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Zagreb, 31 March 2025  

 

Subject: Completion of Transaction and entry of Siemens Energy Group into the 

ownership of KONČAR – Transformer tanks Ltd. 

 

KONČAR Inc., in accordance with the Capital Market Act and the Rules of the Zagreb Stock 

Exchange, continuously upon prior notice from 12.07.2024. on the signing of the Joint Venture 

Agreement between KONČAR Inc. and Siemens Energy Holding B.V., hereby announces that on 

March 31, 2025, as defined by the previously signed agreement, the conditions for the conclusion 

of the transaction have been fulfilled, whereby Siemens Energy Holding B.V. takes over 40% of the 

ownership shares in the company KONČAR – Transformer tanks Ltd.  which will produce transformer 

tanks. 
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