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Subject: Notice on the selection of a project for co-financing from the Innovation Fund

KONCAR Inc. informs the investment public that the European Commission has selected the
KONCAR-NEXUS project for co-financing from the Innovation Fund, with a maximum amount of

support up to EUR 39.3 million.

KONCAR-NEXUS is the only project from Croatia among 77 projects selected within this call. The
KONCAR-NEXUS project will industrialize the KONCAR Smart Power Interface (KSPI), a 2.5 MW
modular platform for converting medium voltage into direct current, intended for industrial

applications.

In the coming period, the preparation of the grant agreement will be started, which will determine

the final amount of support, implementation deadlines and obligations of the contracting parties.
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