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10000 Zagreb 10000 Zagreb

Zagreb, luly 25, 2025

Subject: Statement of the Management Board on the responsibility for preparing financial reports for

the Group Institut IGH, JSC

The Company's Management Board has to ensure that the Group's unaudited consolidated financial reports for
the accounting period from January to June 2025 are prepared in accordance with the Accountancy Law
(Official Gazette 78/15, 133/15, 120/16) and International Financial Reporting Standards as adopted by the
European Union, so that these documents provide a true and unbiased picture of the Group's financial
standing, business results, change in capital, and cash flow for the period under consideration.

After making due enquiries, the Management Board has a reasonable expectation that the Group has adequate
resources to continue operation in the foreseeable future. Accordingly, the Group has prepared its financial
reports under assumption that the Group will continue operating for an unlimited period of time.

During preparation of financial reports, the Management Board is responsible:

¢ for the selection and, thereafter, for consistent use of appropriate accounting policies;
e for giving reasonable and sensible assessments and estimates;

e for applying valid financial reporting standards and for making public and explaining every materially
significant discrepancy discovered in financial reports;

e for preparing financial reports under assumption of an unlimited period of operation, except in cases when
such assumption is inappropriate.

The Management Board is responsible for keeping proper accountancy records that will depict, to an
acceptable level of accuracy, the financial standing and business results of the Group, in full compliance ‘with
the Accountancy Law and International Financial Reporting Standards issued by the International Accounting
Standards Board {IASB). The Management Board is also responsible for protecting and safeguarding the
Group's assets, and hence for undertaking every measure it deems necessary to prevent and discover cases of
fraud and other illegal activity.

Signed on the behalf of the Management Board:

Robert Petrosian, President of the Management

Tatjana Bi¢ani¢, Member of the Management

Josip Majer, Member of the Management

Marija Burokovi¢, Member of the Management
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INSTITUT IGH, d.d.

Zagreb, June 30, 2025

Subject: Management Report on business results of the Company Institut IGH d.d. and its subsidiaries in the
period from January 1 to June 30 2025.

Institut IGH d.d.

In the period from January to June 2025, Institut IGH d.d operated with revenue amounting to EUR 9,1 million.
Operating expenses are (excluding amortization} amount to EUR 7,8 million.

After the amortization cost in the amount of EUR 1 milion, negative effect of interest and exchange rate
differences in the amount of EUR 101 thousands, Institut IGH d.d operated at a loss amounting EUR 124

thousands.

The Company actively implements the policy of increasing liquidity and shortening the period of settlement of
liabilities to suppliers and The company's activities are also carried out in foreign markets through
representative offices, Georgia, Armenia, Hungary, Italy, where they generate income from infrastructure

projects of importance in the mentioned markets.

The Company continues to fulfill the set short-term activity plan, improve and further digitize business
processes, and invest in new areas of activities such as research and development, waste management, and

expansion of already started ones such as BIM.
Between January 1 and June 30, 2025 the new cantracts were contracted in total of EUR 5,6 million.

IGH Group

In the period from January to June 2025, IGH Group operated at a revenue amounting to EUR 9,1 million.
Operating expenses (excluding amortization) amount to EUR 7.8 million.

After the amortization cost in the amount of EUR 1 million, negative effect of interest and exchange rate
differences in the amount of EUR 101 thousands, IGH Group operated at a gross loss amounting EUR 127
thousands.

The IGH Institute continues with further enhanced activities defined by the Strategic Development Plan until
2027, which plans additional investments and investments in projects of significant interest for the
development of the Institute and the Group. In addition, the IGH Institute is focused on increasing labour
productivity and efficient and efficient realization of projects.

With all the above and the company's human resources, activities in international markets aimed at sustainable
growth and development of the Company and Group are intensifying.

Signed on the behalf of the Management Board:
Robert Petrosian, President of the Management
Tatjana Bigani¢, Member of the Management
Josip Majer, Member of the Management
Marija Burokovi¢, Member of the Management
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Annex 1
ISSUER’'S GENERAL DATA

Reporting period: 1.1.2025 to ‘ 30.6.2025

Year: 2025

Quarter:

E[[

Quarterly financial statements

. : Issuer's home Member
kgistration number (MB): 03750272 State code:
Entity's registration
number (MBS): 080000859
Personal dentification|  7q766124714 LEI:I 74780000WOUQBMFZFUT1
number (QIB):
Institution 1461
code:

Name of the issuer: |INSTITUT IGH d d.

HR |

Postcode and town: 10000 |zagreb

reet and house number:|Janka Rakuse 1

E-mail address:|igh@igh.hr

Web address:|http:.’ww.|gh.hr

Number of employees

(end of lhe reporting 330

Consolidaled report: KD {KN-not consolidated/KD-consolidaled)
Audited: RN (RN-not audited/RD-audited)

Names of subsidiaries (according o IFRS): Registered office:

MB:

Bookkeeping firm: j {Yes/No)

{name of the bookkeeping firm)
Contact person:|

(only name and surname of the contact person)
Telephone:l

E-mail address:|

Audit flrmzl

(name of the audil firm)
Certified auditor:]

(name and surname)




BALANCE SHEET
balance as at 30.06.2025.

Submitter: INSTITUT IGH D.D.

- ADP
item oda
. T
A) RECEIVABLES FOR SUBSCRIBED CAPITAL UNPAID 001 0 0
B) FIXED ASSETS (ADP 003+010+020+031+036) 002 10.328.125 9,555.728
[ INTANGIBLE ASSETS (ADP 004 to 009) 003 25.338 20.939
1 Research and development 004 0 0
rigigoncessmns. patents, licences, trademarks, software and other 005 16.643 12 244
3 Goodwill 006 4.280 4.280
4 Advances for the purchase of intangible assets 007 0 0
5 Intangible assets in preparation 008 4.415 4.415
6 Other intangible assets 009 0 0
I TANGIBLE ASSETS (ADP 011 to 019) 010 8.053.264 7.340.155
1 Land 011 877.949 877.949
2 Buildings 012 1.498.144 1.497.224
3 Plant and equipment 013 4.930.037 4,237.736
4 Tools, working inventory and transportation assets 014 548.060 511.361
5 Biological assets 015 0 0
8 Advances for the purchase of tangible assets 016 39.554 39.554
7 Tangible assets in preparation 017 40.348 57.159
8 Other tangible assets 018 40.424 40.424
9 Investment property 019 78.748 78.748
TTFIXED FINANCIAL ASSETS (ADP 021 to 030) 020 2.116.230 2.063.174
7 Investments in holdings (shares) of undertakings within the group 021 0 0
2 Investments in other securities of undertakings within the group 022 0 0
3 Loans, deposits, etc. to underakings within the group 023 0 0
1{. !nve?stm_ents in holdings (shares) of companies linked by virtue of 024 1.990.842 1.990.842
participating interests
5 Investment in other securities of companies linked by virtue of
participating interests 025 0 .
& Loans, deposits etc. to companies linked by virtue of participating
3 026 0 0
interests
7 Investments in securities 027 0 0
8 Loans, deposits, efc. given 028 125.388 72.332
9 Other investments accounted for using the equity method 029 0 0
10 Other fixed financial assets 030 0 0
IV RECEIVABLES (ADP 032 to 035) 031 133.293 131.460
1 Receivables from undertakings within the group 032 0 0
2 Receivables from companies linked by virtue of participating
; 033 0 0
interests
3 Customer receivables 034 130.722 128.889
4 Other receivables 035 2.571 2.571
V DEFERRED TAX ASSETS 036 0 0
C) CURRENT ASSETS (ADP 038+046+053+063) 037 7.370.160 7.596.128
[ INVENTORIES (ADP 039 to 045) 038 75.619 75.619
1 Raw materials and consumables 039 0 0
2 Work in progress 040 75.619 75.619
3 Finished goods 041 0 0
4 Merchandise 042 0 0
5 Advances for inventories 043 0 0
6 Fixed assets held for sale 044 0 0
7 Biological assets 045 0 0
Il RECEIVABLES (ADP 047 to 052) 046 3.344.937 4.010.577
1 Receivables from undertakings within the group 047 0 0
_ 5 Receivables from companies linked by virtue of participating 048 6.145 6.145
interests
3 Customer receivables 049 2.238.582 2.487.737




4 Receivables from employees and members of the undertaking 050 140.646 180.583
5 Receivables from government and other institutions 051 138.776 1565.184
6 Other receivables 052 820.788 1.180.928
Il CURRENT FINANCIAL ASSETS (ADP 054 to 062) 053 3.809.957 3.450.315
1 Investments in holdings (shares) of undertakings within the group 054 0 0
2 Investments in other securities of undertakings within the group 055 0 0
3 Loans, deposits, efc. to undertakings within the group 056 0 0
4 Investments in holdings (shares) of companies linked by virtue of
e e 057 0 0
participating interests
5 Investment in other securities of companies linked by virtue of
participating interests 058 . i
6 Loans, deposits etc. to companies linked by virtue of participating
; 059 0 0
interests
7 Investments in securities 060 3.539 3.539
8 Loans, deposits, etc. given 061 3.785.070 3.425.428
9 Other financial assets 062 21.348 21.348
IV CASH AT BANK AND IN HAND 063 139.647 59.617
D ) PREPAID EXPENSES AND ACCRUED INCOME 064 2.001.779 3.626.704
E) TOTAL ASSETS (ADP 001+002+037+064) 065 19.700.064 20.778.560
OFF-BALANCE SHEET ITEMS 066 0 0
LIABILITIES
A) CAPITAL AND RESERVES (ADP 068 to : 2
0;0+076+077+083+086+089) ( 067 4.183.256 4.276.461
I INITIAL (SUBSCRIBED) CAPITAL 068 14.814.630 14.814.630
Il CAPITAL RESERVES 069 -33.895 -33.895
Il RESERVES FROM PROFIT (ADP 071+072-073+074+075) 070 -291.606 -291.606
1 Legal reserves 071 0 0
2 Reserves for treasury shares 072 191.958 191.958
3 Treasury shares and holdings (deductibie item) 073 -483.564 -483.564
4 Statutory reserves 074 0 0
5 Other reserves 075 0 0
IV REVALUATION RESERVES 076 2.191.656 2.019.914
V FAIR VALUE RESERVES AND OTHER (ADP 078 to 082) 077 193.674 193.674
. 1 FlngnCIal assets at fair value through other comprehensive income 078 133,711 133.711
(i.e. available for sale)
2 Cash flow hedge - effective portion 079 0 0
3 Hedge of a net investment in a foreign operation - effective portion 080 0 0
4 Other fair value reserves 081 0 0
5 Exchange differences arising from the transiation of foreign
operations (consolidation) G2 52,963 SER3
gglg;ETAINED PROFIT OR LOSS BROUGHT FORWARD (ADP 084- 083 13.941.783 12.656.292
1 Retained profit 084 0
2 Loss brought forward 085 13.941.783 12.656.292
VII PROFIT OR LOSS FOR THE BUSINESS YEAR (ADP 087-088) 086 1.186.497 165.953
1 Profit for the business year 087 1.186.497 165.953
2 Loss for the business year 088 0 0
VI MINORITY (NON-CONTROLLING) INTEREST 089 64.083 64.083
B) PROVISIONS (ADP 091 to 096) 090 : 324.272 324272
1 Provisions for pensions, termination benefits and similar obligations 091 78.859 78.859
2 Provisions for tax liabilities 092 0 0
3 Provisions for ongoing legal cases 093 245.413 245.413
4 Provisions for renewal of natural resources 094 0 0
5 Pravisions for warranty obligations 095 0 0
6 Other provisions 096 0 0
C) LONG-TERM LIABILITIES (ADP 098 to 108) 097 2.652.014 2.438.325
1 Liabilities to undertakings within the group 098 0 0
2 Liabilities for loans, deposits, etc. of undertakings within the group 099 0 0
3 Liabilities to companies linked by virtue of participating interests 100 0 0




4 Liabilities for loans, deposits etc. of companies linked by virtue of

participating interests 143 0 9
5 Liabilities for loans, deposits etc. 102 2.231.519 2.055.530
6 Liabilities to banks and other financial institutions 103 200 200
7 Liabilities for advance payments 104 0 0
8 Liabilities to suppliers 105 0 0
9 Liabilities for securities 106 0 0
10 Other long-term liabilities 107 0 0
11 Deferred tax liability 108 420.295 382.595
D) SHORT-TERM LIABILITIES (ADP 110 to 123) 109 12.001.716 13.317.596
1 Liabilities to undertakings within the group 110 0 0
2 Liabilities for loans, deposits, etc. of undertakings within the group 111 0 0
3 Liabilities to companies linked by virtue of participating interests 112 409.861 409.861

4 Liabilities for loans, deposits etc. of companies linked by virtue of
participating interests 13 0 0
5 Liabilities for loans, deposits etc. 114 4.182.750 3.998.273
6 Liabilities fo banks and other financial institutions 115 0 26.205
7 Liabilities for advance payments 116 776.494 870.032
8 Liabilities to suppliers 117 3.916.242 4.826.325
9 Liabilities for securities 118 0 0
10 Liabilities to employees 119 726.022 748.836
11 Taxes, contributions and similar liabilities 120 1.430.700 1.717.159
12 Liabilities arising from the share in the result 121 0 0
13 Liabilities arising from fixed assets held for sale 122 0 0
14 Other short-term liabilities 123 559.647 720.905
E) ACCRUALS AND DEFERRED INCOME 124 538.806 421.906
F) TOTAL - LIABILITIES (ADP 067+090+097+109+124) 125 19.700.064 20.778.560
126 0 0

G) OFF-BALANCE SHEET ITEMS




STATEMENT OF PROFIT OR LOSS
for the period 01.01.2025 to 30.06.2025

in EUR
Submitter: INSTITUT IGH D.D.
s ADP |  Same period of the previous year Current period
‘ o Cumulative Quarter “Cumulative Quarter
1 2 37l 4 5 ] 6
| OPERATING INCOME (ADP 002 to 006) 001 10.283.843 5.290.169 9.154.917 5.364.011
1 Income from sales with undertakings within the group 002 0 0 0 0
2 Income from sales (outside group) 003 9.067.550 5.290.169 8.641.317 5.364.011
3 Income from the use of own products, goods and services 004 0 0 0 0
4 Other operating income with undertakings within the group 005 0 0 0 0
5 Other operating income (outside the group) 006 1.216.293 4] 513.600 0
Il OPERATING EXPENSES (ADP 08+009+013+017+018+019+022+029) 007 9.669.437 5.118.602 8.897.707 4.690.086
1 Changes in inventories of work in progress and finished goods 008 0 0 0 0
2 Material costs (ADP 010 to 012) 009 2.453.404 1.493.742 2.396.343 1.408.541
a) Costs of raw materials and consumables 010 334.458 173.105 316.770 146.155
b) Costs of goods sold 011 0 0 0 0
c) Other external costs 012 2.118.946 1.320.637 2.079.573 1.262.386
3 Staff costs (ADP 014 to 016) 013 5.440.339 2.847.115 5.090.859 2.605.001
a) Net salaries and wages 014 3.442.065 1.813.372 3.216.225 1.678.829
b) Tax and contributions from salary costs 015 1.327.560 690.666 1.244.787 614.358
¢} Contributions on salaries 016 670.714 343.077 629.847 311.814
4 Depreciation 017 1.137.416 507.202 1.041.940 517.358
5 Other costs 018 263.132 171.142 322.824 130.380
6 Value adjustments (ADP 020+021) 019 175.670 4.476 24,327 8.727
a) fixed assels other than financial assels 020 0 0 0 0
b) current assets other than financial assets 021 175.670 4.476 24.327 8.727
7 Provisions (ADP 023 to 028) 022 0 0 0 0
a) Pravisions for pensions, termination benefits and similar obligations 023 0 0 Q0 0
b) Provisions for tax liabilities 024 0 0 0 0
¢) Provisions for ongoing legal cases 025 0 0 0 0
d) Provisions for renewal of natural resources 026 0 0 0 0
e} Provisions for warranty obligations 027 0 0 0 0
f} Other provisions 028 0 0 0 0
8 Other operating expenses 029 199.476 94.925 21.414 20.079
Il FINANCIAL INCOME (ADP 031 to 040) 030 14.949 14,292 25.133 21.677
1 Income from investments in holdings (shares) of undertakings within 031 0 0 0 0
the group
2 Income from investments in holdings (shares) of companies linked by
virtue of participating interests 032 . 9 0 ¢
3 Income from other long-term financial investment and loans granted to
; i 033 0 0 0 0
undertakings within the group
4 Other interest income from operations with undertakings within the 034 0 0 0 0
group
5 Exchange rate differences and other financial income from operations
with undertakings within the group 04 Q i 0 o
6 Income from other long-term financial investments and loans 036 0 0 0 0
7 Other interest income 037 299 197 1.148 983
8 Exchange rate differences and other financial income 038 1.014 459 377 138
9 Unrealised gains (income) from financial assets 039 0 0 0 0
10 Other financial income 040 13.636 13.636 23.608 20.556
IV FINANCIAL EXPENSES (ADP 042 to 048) 041 117.830 70.049 155.775 78.282
gr;UI:terest expenses and similar expenses with undertakings within the 042 0 0 0 0
2 Exchange rate differences and other expenses from cperations with
undertakings within the group 043 g g g e
3 Interest expenses and similar expenses 044 93.289 55.376 122.138 50.255
4 Exchange rale differences and other expenses 045 17.158 14.673 28.315 27.480
5 Unrealised losses {expenses) from financial assels 046 0 0 0 0
6 Value adjustments of financial assets (net) 047 0 0 4] 0
7 Other financial expenses 048 7.383 0 5.322 547
IV SHARE IN PROFIT FROM UNDERTAKINGS LINKED BY VRITUE OF 045 0 0 0 0
PARTICIPATING INTERESTS
VI SHARE IN PROFIT FROM JOINT VENTURES 050 0 4] 0 0
VIl SHARE IN LOSS OF COMPANIES LINKED BY VIRTUE OF 051 0 0 0 0
PARTICIPATING INTEREST
VIl SHARE IN LOSS OF JOINT VENTURES 052 0 0 0 0
IX TOTAL INCOME (ADP 001+030+049 +050) 053 10.298.792 5.304.461 9.180.050 5.385.688
X TOTAL EXPENDITURE (ADP 007+041+051 + 052) 054 9.787.267 5.188.651 9.053.482 4.768.368
Xl PRE-TAX PROFIT OR LOSS (ADP 053-054) 055 511.5256 115.810 126.568 617.320
1 Pre-tax profit {(ADP 053-054) 056 511.525 115.810 126.568 617.320




2 Pre-tax loss (ADP 054-053) 057 0 0 0 0
Xil INCOME TAX 058 -64.664 -42.330 -39.385 -20.535
Xl PROFIT OR LOSS FOR THE PERIOD (ADP 055-059) 059 576.189 158.140 165.953 637.855
1 Profit for the period (ADP 055-059) 060 576.189 158.140 165.953 637.855
2 Loss for the period (ADP 059-055) 061 0 0 0 0
DISCONTINUED OPERATIONS (to be filled in by undertakings subject to IFRS only with discontinued operations)
[XIV PRE-TAX PROFIT OR LOSS OF DISCONTINUED OPERATIONS e 0 = 0 =
(ADP 063-064)
1 Pre-tax profit from discontinued operations 063 0 0 0 0
2 Pre-tax loss on discontinued operations 064 0 0 0 0
XV INCOME TAX OF DISCONTINUED OPERATIONS 065 0 0 0 0
1 Discontinued operations profit for the period (ADP 062-065) 066 :
2 Discontinued operations loss for the period (ADP 065-062) 067
TOTAL OPERATIONS (to be filled in only by undertakings subject to IFRS with discontinued operations)
XVI PRE-TAX PROFIT OR LOSS (ADP 055-+062) 068
1 Pre-tax profit (ADP 068) 069 0 o} 0 0
2 Pre-tax loss (ADP 068) 070 0 0 0 0
XVII INCOME TAX (ADP 058+065) 071
XVIIl PROFIT OR LOSS FOR THE PERIOD (ADP 068-071) 072
1 Profit for the period (ADP 068-071) 073
2 Loss for the period (ADP 071-068) 074
APPENDIX to the P&L (to be filled in by undertakings that draw up consolidated annual financial statements)
XIX PROFIT OR LOSS FOR THE PERIOD (ADP 076+077) 075 0 0 0 0
1 Attributable to owners of the parent 076 0 0 0 0
2 Attributable to minority (non-controlling) interest 077 0 0 0 0
STATEMENT OF OTHER COMPRHENSIVE INCOME (to be filled in by undertakings subject to IFRS)
| PROFIT OR LOSS FOR THE PERIOD 078 0 0 0 0
Il OTHER COMPREHENSIVE INCOME/LOSS BEFORE TAX 079 0 0 0 0
(ADP 80+ 87)
lii ltems that will not be reclassified to profit or loss (ADP 081 to 085) 080 0 0 0 0
1 Changes in revaluation reserves of fixed tangible and intangible assets 081 0 0 0 0
2 Gains or losses from subsequent measurement of equily instruments
at fair value through other comprehensive income 032 4 £ . %
3 Fair value changes of financial liabilities at fair value through statement 083 0 0 0 0
of profit or loss, altributable to changes in their credit risk
4 Acluarial gains/losses on the defined benefit obligation 084 0 0 0 0
5 Other items that will not be reclassified 085 0 0 0 0
6 Income tax relating to items that will not be reclassified 086 0 0 0 0
IV ltems that may be reclassified to profit or loss {ADP 088 to 095) 087 0 0 0 (1]
1 Exchange rate differences from translaticn of foreign operations 088 0 0 0 0
2 Gains or losses from subsequent measurement of debt securities at 089 0 0 0 0
fair value through other comprehensive income
3 Profit or loss arising from effective cash flow hedging 090 0 0 0 0
4 Profit or loss arising from effective hedge of a net investment in a
foreign operation g 8 0 0 ¢
5 Share in other comprehensive incomefloss of companies linked by 092 0 0 0 0
virtue of participating interests
6 Changes in fair value of the time value of option 093 0 0 ] 0
7 Changes in fair value of forward elements of forward contracls 094 0 0 0 0
8 Other items that may be reclassified to profit or loss 095 0 0 0 0
9 Income tax relating to items that may be reclassified to profit or loss 096 0 0 0 0
V NET OTHER COMPREHENSIVE INCOME OR LOSS (ADP 080+087-
086 - 096) 097 0 0 0 0
VI COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (ADP
098 0 0 0 0
078+097)
APPENDIX to the Statement on comprehensive income (to be filled in by undertakings that draw up consolidated statements)
VI COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (ADP
099 0 0 0 0
100+101)
1 Attributable to owners of the parent 100 0 0 0 0
2 Attributable to minority (non-controlling) interest 101 0 0 0 0




STATEMENT OF PROFIT OR LOSS
for the period 01.01.2025 to 30.06.2025

in EUR
Submitter: INSTITUT IGH D.D.
lterm ADP Same period of the pwﬂou year e Current period
g Cumulative Quarter “Cumulative " Quarter
1 2 3 ] 4 s Bianae
| OPERATING INCOME (ADP 002 to 006) 001 10.283.843 5.290.169 9.154.917 5.364.011
1 Income from sales with undertakings within the group 002 0 0 0 0
2 Income from sales (outside group) 003 9.067.550 5.290.169 8.641.317 5.364.011
3 Income from the use of own products, goods and services 004 0 0 0 0
4 Other operating income with undertakings within the group 005 0 0 0 0
5 Other operating income (outside the group) 006 1.216.293 0 513.600 0
Il OPERATING EXPENSES (ADP 08+009+013+017+018+019+022+029) 007 9.669.437 5.118.602 8.897.707 4.690.086
1 Changes in inventories of work in progress and finished goods 008 0 0 0 0
2 Material costs (ADP 010 to 012) 009 2.453.404 1.493.742 2.396.343 1.408.541
a) Costs of raw materials and consumables 010 334.458 173.105 316.770 146.165
b) Costs of goods sold 011 0 (4] 0 0
¢) Other external costs 012 2.118.946 1.320.637 2.079.573 1.262.386
3 Staff costs (ADP 014 to 016) 013 5.440.339 2.847.115 5.090.859 2.605.001
a) Net salaries and wages 014 3.442.065 1.813.372 3.216.225 1.678.829
b} Tax and contributions from salary costs 015 1.327.560 690.666 1.244.787 614.358
¢) Contributions on salaries 016 670.714 343.077 629.847 311.814
4 Depreciation 017 1.137.416 507.202 1.041.940 517.358
5 Other cosls 018 263.132 171.142 322.824 130.380
6 Value adjustments (ADP 020+021) 019 175.670 4.476 24.327 8.727
a) fixed assets other than financial assets 020 0 0 0 0
b) current assets other than financial assets 021 175.670 4.476 24.327 8.727
7 Provisions {ADP 023 to 028) 022 0 0 0 0
a} Provisions for pensions, termination benefits and similar obligations 023 0 0 0 0
b} Provisions for fax liabilities 024 0 0 0 0
¢) Provisions for ongoing legal cases 025 0 0 0 0
d) Provisions for renewal of natural resources 026 0 0 0 0
e) Provisions for warranty obligations 027 0 0 0 0
f) Other provisions 028 0 0 0 Q
8 Other cperating expenses 029 199.476 94,925 21.414 20.079
1l FINANCIAL INCOME (ADP 031 to 040) 030 14.949 14.292 25.133 21.677
1 Income from investments in holdings (shares) of undertakings within 031 0 0 0 0
the group
2 Income from investments in holdings (shares) of companies linked by 0
virtue of participating interests 032 o g 0
3 Income from other long-term financial investment and loans granied fo
: o 033 0 0 0 0
undertakings within the group
4 Other interest income from operations with underlakings within the 034 0 0 0 0
group
5 Exchange rate differences and other financial income from operations
. ; s 035 0 0 0] 0
with undertakings within the group
6 Income from other long-term financial investments and loans 036 0 0 0 0
7 Other interest income 037 298 197 1,148 983
8 Exchange rate differences and other financial income 038 1.014 459 377 138
9 Unrealised gains {inceme) from financial assets 039 0 0 0 0
10 Other financial income 040 13.636 13.636 23.608 20.556
IV FINANCIAL EXPENSES (ADP 042 to 048) 041 117.830 70.049 155.775 78.282
gr;u[:terest expenses and similar expenses with undertakings within the 042 0 0 0 0
2 Exchange rate differences and other expenses from operations with
undertakings within the group i 0 0 0 0
3 Interest expenses and similar expenses 044 93.289 55.376 122.138 50.255
4 Exchange rate differences and other expenses 045 17.158 14.673 28.315 27.480
5 Unrealised losses (expenses) from financial assets 046 0 0 0 0
6 Value adjustments of financial assets (net) 047 0 0 0 0
7 Other financial expenses 048 7.383 0 5.322 547
'V~ SHARE IN PROFIT FROM UNDERTAKINGS LINKED BY VRITUE OF - 0 0 o 0
PARTICIPATING INTERESTS
VI SHARE IN PROFIT FROM JOINT VENTURES 050 0 0 0 0
VIl SHARE IN LOSS OF COMPANIES LINKED BY VIRTUE OF 051 0 0 0 0
PARTICIPATING INTEREST
VIl SHARE IN LOSS OF JOINT VENTURES 052 0 0 0 0
IX TOTAL INCOME (ADP 001+030+049 +050) 053 10.298.792 5.304.461 9.180.050 5.385.688
X TOTAL EXPENDITURE (ADP 007+041+051 + 052) 054 9.787.267 5.188.651 9.053.482 4.768.368
XI PRE-TAX PROFIT OR LOSS (ADP 053-054) 055 511.525 115.810 126.568 617.320
1 Pre-tax profit (ADP 053-054) 056 511.525 115.810 126.568 617.320




STATEMENT OF CASH FLOWS - direct method

fortheperiod . . to_ . .
in EUR
Submitter:
* ltem % ] E’f s‘:"m‘:f;a" | current period
1 i |58 4
Cash flow from operating activities
1 Cash receipts from customers 001
2 Cash receipts from royalties, fees, commissions and other revenue o0z i i o
3 Cash receipts from insurance premiums 1 o003 - -
"4 Cash receipts from tax refund - 004 e ) o
5 Other cash receipts from operating activites 005 B o _— .
[ Total cash receipts from operating activities (ADP 001 to 005) 006 o 0|
1 Cash payments to suppliers o - 007 3 .
2 Cash payments to employees o 008 - - -
3 Cash payments for insurance premiums i | e | | -
4 Interest paid ) 010 - B
""" 5 Income tax paid o o011 B
6 Other cash payments from operating activities T Tz o N i
" li Total cash payments from operating activities (ADP 007 to 012) 013 | o 0
A) NET CASH FLOW FROM OPERATING ACTIVITIES (ADP 006 + 013) 014 0 0
Cash flow from investment activities
1 Cash receipts from sales of fixed tangible and intangible assets

~ 2 Cash receipts from sales of financial instruments
3 Interest received
4 Dividends received
5 Cash receipts from the repayment of loans and deposits
6 Oiher cash receipts from mvestment actwmes

(042+043)

Il Total cash receipts from investment activities (ADP 015to 020} 0 0
1 Cash payments for the purchase of fixed tangible and intangib!e ' 022 ' |
assets .
2 Cash payments for the acquisition of financial instruments - 023 I
3 Cash payments for loans and deposns - o024 -
4 Acquisition of a subsidiary, net of cash acquired 025 o ] e
I 5 Other cash payments from investment activities 026
IV Total cash payments from investment activities (ADP 022 to 026) 027 0 0
B) NET CASH FLOW FROM INVESTMENT ACTIVITIES (ADP 021 +
028 0 0
027)
Cash flow from financing activities
1 Cash receipts from the increase in initial (subscribed) capital o2 |
2 Cash receipts the frem issue of equity financial instruments and debt 030
financial instruments ) i - I
3 Cash receipts from credit principals, loans and other t borrowmgs b3 B D _
) 4 Other cash receipls from fmancmg activities 032
V Total cash receipts from financing activities (ADP 029 to 032) 033 0] 0
1 Cash payments for the repayment of credit principals, loans andother
; e 034
borrowings and debt financial instruments o N R B - - B
2 Cash payments for dividends o N s e o )
3 Cash payments for finance lease 036
~ 4 Cash payments for the redemption of freasury shares and decrease 037 - - I S
in initial (subscribed) capital o —
5 Other cash payments from financing activities 038
VI Total cash payments from financing activities (ADP 034 to 038) 039 0 0
C) NET CASH FLOW FROM FINANCING ACTIVITIES (ADP 033 +039) 040 0 0
1 Unrealised exchange rate differences in respect of cash and cash 041 )
equivalents
D) NET INCREASE OR DECREASE IN CASH FLOWS (ADP 014 + 028 +
040 + 041) 0tz 2 0
E) CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
043
PERIOD
F) CASH AND CASH EQU!VALENTS AT THE END OF THE PERIOD 044 0 0




STATEMENT OF CASH FLOWS -
for the period 01.01.2025 to 30.06.2025

indirect method

in EUR
Submitter: INSTITUT IGH D.D.
2 . item jﬁi l SIS Tl ﬂi E"i Curuntpnﬂoﬂ
=T 1 R G

Cash flow from operating activities
1 Pre-tax profit 001 511.525 126.568
2 Adjustments _(_ADP 003 to 010): | 002 1.223.133 1.042.272
a) Depreciation 003 1.137.416 1.041.940
b) Gains and losses from sale and value adjustment of fixed fangible and 004 680.065 0
intangible assels R U
¢) Gains and losses from sale and unrealised gains and losses and value

: g ; 005 0 0
adjustment of financial assels B o o N
d) Interest and dividend income | 006 0 0
&) Interest expenses o I 007 0 0
f) Provisions o B ~ _—— oos 0 2.864
g) Exchange rate differences (unrealised) 009 0 0
h) Other adjustments for non-cash transactions and unrealised gains and 010 -594.348 2,532
fosses e —
I Cash flow increase or decrease before changes in working capital
(ADP 001+002) 011 1.734.658 1.168.840
3 Changes in the working gggntil (ADP 013 to 016) | 012 -1.054.672 254.743
a) Increase or decrease in short-lerm liabiiities - o 013 1.175.604 2.941.876
b) Increase or decrease in short-term receivables o 014 -1.286.299 -737.271
) Increase or decrease in invenlories __ B 015 0 0
o) Other increase or decrease in working capital 016 -943.977 -1.949.862
Il Cash from operations (ADP 011+012) 017 679.986| 1423583
4 Interest paid - __ 018 o 0
5 Income tax paid - . g 019 0] 0
A) NET CASH FLOW FROM OPERATING ACTIVITIES (ADP 017 to 019) 020 679.986 1.423.583
Cash flow from investment activities
1 Cash receipts from sales of fixed tangible and intangible assets 021 0 0
2 Cash receipts from sales of financial instruments __:______::g : 022 0 0
3lInterest received S . 023 0 0
4 Dividends received . - 024 0 Q
5 Cash receipts from repayment of loans and deposits 025 0 0
6 Other cash receipts from investment activities P 026 0 0
Il Total cash receipts from investment activities (ADP 021 to 026) 027 0 0
1 Cash payments for the purchase of fixed tangible and |niang|bre assets 028 0 0
2 Cash payments for the acquisition of financial instruments 029 0 0
3 Cash payments for lnans and deposits for the period 030 -1.058.166 0
4 Acquisition of a subsidiary, net of cash acquired - 031 0 0
5 Other cash payments from investment activities B 032 0 0
IV Total cash payments from investment activities (ADP 028 to 032) 033 -1.058.166 0
B) NET CASH FLOW FROM INVESTMENT ACTIVITIES (ADP 027 +033) 034 -1.058.166 0
Cash flow from financing activities
1 Cash receipts from the increase in inilial (subscribed) capital | 035 o 0 0
2 Cash receipts from the issue of equity financial instruments and debt 036 0 0
financial instruments o YO e
3 Cash receipls from credit principals, loans and other borrowings 037 0 _ 184.026
4 Other cash receipts from financing activities - . 038 4.391| 0
V Total cash receipts from financing actwmes {ADP 035 to 038) 039 4.391 184.026
1 Cash payments for the repayment of credit principals, loans and other
borrowings and debt financial instruments o - il 77?‘5&7 B Y AIB07:686
2 Cash payments for dividends - | 041 0 0
3 Cash payments for finance lease o | o042 0 0
4 Cash payments for the redemption of treasury shares and decrease in 043 0 0
initial (subscribed) capital o el
5 Other cash payments from financing achvat:es 044 ] 0
Vi Total cash payments from financing activities (ADP 040 to 044) 045 0 -1.607.886
C) NET CASH FLOW FROM FINANCING ACTIVITIES (ADP 039 +045) 046 4.391 -1.423.860
1 Unrealised exchange rate differences in respect of cash and cash 047 0 0
equivalents
D) NET INCREASE OR DEGREASE IN CASH FLOWS (ADP ]
GE0E0EIeTOl) o R E e 948 ity =i
E) CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 049 433 683 59.894
PERIOD - ] ]
F) CASH AND CASH EQUIVALENTS AT THE END OF THE 050 59.894 59.617

PERIOD(ADP 048+049)
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NOTES TO FINANCIAL STATEMENTS - TF1
{gmrn up for quarlery raparting penods )

Name of the issues INSTITUT IGH. da
Perscnal identificaion numbsr (OB} 70766124714
Reparhng penod ist tenuary, 2025 lo 30th Juns, 2025

Notes to financral ststemonts for quantary periods mcluds
&) explanaton of buringes ovents refavant o understanding changss in he statement of financial position ond inancial performancs foe the reparting semi-annual penod of the rsuer wilh rospect 1o the fa:: businses year 13fsmatan is provided regarding these svents and rofevant infarmation
published in the last 3anuat financial statement is updated {itoms 15 10 15C 1AS 34 - Infenm financal raporbng)

Thers were no signficant business events

b} informaticn en the access to tho Atest annual finanois! staloments, for the purpose of undarstanding information publishod in the noles ta fnaneal skatoments drawn up for the sem i-annual reparing pencd

Consotidated and nen eensoldaled financial statements far tha panod et January 1o 30th June, 2025 are svailablo at the Company's wasits hitps A

<} astatement explaining that tha sama accounting plicses a0 appliod while drawing up Anancial staisments for the semi-annual reporting penod 55 1 tha latest annual fing
changes (itsm 16 A (5} 1AS 34 - Intenm Anancia! reparting)

Tha financial statements have Boon precared in accardange 'iin the Intematen:

w2l siatements or, i the Gase whera the scrounting pelicies have changad, 2 descnphbon of the nature and eflect of the

ancizl Repartng Standants adopted by the Evropean Umica {IFRS) which are in force in the Eurcpean Unien

) a desanpion of the fnancial perfarmante in the oase of the wsuar whese business i@ seasonal {tema 37 and 38 tAS 14 - Intenm fnancial reparting)
Thera is no astily of = ssascnal nalure. wilh significantly incressod busingss actviy during the spnng and autumn monthe

&) ather cemmenis prascnied by TAS 34 - Intenm financial reporking - Assels vath the night of Lsa ars shawn within leag-tem tangibls assats sccending 10 th typs of asset, whils Iabiities based on laases are shown within the positens of long-term and short-term fiatidibos

Assets with tha nght of us0 70 shewa vathin long-temm tangibls assots 56coMing 1o te typa of assei whilp lease habiliies are thawn within tha pesibons of ieng-tarm and shor-term lisbilibes, which tetz) 3.3 millon surss. Proporty with the nght 6f usa 1s cemed oul i agcordancs vath 1A5-16
Recsivabies and liabilitios fof intorel o0 loans given and roceved wihin the group a7 shown within t position of roctvables and ieiies within the group as of Juns 30th, 2025 a7e not significant

Reservhons for oourl cses 23 of June 30th 2025 smount fo 245 thousand and there hangos cempared 1o the pr year

Rewanuss from the salo of s8ruces fiom related parties 55 of Juna 30Th, 2026 are et sigrificant

Tho casts of emplayess in tha current pericd amounted ta EUR 2 6 milon 290 Mesa s na s-gnificant dewalien com pared 1o the same penod of ths previous yiar

In the TFI-POD form, tmnsactons with related partios sno /et 1 e previded positions under the nam s ‘withn 1o grous’

1) the notos to quartery pedods financral s latements, 1n addiion 13 tha infermation ¢Lated above, informal on in respect of the Following matisrs shal bo disclossd

! undertaking s name, regitered cffice (addiess} lagal form. country of establishmant, entiry’s registration number and . f applicable. the indinai.on whether the undertsking is undergoing hiquidation, bankruptoy proceedings, shartened termination proceedings or extraareinary administrs
INSTITUTE IGH Zagreb, Janka Rakuie 1. dioniko dnsitvo Creata MBS (1750272, OIF 78766124714

2. sdeptad accounting pohic-os (only an indicaton of whalher there has besn a changs from the pravous pencd)

Thera wers no changas in sceounting policies compzrsd ta the provicus repeing penod

@ tho tata! amount of any financial comen tments, guarantess or contingoncie: fiat ars nol maluded in the tiance sheo!, and an indcation of the nafura and form of any valusble secunty whieh hes bean provided. any EamMIMEts Concening pansions of the undertaking wilhin the greua o
cempany linked by virtus of paricipating mlereet shall bo disclzsod soparalely
The cempany has obligaions under issued bank guaranises for good pertomance m the amount of EUR 4,1 milkan

4 tha smount and naturs of individual itenss of INCom s or EXpaNditur WAICh are of axceptianal siza o i Igenco
No significant figures of indimdual items of income or sxpeniiure

5 =maunts cwed by the undortaking and falling due aRer more then five years. a3 wel a3 the tatal dabts of tha undertaking Goversd by valushle secuniy fumished by the undertaking, £nocifying e fype and form of seaunty

Thers ara na chligations that mature after mors than five ysars

B aversge numbar of &mpiyeas dunng the fnanaia! ysar - 330

7 where, in scoordance with tha requiations. the undsrtaking capitalsed cn the coet of salanes i pert or in full informaton on tha aniount of the total Cost of 6mpiceos duning the yoar broken doan inte the amount diractty deBibag the Gosts of tha penod and the amount ceptalised an the value of
tha as:ats dunng the peciod, showing separately the total amount of pal salanes and the emeunl of frurss. CoRINbUtENS from salanss and Gontribubons on sslanc:

In the business year, thore was no capitahization af salary expenses. Employed xponses broken down into th total smount of net salaries, and tha amount of taes. contnbutions from salanes and centnbutions fo salanes e Shawn in tha (ot and loss asount & o Gruet dobit to ths Epenses of Mo

perica
8 whore 2 provision for deferred tax is rosognised in the balancs aheat,

I year, and tho movement i those balancss dunng tha fnancial year
theat based on the ravoke of re-aluation resarves

the defermed tax balances at the and of the finan
Delarmed tax lisbility = recogn:zod in the balar




