Zagreb, December 31, 2024

Subject: Management Report on business results of the Company Institut IGH d.d. and its subsidiaries
in the period from January 1 to December 31 2024.

Institut IGH d.d.

In the period from January to December 2024, Institut IGH d.d operated with revenue amounting to EUR 20
million. Operating expenses are (excluding amortization) amount to EUR 16,9 million.

After the amortization cost in the amount of EUR 2 milion, negative effect of interest and exchange rate
differences in the amount of EUR 410 thousands, Institut IGH d.d operated at a profit amounting EUR 764
thousands.

The Company actively implements the policy of increasing liquidity and shortening the period of settlement of
liabilities to suppliers and subcontractors of the Company, and the collection of overdue receivables within the
agreed deadlines.

The company's activities are aimed at opening representative offices in new markets (Egypt, Armenia,
Hungary, ltaly, Romania, Crna Gora) where new infrastructure projects of importance are expected in these
markets.

The Company continues to fulfill the set short-term activity plan, improve and further digitize business
processes, and invest in new areas of activities such as research and development, waste management, and
expansion of already started ones such as BIM.

Between January 1 and December 31, 2024 the new contracts were contracted in total of EUR 13 million.

IGH Group

In the period from January to December 2024, IGH Group operated at a revenue amounting to EUR 2,1
million. Operating expenses (excluding amortization) amount to EUR 16,9 million.

After the amortization cost in the amount of EUR 2,1 milion, negative effect of interest and exchange rate

differences in the amount of EUR 411 thausands, IGH Group operated at a gross profit amounting EUR 716
thousands.

The IGH Institute continues with further enhanced activities defined by the Strategic Development Plan until
2027, which plans additional investments and investments in projects of significant interest for the
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od znacéajnog interesa za razvoj Instituta i Grupacije. Dodatno je Institut IGH usmjeren na
povecéanje produktivnosti rada i uéinkovitu i efikasniju realizaciju projekata.

Uz sve navedeno i provedeno kadrovsko osnazZivanje Drustva intenziviraju se aktivnosti na
internacionalnim trzistima koje imaju za cilj odrzZivi rast i razvoj Drustva i Grupacije.

U ime Uprave INSTITUTA IGH, d.d.

Robert Petrosian,
Predsjednik Uprave
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Zagreb, February 28, 2025

Subject: Statement of the Management Board on the responsibility for preparing financial reports for Institut
IGH, JSC

The Company's Management Board has to ensure that the INSTITUT IGH d.d. unaudited financial reports for the
accounting period from January to December 2024 are prepared in accordance with the Accountancy Law (Official
Gazette 78/15, 133/15, 120/16) and International Financial Reporting Standards as adopted by the European Union, so
that these documents provide a true and unbiased picture of the Company's financial standing, business results, change
in capital, and cash flow for the period under consideration.

After making due enquiries, the Management Board has a reasonable expectation that the Company has adequate
resources to continue operation in the foreseeable future. Accordingly, the Management Board has prepared its
financial reports under assumption that the Company will continue to operate for an unlimited period of time.

During preparation of financial reports, the Management Board is responsible:

o for the selection and, thereafter, for consistent use of appropriate accounting policies;
e for giving reasonable and sensible assessments and estimates;

e for applying valid financial reporting standards and for making public and explaining every materially significant
discrepancy discovered in financial reports;

e for preparing financial reports under assumption of an unlimited period of operation, except in cases when such
assumption is inappropriate.

The Management Board is responsible for keeping proper accountancy records that will depict, to an acceptable level of
accuracy, the financial standing and business results of the Company, in full compliance with the Accountancy Law and
International Financial Reporting Standards issued by the International Accounting Standards Board (IASB). The
Management Board is also responsible for protecting and safeguarding the Company's assets, and hence for
undertaking every measure it deems necessary to prevent and discover cases of fraud and other illegal activity.

Signed on the behalf of the Management Board:
Robert Petrosian, 17
President of the Management/ﬁij_;:w’
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BALANCE SHEET
balance as at 31.12.2024.

Submitter: INSTITUT IGH D.D.

sl ADP | |Lestdayofthe | At the reporting date
ltem - code . | Preceding business | .of the current period
e - .. year ‘
= i 1 v =12 3 .4
A) RECEIVABLES FOR SUBSCRIBED CAPITAL UNPAID 001 0 0
B) FIXED ASSETS (ADP 003+010+020+031+036) . 002 9.398.712 9.820.837
| INTANGIBLE ASSETS (ADP 004 to 009) 003 13.251 29.875
1 Research and development 004 0 0
rigﬁt(SDOncessions, patents, licences, trademarks, software and other 005 8.752 23.304
3 Goodwill 006 0 0
4 Advances for the purchase of intangible assets 007 0 0
5 Intangible assets in preparation 008 4.499 6.671
6 Other intangible assets 009 0 0
Il TANGIBLE ASSETS (ADP 011 to 019) 010 6.159.067 5.608.744
1 Land 011 462.105 81.435
2 Buildings 012 219.952 455.919
3 Plant and equipment 013 4.547.207 5.164.382
4 Tools, working inventory and transportation assets 014 775.333 695.107
5 Biological assets 015 0 0
6 Advances for the purchase of tangible assets 016 42.261 39.391
7 Tangible assets in preparation 017 38.938 53.338
8 Other tangible assets 018 40.424 40.424
9 Investment property 019 32.848 78.748
11l FIXED FINANCIAL ASSETS (ADP 021 to 030) 020 3.065.454 3.173.588
1 Investments in holdings (shares) of undertakings within the group 021 1.053.043 1.053.043
2 Investments in other securities of undertakings within the group 022 0 0
3 Loans, deposits, etc. to undertakings within the group 023 4.313 4.313
4.. _Invgstments in holdings (shares) of companies linked by virtue of 024 1.990.842 1.990 842
participating interests
5 Investment in other securities of companies linked by virtue of
participating interests 025 g 0
6 Loans, deposits etc. to companies linked by virtue of participating
interests 026 g 0
7 Investments in securities 027 0 0
8 Loans, deposits, etc. given 028 17.256 125.388
9 Other investments accounted for using the equity method 029 0 0
10 Other fixed financial assets 030 0 0
IV RECEIVABLES (ADP 032 to 035) 031 160.940 108.522
1 Receivables from undertakings within the group 032 0 0
. 2 Receivables from companies linked by virtue of participating 033 0 0
interests
3 Customer receivables 034 115.507 108.232
4 Other receivables 035 45.433 300
V DEFERRED TAX ASSETS 036 0 0
C) CURRENT ASSETS (ADP 038+046+053+063) 037 9.126.829 6.965.701
| INVENTORIES (ADP 039 to 045) 038 1707.903 75.619
1 Raw materials and consumables 039 0 0
2 Work in progress 040 75.408 75.619
3 Finished goods 041 0 0
4 Merchandise 042 0 0
5 Advances for inventories 043 0 0
6 Fixed assets held for sale 044 1.632.495 0
7 Biological assets 045 0 0
Il RECEIVABLES (ADP 047 to 052) 046 5 094,922 2AL4ET73




1 Receivables from undertakings within the group 047 25,936 15.219
' 2 Receivables from companies linked by virtue of participating 048 688 688
interests
3 Customer receivables 049 1.972.833 1.985.720
4 Receivables from employees and members of the undertaking 050 178.816 143.842
5 Receivables from government and other institutions 051 88.905 112.497
6 Other receivables 052 827.744 896.907
Il CURRENT FINANCIAL ASSETS (ADP 054 to 062) 053 3.914.455 3.617.624
1 Investments in holdings (shares) of undertakings within the group 054 0 0
2 Investments in other securities of undertakings within the group 055 0 0
3 Loans, deposits, etc. to undertakings within the group 056 19.311 81.272
4 Investments in holdings (shares) of companies linked by virtue of
participating interests 057 0 g
5 Investment in other securities of companies linked by virtue of
participating interests 058 0 i
6 Loans, deposits etc. to companies linked by virtue of participating 0 0
interests 059
7 Investments in securities 060 3.539 3.539
8 Loans, deposits, etc. given 061 3.870.257 3.511.465
9 Other financial assets 062 21.348 21.348
IV CASH AT BANK AND IN HAND 063 409.549 117.585
D ) PREPAID EXPENSES AND ACCRUED INCOME 064 1.124.655 1.875.098
E) TOTAL ASSETS (ADP 001+002+037+064) 065 19.650.195 18.761.638
OFF-BALANCE SHEET ITEMS 066 0 0
LIABILITIES -
A) CAPITAL AND RESERVES (ADP 068 to - - = P
0;O+076+077+083+086+089) ( i A 6173839
I INITIAL (SUBSCRIBED) CAPITAL 068 14.814.630 14.814.630
Il CAPITAL RESERVES 069 -33.895 -33.895
Il RESERVES FROM PROFIT (ADP 071+072-073+074+075) 070 -208.382 -208.382
1 Legal reserves 071 0 0
2 Reserves for treasury shares 072 191.958 191.958
3 Treasury shares and holdings (deductible item) 073 -400.340 -400.340
4 Statutory reserves 074 0 0
5 Other reserves 075 0 0
IV REVALUATION RESERVES 076 1.705.824 1.419.372
V FAIR VALUE RESERVES AND OTHER (ADP 078 to 082) 077 94.540 24.485
1 Financial assets at fair value through other comprehensive income
(i.e. available for sale) 078 133711 133.711
2 Cash flow hedge - effective portion 079 0 0
3 Hedge of a net investment in a foreign operation - effective portion 080 0 0
4 Other fair value reserves 081 0 0
5 Exchange differences arising from the translation of foreign
operations (cgonsolidation) ° ° 082 -39.171 -99.22¢
B/é;ETAINED PROFIT OR LOSS BROUGHT FORWARD (ADP 084- 083 17.174.719 10.742.379
1 Retained profit 084 0 0
2 Loss brought forward 085 17.174.719 10.742.379
VII PROFIT OR LOSS FOR THE BUSINESS YEAR (ADP 087-088) 086 6.083.780 889.803
1 Profit for the business year 087 6.083.780 889.803
2 Loss for the business year 088 0 0
VIII MINORITY (NON-CONTROLLING) INTEREST 089 0 0
B) PROVISIONS (ADP 091 to 096) 090 1.324.489 631.573
1 Provisions for pensions, termination benefits and similar obligations 091 85.244 78.859
2 Provisions for tax liabilities 092 0 0
3 Provisions for ongoing legal cases 093 904.253 248.277
4 Provisions for renewal of natural resources 094 0 0
5 Provisions for warranty obligations 095 0 0




6 Other provisions 096 334.993 304.437
C) LONG-TERM LIABILITIES (ADP 098 to 108) 097 2.267.680 2.548.687
1 Liabilities to undertakings within the group 098 0 0
2 Liabilities for loans, deposits, etc. of undertakings within the group 099 0 0
3 Liabilities to companies linked by virtue of participating interests 100 0 0

4 Liabilities for loans, deposits etc. of companies linked by virtue of
participating interests 101 0 0
5 Liabilities for loans, deposits etc. 102 1.911.520 2.231.719
6 Liabilities to banks and other financial institutions 103 0 0
7 Liabilities for advance payments 104 0 0
8 Liabilities to suppliers 105 26.269 0
9 Liabilities for securities 106 0 0
10 Other long-term liabilities 107 0 0
11 Deferred tax liability 108 330.091 316.968
D) SHORT-TERM LIABILITIES (ADP 110 to 123) 109 *+10.359.991 9.147.566
1 Liabilities to undertakings within the group 110 51.081 30.041
2 Liabilities for loans, deposits, etc. of undertakings within the group 111 170.709 208.784
3 Liabilities to companies linked by virtue of participating interests 112 412.055 413.840

4 Liabilities for loans, deposits etc. of companies linked by virtue of
participating interests 113 g 0
5 Liabilities for loans, deposits etc. 114 3.261.576 2.046.104
6 Liabilities to banks and other financial institutions 115 9.242 0
7 Liabilities for advance payments 116 783.334 492.802
8 Liabilities to suppliers 117 2.849.204 4.000.962
9 Liabilities for securities 118 91.004 0
10 Liabilities to employees 119 817.421 690.287
11 Taxes, contributions and similar liabilities 120 1.498.147 976.257
12 Liabilities arising from the share in the result 121 0 0
13 Liabilities arising from fixed assets held for sale 122 0 0
14 Other short-term liabilities 123 416.218 288.489
E) ACCRUALS AND DEFERRED INCOME 124 416.056 260.176
F) TOTAL - LIABILITIES (ADP 067+090+097+109+124) 125 19.680.195 18.761.626
G) OFF-BALANCE SHEET ITEMS 126 0 0




STATEMENT OF PROFIT OR LOSS
for the period 01.01.2024 to 31.12,2024

in EUR
Citem Same period of the previous year - Current period « "
" | fo%e T Cumdative . | Quarter | Cumulatve | . Quarter - .
e P ke 3 aa g0 ; T At | e | T eI : 4 : 5 B i s
1 OPERATING INCOME (ADP 002 to 506) 001 27.643.421 -8.216.363 20.093.402 5.132.148
1 Income from sales with undertakings within the group 002 1.885 374 796 199
2 Income from sales (outside group) 003 16.305.125 4.608.731 17.154.726 4.181.514
3 Income from the use of own products, goods and services 004 24.376 0 0 0
4 Other operating income with undertakings within the group 005 386.474 121.300 23.675 19.152
5 Other operating income (outside the group) 006 10.925.561 3.485.958 2.914.205 931.283
1l OPERATING EXPENSES (ADP 08+009+01 3+017+018+019+022+029) 007 20.904.575 6.406.179 18.918.527 4.496.424
1 CGhanges in inventories of work in progress and finished goods 008 0 0 0 0
2 Material costs (ADP 010 to 012) . 009 5.591.016 1.798.623 5.059.301 1.227.502
a) Costs of raw materials and consumables 010 719.572 168.549 636.926 185.940
b) Costs of goods sold 011 0 0 0 0
¢) Other external costs 012 4.871.444 1.630.074 4.422.375 1.041.562
3 Staff costs (ADP 014 to 016) ; . 013 10.657.592 2.653.491 10.652.342 2.664.914
a) Net salaries and wages 014 6.833.453 1.656.543 6.722.604 1.695.712
b) Tax and contributions from salary costs 015 2.550.260 687.108 2.632.582 650.228
¢) Contributions on salaries 016 1.273.879 309.840 1.297.156 318.974
4 Depreciation 017 2.194.341 559.003 2.016.533 400.149
5 Other costs 018 534.079 154.827 671.583 184.494
6 Value adjustments (ADP 020+021) 019 441.359 145.264 202.803 8.946
a) fixed assets other than financial assets 020 0 0 0 0
b) current assets other than financial assets 021 441.359 145.264 202.803 8.946
7 Provisions (ADP 023 to 028) 022 e 0 0 0 0
a) Provisions for pensions, termination benefits and similar obligations 023 0 0 0 0
b) Provisions for tax liabilities 024 0 0 0 0
¢) Provisions for ongoing legal cases 025 0 0 0 0
d) Provisions for renewal of natural resources 026 0 0 0 0
e) Provisions for warranty obligations 027 0 0 0 0
f) Other provisions 028 0 0 0 0
8 Other operating expenses 029 1.486.188 1.094.971 315.965 10.419
il FINANCIAL INCOME (ADP 031 to 040) 030 310.946 7.966 68.237 45.899
1 Income from investments in holdings (shares) of undertakings within 031 0 0 0 0
the group
2 Income from investments in holdings (shares) of companies linked by 032 0 0 0 0
virtue of participating interests
3 Income from other long-term financial investment and loans granted to
undertakings within the group 053 ¢ 9 0 0
4 Other interest income from operations with undertakings within the 034 0 0 0
group
5 Exchange rate differences and other financial income from operations
with undertakings within the group 035 46.892 109 7 7
6 Income from other long-term financial investments and loans 036 0 0 0 0
7 Other interest income 037 1.881 1.380 756 337
8 Exchange rate differences and other financial income 038 242.356 559 40.413 38.920
9 Unrealised gains (income) from financial assets 039 0 o 0 0
10 Other financial income 040 19.818 5.922 27.051 6.625
IV FINANCIAL EXPENSES (ADP 042 to 048) 041 1.980.666 20.420 478.631 298.721
gro1“|II;1’terest expenses and similar expenses with undertakings within the 042 335 0 0 0
2 Exchange rate differences and other expenses from operations with
undertakings within the group 043 6.263 6.263 110.524 109.236
3 Interest expenses and similar expenses 044 673.409 0 225.801 91.472
4 Exchange rate differences and other expenses 045 245.089 12.516 123.745 96.944
5 Unrealised losses (expenses) from financial assets 046 0 0 0 0
6 Value adjustments of financial assets (net) 047 1.052.852 0 0 0
7 Other financial expenses 048 2.719 1.641 18.561 1.069
V  SHARE IN PROFIT FROM UNDERTAKINGS LINKED BY VRITUE 049 0 0 0 0
OF PARTICIPATING INTERESTS
VI SHARE IN PROFIT FROM JOINT VENTURES 050 0 0 0 0
VIl SHARE IN LOSS OF COMPANIES LINKED BY VIRTUE OF 051 0 0 0 0
PARTICIPATING INTEREST
VIIl SHARE IN LOSS OF JOINT VENTURES 052 0 0 0 0
X TOTAL INCOME (ADP £01+030+043 +050) 053 27.954.367 8.224.329 20.161.639 5.178.047
X TOTAL EXPENDITURE (ADP 007+041+051 + 052) 054 22.885.241 6.426.599 19.397.158 4.795.145
Xl PRE-TAX PROFIT OR LOSS (ADP (053-054) 055 5.069.126 1.797.730 764.481 382.902
1 Pre-tax profit (ADP 053-054) 056 5.069.126 1.797.730 764.481 382.902




2 Pre-tax loss (ADP 054-053) 057 0 0 0 0
XIl INCOME TAX 058 -1.014.656 -1.014.656 -125.322 -125.322
Xlll PROFIT OR LOSS FOR THE PERIOD (ADP 055~ 05‘1) 059 6.083.782 2.812.386 BHO.803 508.224
1 Profit for the period (ADP (055-053) 060 65.083.782 2.812.386 A89.803 508.224
2 Loss for the period (ADP 059-055) 061 0 0 0 0
DISCONTINUED OPERATIONS (to be filled in by undértakings subject to IFRS only with discontinued operations)
XIV PRE-TAX PROFIT OR LOSS OF DISCONTIN’UED OFERATIONS 062 0 0 0 0
(ADP 063-064)
1 Pre-tax profit from discontinued operations 063 0 0 0 0
2 Pre-tax loss on discontinued operations 064 8] 0 0 0
XV INCOME TAX OF DISCONTINUED OPERATIONS 065 0 0 0 0
1 Discontinued operations profit for the period (ADP 062-065) 066
2 Discontinued operations loss for the period (ADF 065-062) 067
TOTAL OPERATIONS (to be filled in only by undertakings subject to IFRS with discontinued operations)
XVI PRE-TAX PROFIT OR LOSS (ADP 055-+062) 068
1 Pre-tax profit (ADP 068) 069 0 0 0 0
2 Pre-tax loss (ADP 068) 070 0 0 0 0
XVII INCOME TAX (ADP 058+065} | 071
XVIII PROFIT OR LOSS FOR THE PERIOD (ADP 068-071) 072
1 Profit for the period (ADP 068-071) | 073
2 Loss for the period (ADP 071-068) 074
APPENDIX to the P&L (to be filled in by undertakqngs that draw up consolidated annual financial statements)
XIX PROFIT OR LOSS FOR THE PERIOD (ADP 076+077) 075 D 0 0 0
1 Attributable to owners of the parent 076 0 0 0 0
2 Attributable to minority (non-controlling) interest 077 0 0 0 0
STATEMENT OF OTHER COMPRHENSIVE INCOME {to be filled in by undertakings subject to IFRS)
I PROFIT OR LOSS FOR THE PERIOD 078 0 0 0 0
IOTHER COMPREHENSIVE INCOME/LOSS EEFORE TAX 079 - 0 0 0 o
(ADP 80+ 87) :
Il Items that w1ll not be reclassified to proflt or loss (ADP 081 to 085) 080 0 0 0 0
1 Changes in revaluation reserves of fixed tangible and intangible assets 081 0 0 0 0
2 Gains or losses from subsequent measurernent of equity instruments 082 0 0 0 0
at fair value through other comprehensive intome
3 Fair value changes of financial liabilities at fair value through 083 0 0 0 0
statement of profit or loss, attributable to changes in their credit risk
4 Actuarial gains/losses on the defined benefI;t obligation 084 0 0 0 0
5 Other items that will not be reclassified | 085 0 0 0 0
6 Income tax relating to items that will not be reclassified 086 0 0 0 0
IV ltems that may be reclassified to profit or I+ss (ADP 088 to 095) 087 0 0 0 0
1 Exchange rate differences from translation pf foreign operations 088 0 0 0 0
2 Gains or losses from subsequent measurement of debt securities at 085 0 0 0 0
fair value through other comprehensive income
3 Profit or loss arising from effective cash flow hedging 090 0 0 0 0
4 Profit or loss arising from effective hedge of a net investment in a 091 0 0 0 0
foreign operation
5 Share in other comprehensive income/loss|of companies linked by 092 0 0 0 0
virtue of participating interests
6 Changes in fair value of the time value of option 093 0 0 0 0
7 Changes in fair value of forward elements ¢f forward contracts 094 0 ] 0 0
8 Other items that may be reclassified to profit or loss 095 0 0 0 0
9 Income tax relating to items that may be retlassified to profit or loss 096 0 0 0 0
V NET OTHER COMPREHENSIVE INCOME OR LOSS (ADP 080+087- :
086 - 096 097 0 0 0 0
VI COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (ADP 098 0 0 0
078+007) ; s U
APPENDIX to the Statement on comprehensive income (to be filled in by undertaklngs that draw up consolidated statements)
VI COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (ADP
: 099 0 0 0 0
100+101)
1 Attributable to owners of the parent 100 0 0 0 0
2 Attributable to minority (non-controlling) interest 101 0 0 0 0




STATEMENT OF CASH FLOWS -
for the period 01.01.2024 to 31.12.2024

indirect method

in EUR
Submitter ‘I’NS’TI‘“I"UT IGHD.D." 2 b}
: ADP | Same period of the .| -
P code. |  previousyear | CurTenteeriod
V S ) 2 - Gall | 4

Cash flow from operating activities

1 Pre-tax proft 001 5.069.125 764.481
2 Adjustments (ADP 003 to 010) 002 11.932.022 3.001.372
a) Deprecratlon ____ 003 2.194.341 2.016.533
I b) Gains and losses from sale and value ad/ustment of fixed tanglble and 004 0 0
intangible assets

¢) Gains and losses from sale and unrealised gains and losses and value 005 5.551.629 -202.803
adjustment of financial assets =

d) Interest and dlwdend lncome B 006 -1.881 756
e) Interest expenses ) 007 673.744 -225.801
t) Proyls:ons 008 -453.835 -692.916
g) Exchange rate differences (unrea/rsed) 009 0

h) Other ad)ustments for non-cash transactions and unrealised ga/ns and 010 15.071.282 2105.603
Iosses

I Cash ﬂow increase or decrease before changes in workmg capltal >

(ADP 001+002) 011 17.001.147 3.765.853
3 Changes in the working capltal (ADP 01 3 to 01 6) 012 -16.149.203 -5.148.261
a) Increase or decrease in short- term liabilities 013 -17.834.231 67.782
b) Increase or decrease in short- term recelvables 014 1.749.503 -21.244
c) Increase or decrease in inventories 015 0 0
d) Other i mcrease or decrease in Workmg cap/tal 016 -64.475 -5.194.799
I Cash from operatlons (ADP 01 1+012) 017 851.944 -1.382.408
4 Interest pald 0i8 | o 0 0
5 Income tax pald 019 0 0
A) NET CASH FLOW FROM OPERATING ACTIVITIES (ADP 017 to 019) 020 < 851.944 -1.382.408
Cash flow from investment activities

1 Cash receipts from sales of fixed tangible and intangible assets 021 457.439 581.546
2 Cash recelpts from sales of t" nanC|aI mstruments v__* o - t)_22 0 0
3 Interestwrecelved L e 023 0 0
4 Dividends received ‘ 024 0 0
5 Cash recelpts from repayment of loans and depcsns N 025 86.588 508.898
6 Other cash rece|pts from investment actlvmes ) ) 026 0 0
III Total cash receipts from mvestment activities (ADP 021 to 026) 027 544.027 1.090.444
1 Cash payments for the purchase of fixed tangible and intangible assets 028 0 0
2 Cash payments for the acqmsmon of fi nanmal lnstruments ] 029 0 0
73“Cas‘h‘ payments for loans and deposxts for the > period o 030 0 0
4 Acqm3|t|on ofa sub3|d|ary net of cash acqmred o 031 0 0
5 Other cash payments from mvestment actlvmes ] 032 0 0
IV Total cash payments from investment actlvmes (ADP 028 to 032) 033 -0 0
B) NET CASH FLOW FROM INVESTMENT ACTIVITIES (ADP 027 +033) 034 544.027 1.090.444
Cash flow from financing activities d ) 5'

1 Cash reoelpts from the increase in |n|t|al (subscnbed) capltal 035 0 0
2 Cash receipts from ‘the issue of equity fi nancial instruments and debt 036 0 0
financial mstruments )

3 Cash recelpts from credit pnnmpals loans and other borrowmgs ) 037 0 0
4 Other cash recelpts from financing actwutles 038 0 0|
V Total cash receipts from financing activities (ADP 035 to 038) 039 0 0
1 Cash payments for the repayment of credit pnnmpals, loans and other 040 17.221 0
borrowmgs and debt financial instruments _ ) T

2 Cash payments for dividends 041 0




3 Cash payments for finance lease

4 Cash payments for the redemptlon of treasury shares and decrease in
initial (subscribed) capital

5 Other cash payments from financing activities

vi Total cash payments from financing activities (ADP 040 to 044)

C) NET CASH FLOW FROM FINANCING ACTIVITIES (ADP 039 +045)

1 Unrealised exchange rate differences in respect of cash and cash
equivalents

D) NET INCREASE OR DECREASE IN CASH FLOWS (ADP
020+034+046+047)

E) CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

F) CASH ANb CASH EQUIVALENTS AT THE END OF THE
PERIOD(ADP 048+049)

042
043
044

045

046

047

048

049

050

1.427.603 0

0 0

0 0

- -1.444.824 0

- 1.444.824 0

0 0

148853 -291.964

458.402 409.549
209,549

117.585
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