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In Crikvenica, 10 August 2026 

 

Re: Pre-selection of bidder 

 

JADRAN d.d., with its registered seat in Crikvenica, Bana Jelačića 16, PIN: 56994999963 (hereinafter referred 
to as: the Company), pursuant to the provisions of the Capital Market Act and the Stock Exchange Rules, and 
further to the Resolution of the General Assembly of the Company resolution to initiate the process of 
recapitalization and finding a potential investor dated 23 March 2026 (hereinafter referred to as: the 
Resolution) and the Company's announcement dated 8 June 2026, hereby announces that the process of 
collecting and evaluating binding offers for participation in the increase in the Company's share capital, 
initiated pursuant to the resolution of the General Assembly of the Company dated 23 March 2026 to initiate 
the process of recapitalization and finding a potential investor, has been completed. 

After the process was completed and the binding offers received were considered, the Management Board of 
the Company, with the consent of the Supervisory Board, pre-selected the binding offer of the consortium 
consisting of Aminess d.d., FEAL IN d.o.o. and TEXO MOLIOR d.o.o. (hereinafter referred to as: the Consortium). 
In order to implement the proposed transaction, the members of the Consortium incorporated the company 
ADRIATIC RESORTS GROUP d.o.o., which, assuming the necessary resolutions of the General Assembly, would 
act as an investor and subscriber of new shares of the Company (hereinafter referred to as: the Investor). 

The pre-selected offer envisages an increase in the share capital of the Company by issuing 32,500,000 new 
ordinary shares at a price of EUR 1.25 per share, i.e. a total payment of EUR 40,625,000.00. After the successful 
implementation of the share capital increase, the investor would acquire approximately 53.7444% of the 
shares and voting rights in the Company. The offer is based on the subscription and payment of all offered new 
shares, without the possibility of partial implementation of the share capital increase. 
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The proposed increase in share capital is linked to the previous decrease of the Company's share capital 
without reducing the number of existing shares. After the decrease, the Company's share capital would amount 
to EUR 34,964,328.75 and would be divided into 27,971,463 existing ordinary shares without a nominal value, 
so that each existing share would have a share capital amount of EUR 1.25. 

According to the pre-selected offer, the funds raised by increasing the share capital would be intended for 
financing investments, renovation and development of the Company's portfolio, improving operational 
business and strengthening the Company's financial stability and liquidity. 

The consortium also presented a development program that includes, among other things, repositioning and 
renovation of assets, increasing revenue and commercial optimization, improving operational efficiency and 
applying its knowledge and experience in hotel management and tourist real estate development. 

In accordance with the terms of the process, the Investor is obliged to ensure the fulfilment of the assumed 
obligations by paying a cash deposit in the amount of EUR 4,062,500.00, which corresponds to 10% of the total 
value of the offer, to the notary public deposit account. 

Once the payment of the aforementioned deposit is confirmed and other prerequisites for convening the 
General Assembly are met, the Company's Management Board will publish a notice to convene the General 
Assembly together with proposed decisions and other materials necessary for the consideration and 
implementation of the proposed transaction. 

The envisaged resolutions will include, among others, resolutions related to the decrease and increase of share 
capital, the issuance of new shares with the exclusion of the pre-emptive rights of existing shareholders, 
amendments to the Company's Charter and the approval of the acquisition of shares without the obligation to 
publish a takeover bid. The proposed increase in share capital is also subject to obtaining the necessary 
regulatory approvals, including the approval of the competent competition authority. 

The Company specifically emphasizes that the pre-selection of the offer does not represent the final selection 
of the investor or the resolution to implement the share capital increase. The proposed transaction may be 
implemented only if the General Assembly of the Company adopts all necessary resolutions and if other 
conditions stipulated in the offer, process and transaction documentation are met. 

The Company will promptly inform the investment public of all further material circumstances and decisions 
related to the proposed transaction in accordance with applicable regulations. 
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