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Zagreb, 15 April 2021

Pursuant to the provisions of Article 133 of the Zagreb Stock Exchange Rules, we hereby announce
that the sessions of the Supervisory Board of KONCAR Electrical Industry Inc. held its meeting on 15th
April, 2021.

At the stated Meeting, the Supervisory Board and the Managing Board of KONCAR — Electrical Industry
Inc. adopted and commonly determined 2020 Financial Statements of KONCAR — Electrical Industry
Inc. and Consolidated Financial Statements of the Kon&ar Group including opinions of independent
auditors. The Supervisory Board adopted Managing Board 2020 Business Report for KONCAR —
Electrical Industry Inc. and for the KONCAR Group. Financial Statements were revised by KPMG d.o.0.
Zagreb, the auditing company that expressed its opinion that financial statements indicated a true and
fair indications of the financial position of the Company and the Group as of 31/12/2020 in all materially
significant aspects, as well as business operation results, changes in equity and Company cash flows
for the year of 2020 pursuant the EU MSFI.

Konc&ar — Electrical Industry Inc. Managing Board

Konc¢ar - Electrical Industry Inc., Fallerovo Setaliste 22, 10000 Zagreb, Croatia, www.koncar.com

Gordan Kolak, president; lvan Bahun, deputy president; Miki Huljic, Josip Lasi¢, Josip Ljulj, BoZidar Poldrugac, members
\ccount No: Zagrebatka banka d.d., IBAN: HR8623600001101376107, Identification No: 3282635, PIN: 45050126417

President of the Supervisory Board: Josko Milisa; Managemen
Registered: Commercial Court of Zagreb, MBS 08004(



