSS OF COMPANIES LINKED BY VIRTUE OF 051 0 q 0 0
PARTICIPATING INTEREST
Vill SHARE IN LOSS OF JOINT VENTURES 052 0 0 0 0
IX TOTAL INCOME (ADP 001+030+049 +050) 053 205.563.579 205.563.579 230.346.642 230.346.642
X TOTAL EXPENDITURE (ADP 007+041+051 + 052) 054 199.667.355 199.667.355 223.897.280 223.897.280
XI PRE-TAX PROFIT OR LOSS (ADP 053-054) 055 5.896.224 5.896.224 6.449.362 6.449.362
1 Pre-tax profit (ADP 053-054) 056 5.896.224 5.896.224 6.449.362 6.449.362




2 Pre-tax loss (ADP 054-053) 057 0 0 0 0
Xl INCOME TAX 058 1.184.201 1.184.201 1.151.730 1.151.730
XIIl PROFIT OR LOSS FOR THE PERIOD (ADP 055-059) 059 4.712.023 4.712.023 5.297.632 5.297.632
1 Profit for the period (ADP 055-059) 060 4.712.023 4.712.023 5.297.632 5,297.632
2 Loss for the period (ADP 059-055) 061 0 0 0 0
DISCONTINUED OPERATIONS (to be filled in by undertakings subject to IFRS only with discontinued operations)
XIV PRE-TAX PROFIT OR LOSS OF DISCONTINUED OPERATIONS 062 0 0 0 0
(ADP 063-064)
1 Pre-tax profit from discontinued operations 063 0 0 0 0
2 Pre-tax loss on discontinued operations 064 0 0 0 0
XV INCOME TAX OF DISCONTINUED OPERATIONS 065 0 0 0 0
1 Discontinued operations profit for the period (ADP 062-065) 066 0 0 0 0
2 Discontinued operations loss for the period (ADP 065-062) 067 0 0 0 0
TOTAL OPERATIONS (to be filled in only by undertakings subject to IFRS with discontinued operations)
XVI PRE-TAX PROFIT OR LOSS (ADP 055-+062) 068 0 0 0 0
1 Pre-tax profit (ADP 068) 069 0 0 0 0
2 Pre-tax loss (ADP 068) 070 0 0 0 0
XVII INCOME TAX (ADP 058+065) 071 0 0 0 0
XVIII PROFIT OR LOSS FOR THE PERIOD (ADP 068-071) 072 0 0 0 0
1 Profit for the pericd (ADP 068-071) 073 0 0 0 0
2 Loss for the period (ADP 071-068) 074 0 0 0 0
APPENDIX to the P&L (to be filled in by undertakings that draw up consolidated annual financial statements)
XIX PROFIT OR LOSS FOR THE PERIOD (ADP 076+077) 075 0 0 0 0
1 Attributable to owners of the parent 076 0 0 0 0
2 Attributable to minority (non-controlling) interest 077 0 0 0 0
STATEMENT OF OTHER COMPRHENSIVE INCOME (to be filled in by undertakings subject to IFRS)
I PROFIT OR LOSS FOR THE PERIOD 078 4.712.023 4.712.023 5.297.632 5.297.632
I OTHER COMPREHENSIVE INCOME/LOSS BEFORE TAX 079 0 0 0 0
(ADP 80+ 87)
Il Items that will not be reclassified to profit or loss (ADP 081 to 085) 080 0 0 0 0
1 Changes in revaluation reserves of fixed tangible and intangible assets 081 0 0 0 0
2 Gains or losses from subsequent measurement of equity instruments 082 0 0 0 0
at fair value through other comprehensive income
3 Fair value changes of financial liabilities at fair value through 083 0 0 0 0
statement of profit or loss, attributable to changes in their credit risk
4 Actuarial gains/losses on the defined benefit obligation 084 0 0 0 0
5 Other items that will not be reclassified 085 0 0 0 0
6 Income tax relating to items that will not be reclassified 086 0 o] 0 0
IV Items that may be reclassified to profit or loss (ADP 088 to 095) 087 0 0 0 0
1 Exchange rate differences from translation of foreign operations 088 0 0 0 0
2 Gains or losses from subsequent measurement of debt securities at 089 0 0 0 0
fair value through other comprehensive income
3 Profit or loss arising from effective cash flow hedging 090 0 0 0 0
4 Profit or loss arising from effective hedge of a net investment in a
. : 091 0 0 0 0
foreign operation
5 Share in other comprehensive income/loss of companies linked by 092 0 0 0 0
virtue of participating interests
6 Changes in fair value of the time value of option 093 0 0
7 Changes in fair value of forward elements of forward contracts 094 0 0
8 Other items that may be reclassified to profit or loss 095 0 0 0
9 Income tax relating to items that may be reclassified to profit or loss 096 0 0 0 0
V NET OTHER COMPREHENSIVE INCOME OR LOSS (ADP 080+087-
086 - 096) 097 0 0 0 0
0SS FOR TH
:.;;%g‘?‘;REHENSNE JHEBNE Do ra ERERIOD (ARE 098 4.712.023 4.712.023 5.297.632 5.297.632
APPENDIX to the Statement on comprehensive income (to be filled in by undertakings that draw up consolidated statements)
VI COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (ADP
099 0 0 0 0
100+101)
1 Attributable to owners of the parent 100 0 0 0 0
2 Attributable to minority (non-controlling) interest 101 0 0 0 0




STATEMENT OF CASH FLOWS - indirect method

for the period 01.01.2025 to 31.03.2025

in EUR

Submitter: Group Medika
item ADP Same r{enod of the Current period
40 W e The (TN 1ok SR, code _Prf_wlousyear e I
1 2 3 | A

Cash flow from operating activities
1 Pre-tax profit 001 5.896.224 6.449.362
2 Adjustments (ADP 003 to 010): 002 884.809 1.446.365
a) Depreciation _ - 003 1.167.175 1.269.951
b) Gains and losses from sale and value adjustment of fixed tangible and | (
intangible assets il 004 * 9'576_ B '79[371 4
¢) Gains and losses from sale and unrealised gains and losses and value
adjustment of financial assets o o 70057 B “ilaane - 75'35_6
d) Interest and_diﬂ_d_e{?d income ] - 006 __-_605 463 ~ -499.973
e) Interest expenses - - 007 219.581 422050
f) Provisions - 0038 - -3.202 0
g) Exchange rate drfferencgs_(u_nﬁhs_eq) 7 - ! 009 -408 3.398
lh) Other adjustments for non-cash transactions and unrealised gains and 010 231705 254.900
osses
I Cash flow increase or decrease before changes in working capital
(ADP 001+002) 011 6.781.033 7.895.727
3 Changes in the working capital (ADP 013 to 016) 012 -42.946.901 -9.650.349
a) Increase or decrease in short-term liabilities 013 11.584.765| 30.648.485
b) lng(gqsg or decrease in short-term receivables 014 -46.153.851|  -20.728.054
c) Increg.geﬁofidecrease in inventories 015 -8.378.115 5 ~ -10.570.780
d) Other increase or decrease in workmg capital 016 0 0
Il Cash from operations (ADP 011+012) 017 -36.165.868 -1.754.622
4 Interest paid S 018 -160.805) -79.834
5 Income tax paid _ 019 -877.773 -1.074.068
A) NET CASH FLOW FROM OPERATING ACTIVITIES (ADP 017 to 019) 020 -37.204.446 -2.908.524
Cash flow from investment activities
1 Cash receipts from sales of fixed tangible and intangible assets 021 42 554 84.319
2 Cash receipts from sales of financial instruments | 022 0 ) 0
3 Interest received - 023 604.007 499.337
4 Dividends received 024 o 0 0
5 Cash receipts from repayment of loans and deposats 025 - 715.510.821| 255.579
6 Other cash receipts from investment activities 026 644.522 0
lll Total cash receipts from investment activities (ADP 021 to 026) 027 716.801.904 839.235
1 Cash payments for the purchase of fixed tangible and intangible assets 028 -849.128 -2.309.662
2 Cash payments for the acquisition of financial instruments 029 _ of 0
3 Cash payments for loans and deposﬁs fort@gpﬁenﬁqd 030 -690.057.138 - 0
4 Acquxsxt|qn_c£a_\_s_u95|d1ary, net of cash acquired 031 0 0
5 Other cash payments from investment activities 032 0 -3.368
IV Total cash payments from investment activities (ADP 028 to 032) 033 -690.906.266 -2.313.030
B) NET CASH FLOW FROM INVESTMENT ACTIVITIES (ADP 027 +033) 034 25.895.638 -1.473.795
Cash flow from financing activities
1 Cash recelpts from the np@a&e 7|n7|n|t|al (subscribed) capltal _ 035 0 0
2 Cash receipts from the issue of equity financial instruments and debt 036 0 0
financial instruments ] )
3 Cash receipts from credit prmmpals_Egs and other borromngs 037 10.000.000 65.000.000
4 Other cash receipts from financing activities 038 0 0




V Total cash receipts from financing activities (ADP 035 to 038)

1 Cash payments for the repayment of credit pﬁncipals, loans and other
borrowings and debt financial instruments B
2 Cash payments for dividends -

3 Cash payments for finance lease

4 Cash payments for the redemption of treasury shares and decrease in
initial (subscribed) capital -
5 Other cash payments from financing activities

VI Total cash payments from financing activities (ADP 040 to 044)

C) NET CASH FLOW FROM FINANCING ACTIVITIES (ADP 039 +045)

1 Unrealised exchange rate differences in respect of cash and cash
equivalents

D) NET INCREASE OR DECREASE IN CASH FLOWS (ADP
020+034+046+047) By

E) CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

F) CASH AND CASH EQUIVALENTS AT THE END OF THE
PERIOD(ADP 048+049)

039

040

041

042
043
044

045

046

047

048

049

050

10.000.000

-5.570.350

—
-128.901

0
-444 837

-6.144.088

3.855.912

-7.452.896

10.382.708

2.929.812

65.000.000

-49.982.000

- 0
~-o1.883

0
-486.920

-50.560.803

14.439.197

10.056.878

10.419.068

20.475.946




STATEMENT OF CHANGES IN EQUITY

for the period from  1.1.2025 o

31.3.2025

| T
(B (e Aopl o _
| B .
1 | |
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2 Crangas inacccurteg potcies 0 [} [ ol [ 0 o o [ 9 [ [ 0 9 [} 0
3 Cemeztonof emn o o a a o ol 9 o o 0 [} a 0 ] [ [
A A ok CLLL ] o4 = r 117} 2431 513 eaTe sy 2081742 a 42m 13 0| 2| 0| [] sazy 206013 100 831 639 o 105 281 633
5 Prefercns of the parod o5 () a a <0 .n o ] [ [ 0 a 230711 2310711 o 231071
6 Excharge rata @eremces bom tarlanon of foesn cperatons o of - o o 0 o a [} ] [ o o o [} o ] o
T Chargos in revaluston resenes of fied tngble and intang tis asnets o | - ] o o 0 a o 0 o o o o 0 a o o
3 G318 o keases Fom sutnoquat measurement el Favcinlassers st fo valoe y
-ovgh otharccmortbentive s (rvBdabi o e o o o [ o ol 0 [ 9| o a o o ol 9 o o ol ]
0 Proftorles aruing fom e9s:tm cash Fiow badge o [ a ] 0 0 o o o [ o o [} a o [} a 0 a
10 Proftar foas a%a g from eastia hadge ol a ratineabmantin 3 e epsraton 0 6 a o o o 0 0 a o) o o 0 a o o o 0| a
11 Shace in cther comprahantha lncematon o companes Inked by Vitie of E
Pacicpiteg arists 1 ] a o 0 9 ] o o o o [} o o o [} o a a
12 Acturral gainaoaies o e Oatead bers ebigaicn 12 a ‘0 [ o .| [} o a [ [ [] ° o [} o 9 ] a
13 Ohar ehanges i equty uvelatzd o oaran [] 0 0 o 0 0| 0 0| [] L] o ] ] o 0 L] L] [] o
14 Tar on bams svbons mangited doscty in ety 14 a o o o of - ) ol 9 P o o o o 0 o o o o
15 Ducan oo utgerbar n.av:%.:_ﬂ., panabom e ety Y 1 o o ] B a N N i y i o a i 3 o % %
[ £t fuubser ptat arae 2 pre taningis o~
8 Dictans iy al {nbicrbed) coptal arsicg bem i preLarbnpicy earane i E g i i N o . o o " o - B & " 3 Bl d
procedn
17 Dszreass e as arweg bem b ot prett 1 o o a o o L] o 0 ] o a a 0 o a o o o
18 Redempron of beasiey sharesTetiegs i o 0 a [} o o ) 0 o o a a [} [] a 0 [ ]
Fajmants fom membanishaehaiden 1 [ [} a o 0 o 9 o a [} 0 a 0 o o 0 [ 9|
20 Payart of shrs n preseidndend 20 o 0 a o 0 o a 0 o o o o 0 57000 ] S0 [ TR0 80
21 Ciher datriutons and payments o membarssharercisen 2 o 0 0 ° [ o 9 o ol [} o o o araana ] aman [ e
22 Tranafer 12 reasrves 2cerdog b s anrial schedte n o o a o o o 9 [} a [} o o [} 26213 2000131 0 o 0
23 inciease i msenes anaing bom e pre-baringity BeTemant pocedos n [ o a ol 0 0 [ [} a [] a 0 [} o 9 o 0 o
ey FEIMASNR DS 2 TR mren 2en810, Barsasy 2001712 0 4x0n [ o [] o o ° a0 30711 V240077, [ 12480077
[RFPENDLE T Thi= STATEMENT OF CHANGES W EGUITY [1a b fSbed In by vadertaings Dt Griw Up Rnancial Flatments in 2cc0ndance wih B IFRS)
'
| OTHER COMPRENENSVE ICOME OF THE PREVIOUS PERIOO, NET OF TAX 3 o 8 o 8 i 3 2 5 o F 4 K o g o 0 o |
(0P oo 14)
| COMPRENENSIVE ILCOME OR LOSS FOR THE PREVIOUS PEIOD (A0 - 2 A 3 i 3 g o o o o o o o o 203010 o eI
1 TRANSACTIGNS WITH CHINERS i THE PREVIOUS PERIOD RECOONISED — 3 a5
DAECTLY W EQUITY (1 16 13 24 Ed o [ 0 a o a 0 ol 9 o o [ 0 ear a2z ° 531232
[Crrert parioa
1 Batince o the first day of the curmant business year 2 74 EETH 2451810 6478433 200712 [ 4209133 a 0| o 0 [} a 65513033 20310711 126 80.077 o 12ams077
¥ in azecureng potcies ] a 0 0 [ o 9 [ a [ a o [} 0 [ 0 o o o
3 Comecton el encrs 0 9 o o o 0 [ o al o ° 0 o a o [} 0 o o
4 Batance o0 the First day of the comant business yzar (restated) (AOP 29 1 30) 3 Fia o T aazam 2451000 a8 2081712 0] 420819 0| o 0| 0| 0| 0| 531000 20310 124200077 0 128000077
] 2 ‘o) 0 o [ 0| 0 o 0 0 g D [} o 0 sz en s:ToR a 57BN
= 13t darsnces fom tanstston of Keega cpsratons 1 o o o ) 0 o o 9 0 ] (] o 0 o A 0 al 0
7 Changes in tmatuaten resenes of fard tangtis and irtang bls aaiets u o o o 6 ] o o o o 3 o o o o o a a a
anvae.x&zni R e s = i 7 # % i s ¢ 7 i A 7 o o o o o o o
9 Pictt o koas arinirg from e¥ectve cash fowhedzs % “o)” g 8 ° ] z “a| ° o o 0 0 ° [} o 0 o a
10 Profter ks arding hom e¥estie hadge of a et inestrent in a berwign cparston ar 0 (] o]~ o al” | 0| 0| o 0| of 0| o o 0| 0| 0 0
1 Shate in other compraharshe Insoratons of companes nked by viis f . 5 o
ratcipaing bt i n o (] 9 o o o a [ o o ol a 9 o a 0 o 0
A . th ek E ) 9| ‘0| a L] 0 0] a 0 0| 0 a| a 0| Ll 0| 0 (] L
130080 changes i ooty urraisted b oaners w o o o ] 0 [ 9 [} a o a 0 [} o ol 9 [ 9
14 Taxen bamaaztons recoprised drecty in equty 4 0| a <0 ] ] ] o [ ol 0 a o o 0 a F o [
luke o skl e ok a2 0| [ (] of [ [] [ 0 of [ o ] o 0| o 0| o 0|
o B
16 Decreane i in pisl arng from e phey semanact
ket ) 0| a o ol o o o [ a o a o o ° 0 9| o [
17 Desreass in tem, et of ot “ 0 a [ o| 0 0 o o a [ ° ] 0 o a 9| 0 9
18 Redemzton of rasuy sharenboldegs 45 ° ) o o [} a [ [} a [] o o [} 0| a o) [ o)
19 Pamasts hom mambenshareheiden = o [ [ a o o [ [} 0 [ [ 0 o ol a 0| 0 o)
20 Paymant of thare in profeignidend ar 0 0 o a o ol o [ o [ o o o o 9 o] o o]
21 041 gabions ard paymarts b memben/shaahcldzs a 0 9 o a 0 a [} ° o [ [ 0 o 2%5 0 s [} 1nxs
22 Camforward par amnal placs “ o o [} a o a [} o 0 al [ o o 20310711 20310711 9| [} o)
23 Increane in resseves arning fom the pre-basinuptsy semement precedue e [ [ [} ] [} ° [} ° 0 a [ o ° ol [ 0 [ o]
T MR M e DU R e p ) st 7w s 2481 610] e 2001 12 9 425 139 9 a o El 9| 0 sa 22082 swHTen 1100 0 130141 034
(RPPEOU 10 THE STATEMENT OF CHANGES DY EQUITY (13 b Fisd Wt G up Co)
INCOME FoR PERIOD, NET GF
TAX(ADP 3310 4%) 52 o o) 9 o 9 ol o) 9 o 9 o 9| o ol 9| 0 0 of
hm.oqg FEHENSE/ MR O LR FOV TV CURRIMT PNI0 AP 22 5 o o] 0 0 0 0 ! 0 9 o 9 9| 0 of 5297632 5297 633 o saen
i " 1 =
GRECTLY b ENTY Abe iy . o 9 o 9 o 9 of [ a o 9| 0] g asmg 030711 s o) 1235




"FINANCIAL STATEMENT NOTES

(are compiled for quarterly reporting pericds)

Issuer; MEDIKA d.d.

CIB: 94818858923

Reporting pericd: 01.01.2025. - 31.03.2025.

Notes to the financial statements for quarterly pericds inciude:

a) an explanation of business events that are significant for understanding the changes in the statement of financial position and business resuits for the
reporting quarter for the issuer's quarier, ie information related to those events is published and relevant information published in the last annual financial
report is updated { paragraphs 15 {e 15C of IAS 34 - Financial Reporting for Interim Years),

The consolidated financial statemnents of the Group have been prepared in accordance with International Financial Reporting Standards as adopted by the
European Union (IFRS). The consclidated financial statements of the Group have been prepared under the historical sost convention, unless ctherwise
stated.

The preparation of consolidated financial statements in conformity with Interational Financial Reperting Standards as adopted by the European Union
(IFRS) requires the use of certain critical accounting estimates.

On 31.03.2025., compared to the beginning of the year, the Group increased credit indebtedness by EUR 15 million.

Significant business events and transactions in the observed period, which are important for understanding the changes in the Statement of Financial
Position and Business Resulis are explained in pdf docurment - Interim Management Report for I-lll 2025 Group Medika, which was published
simultanecusly on this websits Medika dd www.medika.hr, on the website of the Zagreb Stock Exchange d.d. and submitted to the Official Register of
Prescribed Information at the Croatian Financial Services Supervisory Agency.

b} informaticn where access to the latest annuai financial statements Is provided, in order 1o understand the information published in the notes to the
financial statements prepared for the reporting quarter,

The notes to the financial statements are included in the audited annual financial statements of the Medika Group. The audited annual financial statements
for 2024 are available on the website of Medika d.d. www.medika.hr, on the website of the Zagreb Stock Exchange d.d. and was submitied to the Offigial
Register of Prescribed Information at the Croatian Financlal Services Supervisory Agency.

¢} a statement that the same accounting policies are applied in preparing the financial statements for the quarterly period as in the most recent annual
financial statements or, if those accounting policies have changead, a description of the nature and effect of the change {paragraph 16A (&) 0f 1AS 34
Financial Reporting for pericds during the year),

The financial statements for Group were prepared on the basis of the same accounting policies, presentatiens and calculation methods as well as they
were in the annual financial statements on 31 December 2024,

d) an explanation of the business results In the event that the issuer performs activities of a seasona! nature (paragraphs 37 and 38 of IAS 34 - Financial
Reperting for Periods during the Year)
The Medika Group does not perform activities of a seasona! nature.

e} other disclostres required by IAS 34 - Financial Reporting for the Periods during the year

Nor-current intangible assets amount to EUR 48.8 million which is by 5.00% higher comparing to the beginning of the year. Non-current tangible assets
amount to EUR 31.8 million which is an increase of EUR 686 thousand, or 2.21% compared to the beginning of the year,

Short-term and long-term recelvables from customers, related companies and participating companies amount to EUR 319.4 million and record an
increase of EUR 29.2 million or 10.06% compared to the baginning of the year.

Reclassification:

AQP 118 Liabilities to employees include short-term provisions.

Assets with the right of use are stated within long-term intangible assets by type of assets, while lease liabilities are stated within other long-term and short-
term liabilities.

Interest payable on loans is stated within other shori-term liabilities.

f} in addition to the above information, the following information shall be disclosed in the notes to the financial statements for the quarterly periods:

1. name, registered office of the undertaking (address), legal form of the undertaking, country of establishment, registration number of the entity, personal
identification number and, if appiicable, that the undertaking is In liquidation, bankruptey, summary winding up or extracrdinary administration

PARENT COMPANY INFORMATION:

Name of the issuer: Medika d.d.,

Headguarters: Capraska 1, 10000 Zagreb

Legal form: joint stock company

Country of establishment: Republic of Croatia

MBS: 080027531

0OIB: 94818858923

2. adapted accounting poficies (only an indication of whether there has been a change compared to the previous period)
During the reporting pericd, the Medika Group did not change its accounting policies compared to the previous year.

3. the fotal amount of any financial liabilittes, guarantees or contingencies not included in the balance sheet, as well as an indication of the nature and form
of any actual insurance provided; all liabilities refating to the pensions of an entrepreneur within a group or company related o 2 participating interest are
disclosed separately

For a certain part of liabilities to suppliers, leases and ioans (which are shown in the balance sheet), the Medika Group issued bank guarantzes or
debentures as collateral.

Liabilittes from provisions for pensions are presented in the balance sheet in accordance with I1AS-19.

4. the amount and nature of individual #fems of income or expenditure of exceptional size or occurrence
Medika Group in the reporting period 01.01.-31.03.2025. have generated consolidated net sales ravenues in the amount of EUR 228.0 million and are
11.81% higher compared to the same period of the previous year (in the period 01.01.-31.03.2025. amount to EUR 203.7 million).




5. amounts owed by the entreprensur ang maturing atter more than hive years, as well as the total debts of ihe enrepreneur covered by valuable msurance
provided by the entrepreneur, with an indication of the type and form of insurance

Medika Group on 31.03.2025 have liabilities over 5 years and are entirely related to operating lease liabilities in the amount of EUR 1.8 million.

Long-term tangible assets with a net book value as of 31.03.2025 are pledged as collateral for the loan amounts to EUR 15.4 million.

8. average number of employees during the current period

Average number of employees of the Medika Group during the current period 01.01.-31.03.2025. amounts to 1,020 employees {during the period 01.01.-
31.08.2024, the average number of employees was 1,001 employees).

7. if the enfrepreneur in the business year in accordance with the reguiaticns capitalized the cost of salaries in part or in full, informaticn on the amount of
tetal employee costs during the year broken down into the amount directly charged to the period and the armount capitalized In the valus of assets during
the period. for each part separately states the total amount of net salaries and the amount of taxes, contributions from salaries and contributions to salaries
The Medika Group did not capitalize the cost of salaries during the reporting period.

8. if provisions for deferred tax, deferred tax balances at the end of the business year and movements of these balances during the business year are
recognized in the balance shaet
Deferred tax assets on 531.03.2025. amounts to EUR 167 thousand and records 2 decrease of 9.15% from the beginning of the year.

9. the name and registered office of each undertaking in which the undertaking, aione or through & person acting in his own name but on behalf of the
undertaking, holds & participating share in the capital, showing the amount of capital held, the amount of total capital and reserves, business years of the
undertaking concerned, for which the annual finzncial statements have been adopted; information on capital and reserves and profit or loss may be
omitted if the undertaking in question does not publish its balance sheet and is not under the contral of another undertaking

Medika d.d. has 100% stake in Ljekarna Prima Pharme which has associated company ZU Ljekarna Jagati¢ in which it has a 49% stake.

At the meeting of the Supervisory Board which was held on 7 November 2023, the Management Board recetved approval to conduct an abbreviated
termination of Primus nekretnine d.c.0. without liguidation. During 2024, Primus nekretnine d.0.0. ceasad operations.

10. number and nominal value, or if there is no nominal value, the book value of shares or stakes subscribed during the business year within the
authorized capital

No new shares are subscribed during the business year.

Share capital as at 31.03.2025. is EUR 27.8 million and is divided inic 30,194 shares. The nominal value of one share is EUR 920.00.

11. the existence of any certificates of participation, cenvertible debentures, guarantees, options or simitar securities or rights, indicating their number and
the rights conferring
The Medika Group has no certificates of participation, convertible debentures, guarantees, options or similar securities or rights.

12. name, registered office and legal form of each undertaking in which the undertaking has unlimited liability
Not applicable,

13. name and registered office of the undertaking compiling the quarterty consolidated financial statements of the largest group of undertakings in which
the undertaking participates as a controlled member of the group
Mot applicable.

14. the name and registered office of the undertaking which draws up the quarterly consolidated financial statements of the smallest group of undertakings
in which the undertaking participates as a controfled member and which is also included in the group of undertakings referred to in point 13,
Nt applicable.

15. the place where copies of the quarerly consolidated financial statements referred to in points 13 and 14 can be obtained, provided that they are
available
Not applicable,

16. the nature and business purpose of undertakings' arrangements not inciuded in the balance sheet and the financial impact of those arrangements on
the undertaking, provided that the risks or rewards of such arrangements are material and the digclosure of such risks or rewards is necessary o assess
the undertaking's financial position.

Medika Group has ne material arrangements with companies that are not includad in the financial statements ag at 31.03.2025,

17. the nature and financial impact of significant events that occurred after the baiance sheet date and were not reflected in the income statement or
balance sheet
The Medika Group has no significant events that occurred after the balance sheet date and are not reflected in the income statemert or balance sheet.

Regarding EU restriction measures, which refers to the conseguences of exposure and the impact of the Russian invasion of Ukraine, Group declares that
it does not have a direct business relationship with entities from Russia or Ukraine, nor is it otherwise directly exposed to those entities in its business.

Nevertheless, the Group's management estimates that an indirect impact on the Group's operations is possibie due to the impact on the entire economy on
global level, mainly due to the increase in the price of energy produsts, both raw materials, interest rates and inflation that have increased further with the
Russian invasicn of Ukraine. Given the uncertain extent of the impact on the economy, the Group monitors developments and assesses the impact on
business, financial situation and cash flows.




O Medika

Zagreb, 24 April 2025

Pursuant to the articles 462 to 471 of the Capital market Law (Official Gazette 65/18,
17720, 83/21, 151/22 and 85/24) President of the Management Board Jasminko Herceg
provides

STATEMENT OF LIABILITY FOR PREPARING FINANCIAL STATEMENTS OF
ISSUER

Unaudited unconsolidated and consolidated financial statements of Medika d.d. have
been prepared pursuant to the International Financial Reporting Standards (IFRS) and
Croatian Accounting Law.

Unaudited unconsolidated and consolidated financial statements for the period
01 January to 31 March 2025 present true and fair view of assets and liabilities, financial
position, profit or loss of the Company and the Group.

The interim management report for the unaudited financial statements for the period 01
January to 31 March 2025 presents fair presentation of development and results of the
operations and position of the Company and the Group with description of significant
risks and uncertainties for the Company and the Group.

Jasmi;t(gﬂér) g
Presidéqt of the Management Board

a Medi d dd.

ZAGRE B, Capradka 1

Dionicko drustvo za trgovinu lijekovima i sanitetskim materijalom
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