
  

 

   

 

 
 
 
 
 
 
 

                                                                                                                                                    Zagreb, 13 June 2023 

 
 

- regulated information 

 

 

Notice on Decisions adopted at the General Assembly 

 

The General Assembly of KONČAR – Electrical Industry Inc. was held in the Company premises on 

13 June, 2023. The representatives of holders of 2.061.875 shares were present representing 

80,98% of the total share capital of the Company.  

 

The Chairman of the General Assembly was Joško Miliša, the President of the Supervisory Board of 

the Company, who was also the Chairman of the Annual General Meeting pursuant the Statutes of 

the Company.  

 

The General Assembly does not adopt decisions under items 1, 2 and 3 of the agenda; it only 

acknowledges them. 

 

The General Assembly made the following decisions: 

 

- Ad 4)  was unanimously adopted  

- Ad 5)  was unanimously adopted 

- Ad 6)  was unanimously adopted 

- Ad 7)  was unanimously adopted 

- Ad 8)  was made by a majority of 2.059.936 votes "for", 1.939 were "against” 

- Ad 9)  was unanimously adopted 

- Ad 10) was unanimously adopted 

- Ad 11) was unanimously adopted 

- Ad 12) was made by a majority of 2.061.775 votes "for", 100 votes were "restrained” 

 

 

According to the announced Agenda the General Assembly of KONČAR – Electrical Industry Inc., 

adopted the following decision: 
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Končar – Electrical Industry Inc. 

Zagreb, Fallerovo šetalište 22 
 
General Assembly 
 
 
 
Pursuant to the provision of Article 220 of the Companies Act and the provision of Article 11 of 
the Articles of Association of Končar – Electrical Industry Inc., on 13 June 2023, the General 
Assembly of Končar – Electrical Industry Inc. adopts the following 
 

Decision 
on allocation of distributable profit for 2022 

 
I Available profit generated in financial year 2022 amounts to HRK 107,383,865.74/ EUR 
14,252,288.24. 
II Out of that distributable profit, the shareholders will be paid a dividend of HRK 15.07/ EUR 
2.00 per share. 
II Dividend will be paid to the shareholders registered in the Depository of Dematerialized 
Securities of the Central Depository and Clearing Company (CDCC) as holders of shareholder 
rights on the fifteenth (15th) day following the General Assembly meeting. Hence, 28 June 2023 
is the record date. 
III Dividend payment shall be made no later than within 15 (fifteen) days from the record date, 
that is, until (and including) 13 July 2023. 
IV The remaining distributable profit in the amount of HRK 69,016,082.08/ EUR 9,160,008.24 
is allocated to retained earnings. 
 

Explanation 
The Management Board and the Supervisory Board of Končar – Electrical Industry Inc. 
approved the Company’s financial statements at the Supervisory Board meeting of 20 April 
2023.  
The net profit of Končar – Electrical Industry Inc. realized in the financial year 2022 amounts 
to HRK 113,035,648.12/ EUR 15,002,408.67, of which:  
- the amount allocated to legal reserves is:  HRK 5,651,782.38/ EUR 750,120.43, 
- the amount allocated to retained earnings is: HRK 69,016,082.08/ EUR 9,160,008.24, 
Total:      HRK 74,667,864.46/ EUR 9,910,128.67. 
 
The Management Board and the Supervisory Board submitted a proposal to the General 
Assembly of Končar – Electrical Industry Inc. for the remaining profit for the financial year 2022, 
in the amount of HRK 107,383,865.74/ EUR 14,252,288.24, to be paid to shareholders through 
dividend of HRK 15.07/ EUR 2,00 per share, and for the remaining part of the distributable 
profit, in the amount of HRK 69,016,082.08/ EUR 9,160,008.24 to be allocated to retained 
earnings. 
 
 
 President of the General Assembly: 
 
 
 Joško Miliša 
 
  



Končar – Electrical Industry Inc. 

Zagreb, Fallerovo šetalište 22 
 
General Assembly 
 
 
 
Pursuant to Article 275 of the Companies Act, on 13 June 2023, the General Assembly of 
Končar – Electrical Industry Inc. adopts the following 
 

Decision 
 
Discharge is granted to members of the Company’s Management Board for management of 
business operations in 2022. 
 
 
 
 President of the General Assembly: 
 
 
 Joško Miliša 
 
 
 
  



Končar – Electrical Industry Inc. 

Zagreb, Fallerovo šetalište 22 
 
General Assembly 
 
 
 
Pursuant to Article 275 of the Companies Act, on 13 June 2023, the General Assembly of 
Končar – Electrical Industry Inc. adopts the following 
 

Decision 
 
Discharge is granted to members of the Supervisory Board for supervision of management of 
the Company’s business operations in 2022. 
 
 
 
 President of the General Assembly: 
 
 
 Joško Miliša 
 
 
  



Končar – Electrical Industry Inc. 

Zagreb, Fallerovo šetalište 22 
 
General Assembly 
 
 
 
Pursuant to Article 275 of the Companies Act, on 13 June 2023, the General Assembly of 
Končar – Electrical Industry Inc. adopts the following 
 

Decision 
 
KPMG Croatia d.o.o. for auditing, PIN: 20963249418, with registered office in Zagreb, Ivana 
Lučića 2/a, registered with the Court Register of the Commercial Court in Zagreb under Court 
Reg. No.: 080098593, and TPA Audit d.o.o., PIN: 82899666867, with registered office in 
Prelog, Ulica kneza Branimira 28, registered with the Court Register of the Commercial Court 
in Varaždin under Court Reg. No.: 070143436, are appointed auditors of financial statements 
of the company Končar – Electrical Industry Inc. and consolidated financial statements of 
Končar Group for 2023. 
 
 
 
 President of the General Assembly: 
 
 
 Joško Miliša 
 
 
 
  



Končar – Electrical Industry Inc. 

Zagreb, Fallerovo šetalište 22 
 
General Assembly 
 
 
 
Pursuant to the provision of Article 275(1)(3) and the provision of Article 276a(4) of the 
Companies Act, on 13 June 2023, the General Assembly of Končar – Electrical Industry Inc. 
adopts the following 

Decision 
 
I Approving the Remuneration Report for 2022 pertaining to remuneration which the 
Company or a different company within the same group paid or undertook to pay to each 
member of the Management Board and the Supervisory Board performing such duty in 2022, 
which Remuneration Report for 2022 has been revised in accordance with the provision of 
Article 272r of the Companies Act. 
 
II The Company does not assume any obligations by virtue of this Decision nor do 
members of the Management Board and Supervisory Board performing their duty as members 
in 2022 acquire any rights based hereon. 
 
 
 
 President of the General Assembly: 
 
 
 Joško Miliša 
 
 
 
  



Končar – Electrical Industry Inc. 

Zagreb, Fallerovo šetalište 22 
 
General Assembly 
 
 
 
Pursuant to Article 233 of the Companies Act, on 13 June 2023, the General Assembly of 
Končar – Electrical Industry Inc. adopts the following 
 

Decision on authorizing the Company’s Management Board  
for acquisition of treasury shares 

 
I By virtue of this Decision, the Company's General Assembly authorizes the 
Management Board to acquire the Company's treasury shares within the period of 5 (say: five) 
years, counting from 15 January 2024, without any further consent from the General Assembly 
being required, under the following conditions: 
 

1) A portion of the Company’s other reserves in the amount of EUR 4,000,000.00 (say: 
four million) is to be used by Končar - Electrical Industry Inc. for acquisition of 
treasury shares designated KOEI-R-A, which effectively creates reserves for 
purchase of treasury shares and limits the assets that may be used for that purpose, 

2) The Company’s Management Board may acquire the Company’s treasury shares 
only on organized securities markets,  

3) Price at which the Company’s treasury shares will be bought must not exceed a 
value of 10% above the closing price at the Zagreb Stock Exchange on the day 
immediately preceding the day of purchase of the Company’s treasury shares, 

4) At the first General Assembly meeting scheduled after the purchase, the 
Company’s Management Board must explain the reasons and purpose of acquiring 
the shares, the number of acquired shares and their relevant portion of the share 
capital, including the consideration paid for those shares. The Management Board 
has the same duty vis-a-vis the Supervisory Board and its report to that Board has 
to be made within one month after the end of each individual quarter. 

 
II The Company's Management Board may use the treasury shares that the Company 
already holds or those that it has acquired based on the General Assembly decision authorizing 
the Company’s Management Board for acquisition of treasury shares without any further, 
separate decision from the General Assembly being required, in which context the existing 
shareholders’ right of pre-emption is hereby excluded. 
 
III This Decision enters into effect on the day of its adoption and it is applicable for as 
long as the authorization granted by virtue of this Decision is effective. 
 
IV With the entering into effect of this Decision, the Decision authorizing the Company’s 
Management Board for acquisition of treasury shares adopted by the General Assembly on 
15 January 2019 is rendered invalid. 
 
 
 President of the General Assembly: 
 
 
 Joško Miliša 
 
  



Končar – Electrical Industry Inc. 

Zagreb, Fallerovo šetalište 22 
 
General Assembly 
 
 
 
Pursuant to Article 11 of the Companies Act and based on a decision of the Management 
Board of Končar - Electrical Industry Inc. and a consent from its Supervisory Board given on 
19 May 2022, the Company’s General Assembly adopts the following 
 

Decision 
on change of Company name 

 
I. The Company's current name in Croatian is: Končar - Elektroindustrija d.d. 

The Company’s current name in English is: Končar - Electrical Industry Inc. 
The Company’s current short name in Croatian is: Končar d.d. 
The Company’s current short name in English is: Končar Inc. 
 

II. The Company’s name is hereby changed as follows: 
Company name in Croatian: KONČAR - Elektroindustrija d.d. za proizvodnju i usluge 
Company name in English: KONČAR - Electrical Industry Inc. for manufacturing and services 
The Company’s short name in Croatian: KONČAR d.d. 
The Company’s short name in English: KONČAR Inc. 
 

III.        This Decision enters into effect on the day of its adoption and it is applicable as of 
the day of entering of the Amendments to the Company’s Articles of Association in the court 
register of the Commercial Court in Zagreb. 
 
 
 
 President of the General Assembly: 
 
 
 Joško Miliša 
 
 
 
  



Končar – Electrical Industry Inc. 

Zagreb, Fallerovo šetalište 22 
 
General Assembly 
 
 
 
Pursuant to the provision of Article 21 of the Act on Amendments to the Companies Act (Official 
Gazette 114/22) and Article 18 of the Act on Amendments to the Companies Act (Official 
Gazette 18/23), on 13 June 2023 the Company’s General Assembly adopts the following 
 

Decision 
on adjustment of the share capital and portions of that capital 

in connection with conversion from HRK to EUR 
 
I. Share capital amounts to 1,208,895,930.00 (say: one billion two hundred and eight million 
eight hundred and ninety-five thousand nine hundred and thirty) kunas and it is divided into 
2,572,119 (say: two million five hundred and seventy-two thousand one hundred and nineteen) 
ordinary registered shares in the nominal amount of 470.00 (say: four hundred and seventy) 
kunas each.  
 
II. Share capital and shares are converted to euros by using the fixed exchange rate of HRK 
7.53450 for EUR 1, after which the share capital amounts to 159,471,378 (say: one hundred 
and fifty-nine million four hundred and seventy-one thousand three hundred and seventy-eight) 
euros and it is divided into 2.572.119 (say: two million five hundred and seventy-two thousand 
one hundred and nineteen) ordinary registered shares in the nominal amount of 62 (say: sixty-
two) euros. 
 
III. The resulting difference of 976,684.91 (say: nine hundred and seventy-six thousand six 
hundred and eighty-four euros and ninety-one cents) that remained after the conversion 
described in item II of this Decision, which is the sum for which the share capital is decreased, 
is credited to capital reserves.  
 
IV. This Decision enters into effect on the day of its adoption and it is applicable as of the day 
of entering thereof in the court register. 
 
 
 
 President of the General Assembly: 
 
 
 Joško Miliša 
 
 
 
  



Končar – Electrical Industry Inc. 

Zagreb, Fallerovo šetalište 22 
 
General Assembly 
 
 
 
Pursuant to the provision of Articles 275 and 301 of the Companies Act and the provision of 
Article 14 of the Articles of Association of Končar – Electrical Industry Inc., on 13 June 2023, 
the General Assembly of Končar – Electrical Industry Inc. adopts the following 
 

Decision 
on amendments to the Articles of Association 

 
I Article 1 of the Articles of Association is amended to read: 
 
“The Company's name in Croatian is: KONČAR - Elektroindustrija d.d. za proizvodnju i usluge 
 
The Company's short name in Croatian is: KONČAR d.d. 
 
The Company’s name in English is: KONČAR - Electrical Industry Inc. for manufacturing and 
services 
 
The Company’s short name in English is: KONČAR Inc.” 
 
II Article 9 of the Articles of Association is amended to read: 
 
“The Company’s share capital is 159,471,378 (say: one hundred and fifty-nine million four 
hundred and seventy-one thousand three hundred and seventy-eight) euros. 
 
The share capital is divided into 2,572,119 (say: two million five hundred and seventy-two 
thousand one hundred and nineteen) ordinary registered shares in the nominal amount of 62 
(say: sixty-two) euros each.” 
 
II All other articles of the Articles of Association remain unchanged. 
 
III Amendments to the Articles of Association enter into effect as of the day of entering 
thereof in the court register of the Commercial Court in Zagreb. 
 
IV The Company's Management Board is required to apply for relevant entries to be made 
in the court register of the Commercial Court in Zagreb. 
 
 
 
 President of the General Assembly: 
 
 
 Joško Miliša 
 
 
 


