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Zagreb, July 25, 2025

Subject: Statement of the Management Board on the responsibility for preparing financial reports for
Institut IGH, JSC

The Company's Management Board has to ensure that the INSTITUT IGH d.d. unaudited financial reports for
the accounting period from January to June 2025 are prepared in accordance with the Accountancy Law
(Official Gazette 78/15, 133/15, 120/16) and International Financial Reporting Standards as adopted by the
Eurcopean Union, so that these documents provide a true and unbiased picture of the Company's financial
standing, business results, change in capital, and cash flow for the period under consideration.

After making due engquiries, the Management Board has a reasonable expectation that the Company has
adequate resources to continue operation in the foreseeable future. Accordingly, the Management Board has
prepared its financial reports under assumption that the Company will continue to operate for an unlimited
period of time.

During preparation of financial reports, the Management Board is responsible:for the selection and, thereafter,

for consistent use of appropriate accounting policies;

e for giving reasonable and sensible assessments and estimates;

e for applying valid financial reporting standards and for making public and explaining every materially
significant discrepancy discovered in financial reports;

e for preparing financial reports under assumption of an unlimited period of operation, except in cases when
such assumption is inappropriate.

The Management Board is responsible for keeping proper accountancy records that will depict, to an

acceptable level of accuracy, the financial standing and business results of the Company, in full compliance with

the Accountancy Law and International Financial Reporting Standards issued by the International Accounting

Standards Board (IASB). The Management Board is also responsible for protecting and safeguarding the

Company's assets, and hence for undertaking every measure it deems necessary to prevent and discover cases

of fraud and other illegal activity.

Signed on the behalf of the Management Board:
Robert Petrosian, President of the Management
Tatjana Bifani¢, Member of the Management
Josip Majer, Member of the Management
Marija Burokovié, Member of the Management
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INSTITUT IGH, d.d.

Zagreb, June 30, 2025

Subject: Management Report on business results of the Company Institut IGH d.d. and its subsidiaries in the
period from January 1 to June 30 2025.

Institut IGH d.d.

In the period from January to June 2025, Institut IGH d.d operated with revenue amounting to EUR 9,1 million.
Operating expenses are (excluding amortization) amount to EUR 7,8 million.

After the amortization cost in the amount of EUR 1 milion, negative effect of interest and exchange rate
differences in the amount of EUR 101 thousands, Institut IGH d.d operated at a loss amounting EUR 124

thousands.

The Company actively implements the policy of increasing liquidity and shortening the period of settlement of
liabilities to suppliers and The company's activities are also carried out in foreign markets through
representative offices, Georgia, Armenia, Hungary, Italy, where they generate income from infrastructure
projects of importance in the mentioned markets.

The Company continues to fulfill the set short-term activity plan, improve and further digitize business
processes, and invest in new areas of activities such as research and development, waste management, and

expansion of already started ones such as BIM.
Between January 1 and June 30, 2025 the new contracts were contracted in total of EUR 5,6 million.

IGH Group

In the period from January to June 2025, IGH Group operated at a revenue amounting to EUR 9,1 million.
Operating expenses (excluding amortization} amount to EUR 7,8 million.

After the amortization cost in the amount of EUR 1 million, negative effect of interest and exchange rate
differences in the amount of EUR 101 thousands, IGH Group operated at a gross loss amounting EUR 127
thousands.

The IGH Institute continues with further enhanced activities defined by the Strategic Development Plan until
2027, which plans additional investments and investments in projects of significant interest for the
development of the Institute and the Group. In addition, the IGH Institute is focused on increasing labour
productivity and efficient and efficient realization of projects.

With all the above and the company's human resources, activities in international markets aimed at sustainable
growth and development of the Company and Group are intensifying.

Signed on the behalf of the Management Board:
Robert Petrosian, President of the Management
Tatjana Bi¢ani¢, Member of the Management
Josip Majer, Member of the Management
Marija Durokovié, Member of the Management
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Annex 1
ISSUER’S GENERAL DATA

Reporting period: 1.1.2025 to ‘ 30.6.2025

Year: 2025

Quarter:

E[[

Quarterly financial statements
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Entity’s registration
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e R e] . Tieeteini LEIr| 74780000WOUQBMF2FUT1 |
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(end of the reporting 327

Consolidated report: KN (KN-not consolidated/KD-consclidated)
Audited: RN (RN-not audited/RD-audited)

Names of subsidiaries (according to IFRS): Registered office:

MB:

Bookkeeping firm: (Yes/No) I

(name of the bookkeeping firm)
Contact person:|

(only name and surname of the contact person}
Te!ephone:|

E-mail address:|

Audit ﬁrm:l_

(name of the audit firm)
Certified aud%lor:|

(name and surname)




BALANCE SHEET
balance as at 30.06.2025.

in EUR

Submitter: INSTITUT IGH D.D.

_ ADP. |- e amporehe ] REdhE rappeig gave |
ltem preceding business | of the current period
1 2 3 4
A) RECEIVABLES FOR SUBSCRIBED CAPITAL UNPAID 001 0 0
B) FIXED ASSETS (ADP 003+010+020+031+036) 002 9.524.669 8.752.272
| INTANGIBLE ASSETS (ADP 004 to 009) 003 18.298 13.899
1 Research and development 004 0 0
' 2 Concessions, patents, licences, trademarks, software and other 005 13.883 9484
rights
3 Goodwill 006 0 0
4 Advances for the purchase of intangible assets 007 0 0
5 Intangible assets in preparation 008 4415 4,415
6 Other intangible assets 009 0 0
Il TANGIBLE ASSETS (ADP 011 to 019) 010 6.201.762 5.488.652
1 Land 011 84.692 84.692
2 Buildings 012 440.584 439.664
3 Plant and equipment 013 4.930.037 4.237.737
4 Tools, working inventory and transportation assets 014 548.060 511.100
5 Biological assets 015 0 0
6 Advances for the purchase of tangible assets 016 39.391 39.391
7 Tangible assets in preparation 017 39.826 56.896
8 Other tangible assets 018 40.424 40.424
9 Investment property 019 78.748 78.748
Il FIXED FINANCIAL ASSETS (ADP 021 to 030) 020 3.173.586 3.120.530
1 Investments in holdings (shares) of undertakings within the group 021 1.053.043 1.053.043
2 Investments in other securities of undertakings within the group 022 0 0
3 Loans, deposits, etc. to undertakings within the group 023 4.313 4.313
4_. _Invejstn"llents in holdings (shares) of companies linked by virtue of 024 1.990.842 1.990.842
participating interests
5 Investment in other securities of companies linked by virtue of
A 025 0 0
participating interests
6 Loans, deposits etc. to companies linked by virtue of participating 026 0 0
interests
7 Investments in securities 027 0 0
8 Loans, deposits, etc. given 028 125.388 72.332
9 Other investments accounted for using the equity method 029 0 0
10 Other fixed financial assets 030 0 0
IV RECEIVABLES (ADP 032 to 035) 031 131.023 129.191
1 Receivables from undertakings within the group 032 0 0
2 Receivables from companies linked by virtue of participating
i 033 0 0
interests
3 Customer receivables 034 130.722 128.890
4 Other receivables 035 301 301
V DEFERRED TAX ASSETS 036 0 0
C) CURRENT ASSETS (ADP 038+046+053+063) 037 7.253.690 7.571.285
1 INVENTORIES (ADP 039 to 045) 038 75.619 75.619
1 Raw materials and consumables 039 0 0
2 Work in progress 040 75.619 75.619
3 Finished goods 041 0 0
4 Merchandise 042 0 0
5 Advances for inventories 043 0 0
6 Fixed assets held for sale 044 0 0
7 Biological assets 045 0 0
Il RECEIVABLES (ADP 047 to 052) 046 3.164.547 3.803.650
1 Receivables from undertakings within the group 047 0 0
. 2 Receivables from companies linked by virtue of participating 048 688 688
interests
3 Customer receivables 049 2.143.396 2.468.412




[ 4 Receivables from employees and members of the undertaking | 050 141.532 181.470]
5 Receivables from government and other institutions 051 118.444 132.452
6 Other receivables 052 760.487 1.120.678[
I CURRENT FINANCIAL ASSETS (ADP 054 to 062) 053 3.889.644 3.558.674
1 Investments in holdings {shares) of undertakings within the group 054 0 —O[
2 Investments in other securities of undertakings within the group 055 0 0
3 Loans, deposils, etc. to undertakings within the group 056 92.158 112.833
4 Investments in holdings (shares) of companies linked by virtue of
oo I 057 0 0
participating interests
5 Investment in olher securilas of companies linked by virtue of
articipating interests ga8 0 4
& Loans, deposits elc. to companles linked by viriue of participating 059 0 0
interests
7 Investments in securities 060 3.539 3.539
8 Loans, deposits, etc. given 061 3.772.599 3.420.954
9 Other financial assets 062 21.348 21.348
IV CASH AT BANK AND IN HAND 063 123.880 33.342
D ) PREPAID EXPENSES AND ACCRUED INCOME 064 2.005.741 3.630.6@[
E) TOTAL ASSETS (ADP 001 +002+037+064) 065 18.784.100 19.954 250
OFF-BALANCE SHEET ITEMS 066 0 0
LIABILITIES
A) CAPITAL AND RESERVES ADP 068 to s
0;0+076+077+083+086+089) ( 067 5.617.412 5.705.957
| INITIAL (SUBSCRIBED) CAPITAL 068 14.814.630 14.814.630
Il CAPITAL RESERVES 069 -33.895 -33.895
Il RESERVES FROM PROFIT (ADP 071+072-073+074+075) 070 -208.382 -208.382
1 Legal reserves 071 0 0
2 Reserves for treasury shares 072 191.958 191.958]
3 Treasury shares and holdings (deductible item) 073 -400.340 -400.%’
|4 Statutory reserves 074 0 0]
5 Other reserves 075 0 0]
IV REVALUATION RESERVES 076 1.422.588 1 .250.%]
V FAIR VALUE RESERVES AND OTHER (ADP 078 to 082) 077 193.674 193.674
1 Financial assets at fair value through other comprehensive income
(i.e. available for sale) e . 13371
2 Cash flow hedge - effective portion 079 0 0
3 Hedge of a net investment in a foreign operation - effective portion 080 0 0
4 Other fair value reserves 081 0 0
5 Exchange differences arising from the translation of foreign
Operations (consolidation) i v%.068 93988
(\)/é;ETAINED PROFIT OR LOSS BROUGHT FORWARD (ADP 084- 083 -11.810 386 -10.472,@
1 Retained profit 084 0 0
2 Loss brought forward 085 11.810.386 10.472.209
VII PROFIT OR LOSS FOR THE BUSINESS YEAR (ADP 087-088) 086 1.239.183 161.293
1 Profit for the business year 087 1.239.183 161.293
2 Loss for the business year 088 0 0
VI MINORITY (NON—CONTROLLING} INTEREST 089 0 0
B) PROVISIONS (ADP 091 to 096) 090 324.272 327.136
1 Provisions for pensions, termination benefits and similar obligations 091 78.859 78.859
2 Provisions for tax liabiiifies 092 0 0]
3 Provisions for ongoing legal cases 093 245.413 248.277
4 Provisions for renewal of natural resources 094 0 0
5 Provisions for warranty obligations 095 0 0
6 Other provisions 096 0 0
C) LONG-TERM LIABILITIES (ADP 098 to 108) 097 2.549.393 2.335.704
1 Liabilities to undertakings within the group 098 0 0
2 Liabilities for loans, deposits, etc. of undertakings within the group 099 0 0
3 Liabilities to companies linked by virtue of participating interests 100 0 0




4 Liabilities for loans, depesits efc. of companies linked by viriue of
e w5 101 0 0
articipating interests
5 Liabilities for loans, deposits etc. 102 2.231.719 2.055.730
6 Liabilities to banks and other financial institutions 103 0 0
7 Liabilities for advance payments 104 0 0
8 Liabilities to suppliers 105 0 0
9 Liabilities for securities 106 0 0
10 Other long-term liabilities 107 0 0
11 Deferred tax liability 108 317.674 279.974
D) SHORT-TERM LIABILITIES (ADP 110 to 123) 109 9.758.631 11.160.163
1 Liabilities to undertakings within the group 110 30.041 13.118
2 Liabilities for loans, deposits, etc. of undertakings within the group 111 208.784 253.784
3 Liabilities to companies linked by virtue of participating interests 112 413.840 413.840
4 Liabilities for loans, deposits etc. of companies linked by virtue of
S i 113 0 0
participating interests
5 Liabilities for loans, deposits efc. 114 1.968.700 1.810.428
6 Liabilities to banks and other financial institutions 115 0 0
7 Liabilities for advance payments 116 776.494 870.032
8 Liabilities to suppliers 117 3.897.723 4.890.664
9 Liabilities for securities 118 0 0
10 Liabilities to employees 119 721.505 735.055
11 Taxes, contributions and similar liabilities 120 1.411.022 1.684.280
12 Liabilities arising from the share in the result 121 0 0
13 Liabilities arising from fixed assets held for sale 122 0 0
14 Other short-term liabilities 123 330.522 488.962
E) ACCRUALS AND DEFERRED INCOME 124 534.392 425.290
F) TOTAL - LIABILITIES (ADP 067+090+097+109+124) 125 18.784.100 19.954.250
G) OFF-BALANCE SHEET ITEMS 126 0 0




STATEMENT OF PROFIT OR LOSS
for the period 01.01.2025 to 30.06.2025

in EUR
Submitter: INSTITUT IGH D.D.
ADP Same period of the previous year Current period
TR Cumulative Quarter Cumulative Quarter
1 20K 3 : 4 5 5
| OPERATING INCOME (ADP 002 to 006) 001 10.238.036 5.292.306 9.109.218 5.367.732
1 Income from sales with undertakings within the group 002 398 199 398 199
2 Income from sales (outside group) 003 9.067.550 5.290.100 8.641.343 5.364.037
3 Income from the use of own products, goods and services 004 0 0 0 0
4 Other cperating income with undertakings within the group 005 4.014 2.007 5.964 3.496
5 Other operating income (outside the group) 006 1.166.074 0 461.513 0
Il OPERATING EXPENSES (ADP 08+009+013+017+018+019+022+029) 007 9.628.719 5.097.449 8.854.983 4.787.219
1 Changes in inventories of work in progress and finished goods 008 0 0 0 0
2 Material costs (ADP 010 to 012) 009 2.509.628 1.513.220 2.409.390 1.463.345
a) Costs of raw raterials and consumables 010 322.486 170.308 308.647 144.882
b) Costs of goods sold 011 0 0 0 0
¢} Other external costs 012 2.187.142 1.342.912 2.100.743 1.318.463
3 Staff costs (ADP 014 to 016) 013 5.350.240 2.812.225 5.037.096 2.571.596
a) Net salaries and wages 014 3.372.764 1.787.933 3.185.646 1.659.431
b) Tax and conlributions from salary costs 015 1.319.675 686.440 1.233.180 607.013
c) Conlributions on salaries 016 657.801 337.852 618.270 305.152
4 Depreciation 017 1.137.416 507.203 1.041.940 517.358
5 Other costs 018 254.598 163.709 321.644 206.668
6 Value adjustments (ADP 020+021) 019 175.670 4.476 24.327 8.727
a) fixed assels other than financial assets 020 0 0 0 0
b) current assets other than financial assets 021 175.670 4.476 24.327 8.727
7 Provisions (ADP 023 to 028) 022 0 0 0 0
a) Pravisions for pensions, termination benefits and similar obligations 023 0 0 0 0
b) Provisions for lax liabilities 024 0 0 0 0
¢) Provisions for ongoing legal cases 025 0 0 0 0
d) Provisions for renewal of natural resources 026 0 0 0 0
&) Provisions for warranty obligations 027 0 0 0 0
) Other provisions 028 0 0 0 0
8 Other operating expenses 029 201.167 96.616 20.586 19.525
11l FINANCIAL INCOME (ADP 031 to 040) 030 14.949 14,293 25.133 21.677
1 Income from investments in holdings (shares) of undertakings within 031 0 0 0 a
the group
2 Income from investments in holdings (shares) of companies linked by
virtue of participating interests 032 . ¢ B D
3 Income from other long-term financial investment and loans granted to
: s 033 0 0 0 0
undertakings within the group
4 Other inferest income from operations with undertakings within the 034 0 0 0 0
group
5 Exchange rate differences and other financial income from operations
. : dee 035 0 0 0 0
with undertakings within the group
6 Income from other long-term financial investments and loans 036 0 0 0 0
7 Other interest income 037 299 197 1.148 983
8 Exchange rate differences and other financial income 038 1.014 460 377 138
9 Unrealised gains (income) from financial assets 039 0 0 0 ]
10 Other financial income 040 13.636 13.636 23.608 20.556
IV FINANCIAL EXPENSES (ADP 042 to 048) 041 117.457 69.433 155.775 78.282
gn;lul[:terest expenses and similar expenses with undertakings within the 042 1.3%9 710 0 0
2 Exchange rate differences and other expenses from operations with
undertakings within the group " & 0 a b
3 Interest expenses and similar expenses 044 91.587 54.050 122.138 50.256
4 Exchange rate differences and other expenses 045 17.158 14.673 28.315 27.480
5 Unrealised losses (expenses) from financial assets 046 0 0 0 0
6 Value adjustments of financial assets (net) 047 0 0 0 0
7 Other financial expenses 048 7.383 0 5.322 546
IV SHARE IN PROFIT FROM UNDERTAKINGS LINKED BY VRITUE OF _— 0 5 5 "
PARTICIPATING INTERESTS
VI SHARE IN PROFIT FROM JOINT VENTURES 050 0 0 0 0
VIl SHARE IN LOSS OF COMPANIES LINKED BY VIRTUE OF 051 0 0 0 0
PARTICIPATING INTEREST
VIl SHARE IN LOSS OF JOINT VENTURES 052 0 0 0 0
IX TOTAL INCOME (ADP 001+030+049 +050) 053 10.252.985 5.306.599 9.134.351 5.388.409
X TOTAL EXPENDITURE (ADP 007+041+051 + 052) 054 9.746.176 5.166.882 9.010.758 4.865.501
Xl PRE-TAX PROFIT OR LOSS (ADP 053-054) 055 506.809 139.717 123.593 523.908
1 Pre-tax profit (ADP 053-054) 056 506.809 139.717 123.593 523.908




2 Pre-tax loss (ADP 054-053) 057 0 0 0 0
Xl INCOME TAX 058 -64.664 -42.330 -37.700 -18.850
XIll PROFIT OR LOSS FOR THE PERIOD (ADP 055-059) 059 571.473 182.047 161.293 542.758
1 Profit for the period (ADP 055-059) 060 571.473 182.047 161.293 542.758
2 Loss for the period (ADP 059-055) 061 0 0 0 0
DISCONTINUED OPERATIONS (to be filled in by undertakings subject to IFRS only with discontinued operations)
[XIV PRE-TAX PROFIT OR LOSS OF DISCONTINUED OPERATIONS — b 0 .
(ADP 063-064)
1 Pre-tax profit from discontinued operations 063 0 0 0 0
2 Pre-tax loss on discontinued operations 064 0 0 0 0
XV INCOME TAX OF DISCONTINUED OPERATIONS 065 0 0 0 0
1 Discontinued operations profit for the period (ADP 062-065) 066
2 Discontinued operations loss for the period (ADP 065-062) 067
TOTAL OPERATIONS (to be filled in only by undertakings subject to IFRS with discontinued operations)
XVI PRE-TAX PROFIT OR LOSS (ADP 055-+062) 068
1 Pre-tax profit (ADP 068) 069 0 0 0 0
2 Pre-tax loss (ADP 068) 070 0 0 0 0
XVII INCOME TAX (ADP 058+065) 071
XVIIl PROFIT OR LOSS FOR THE PERIOD (ADP 068-071) 072
1 Profit for the period (ADP 068-071) 073
2 Loss for the period (ADP 071-068) 074
APPENDIX to the P&L (to be filled in by undertakings that draw up consolidated annual financial statements)
XIX PROFIT OR LOSS FOR THE PERIOD (ADP 076+077) 075 0 0 0 0
1 Attributable to owners of the parent 076 0 0 0 0
2 Attributable to minority (non-controlling) interest 077 0 0 0 0
STATEMENT OF OTHER COMPRHENSIVE INCOME (to be filled in by undertakings subject to IFRS)
| PROFIT OR LOSS FOR THE PERIOD 078 0 0 0 0
I OTHER COMPREHENSIVE INCOME/LOSS BEFORE TAX 079 0 0 0 0
(ADP 80+ 87)
Il Items that will not be reclassified to profit or loss (ADP 081 to 085) 080 0 0 0 0
1 Changes in revaluation reserves of fixed tangible and intangible assets 081 0 0 0 0
2 Gains or losses from subsequent measurement of equity instruments
at fair value through other comprehensive income gos d o u g
3 Fair value changes of financial liabilities at fair value through statement 083 0 0 0 0
of profit or loss, atiributable to changes in their credit risk
4 Actuarial gains/losses on the defined benefit obligation 084 0 0 0 0
5 Other items that will not be reclassified 085 0 0 0 0
6 Income tax relating to items that will not be reclassified 086 0 0 0 0
IV Items that may be reclassified to profit or loss (ADP 088 to 095) 087 0 0 0 0
1 Exchange rate differences from translation of foreign operations 088 4] 0 0 0
2 Gains or losses from subsequent measurement of debt securities at 089 0 0 0 0
fair value through other comprehensive income
3 Profit or loss arising from effective cash flow hedging 090 0 0 0 0
4'Proﬁt or Igss arising from effective hedge of a net investment in a 091 0 0 0 0
foreign operation
A 5 Share in other comprehensive income/loss of companies linked by 092 0 0 0 0
virtue of participating interests
6 Changes in fair value of the time value of option 093 0 0 o] 0
7 Changes in fair value of forward elements of forward contracts 094 0 0 0 0
8 Other items that may be reclassified to profit or loss 095 0 0 0 0
9 Income tax relating to items that may be reclassified to profit or loss 096 0 0 0 0
V NET OTHER COMPREHENSIVE INCOME OR LOSS (ADP 080+087-
086 - 096) 087 0 0 0 0
VI COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (ADP
098 0 0 0 0
078+097)
APPENDIX to the Statement on comprehensive income (to be filled in by undertakings that draw up consolidated statements)
VI COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (ADP
099 0 0 0 0
100+101)
1 Attributable to owners of the parent 100 0 0 0 0
2 Attributable to minority (non-controlling) interest 101 0 0 0 0




STATEMENT OF CASH FLOWS -

indirect method

for the period 01.01.2025 to 30.06.2025

Submitter: INSTITUT IGH D.D.
item
z 4 :

Cash flow from operating activities
1 Pre-tax profit 2 001 506.809 123.583
2 Adjustments ( (ADP,QQ;}, to 010) | 002 1.213.372 954.986
‘a) Depreciation 003 1,137.416 1.041.940
b) Gains and losses from sale and value adjusiment of fixed langible and 004 £80.065 0
intangible assets
¢) Gains and josses from sale and unrealised gains and losses and value

005 0 o]
adjustment of financial assets o
d) Interest and dividend incorne o I 006 0 0
e} Interest expenses e 007 0 0
f) Provisions - 008 0 2.864
g} Exchange rale differences (unrealised) 009 0 0
h) Other adjustments for non-cash lransactions and unrealised gains and 010 -604.109 -80.818
losses
| Cash flow increase or decraasa before changes in wurklng capital
(ADP 001+002) 011 1.720.181 1.078.579
3 Changes in the working capital (ADP 013 to 016) kel -1.169.752 254.743
_8) Increase or decrease in shori-term liabilities ~ 013 1.106.513 2.941.876
b} Increase or decrease in short-term receivables - 014 -1.303.140 -737.271
¢c) Increase or decrease in invenlories . 015 0 0
4d) Other increase or decrease in working capital | 016 -973.125 -1.949.862
Il Cash from operations (ADP 011+012) IESToA e 550.429( 1333.322
4 Interest paid » o 018 0 a
5 Income tax paid B - e 019 0 0
A) NET CASH FLOW FROM OPERATING ACTIVITIES (ADP 017 to 019) 020 550.429 1.333.322
Cash flow from investment activities
1 Cash receipts from sales of fixed tangible and intangible assets 021 0 0
2 Cash receipts from sales of financial instruments B 022 0 0
3 Interest received e 023 0 0
4 Dividends received o 024 0 0
5 Cash receipts from repayment of loans and deposits 025 0 0
6 Other cash receipts from investment activities | 028 0 9
Il Total cash receipts from investment activities (ADP 021 to 026) 027 0 0
1 Cash payments for the purchase of fixed tangible and intangible assets 028 0 0
2 Cash payments for the acquisition of financial instruments o 029 0 0
3 Cash payments for loans and deposits for the period 030 -465.465 0
4 Acquisition of a subsidiary, net of cash acquired 031 0 0
5 Other cash payments from investment aclivities B | 032 0 0
IV Total cash payments from investment activities (ADP 028 to 032) 033 -465.465 0
B) NET CASH FLOW FROM INVESTMENT ACTIVITIES (ADP 027 +033) 034 -465.465 0
Cash flow from financing activities
1 Cash receipts from the increase in initial (subscribed) capital 035 . 0 0
2 Cash receipts from the issue of equity financial instruments and debt 036 0 0
financial instruments —
3 Cash receipts from credit principals, loans and other borrowings 037 0 ~184.026
4 Other cash receipts from financing activities . a 038 108 o 0
V Total cash receipts from financing activities (ADP 035 to 038) 039 108 184. 026
1 Cash payments for the repayment of credit principals, loans and other e .
borrowings and debt financial instruments o - 030 6361 1:607.866
2 Cash payments for dividends - o 041 0 0
3 Cash payments for financelease | 042 0 0
4 Cash payments for the redemption of treasury shares and decrease in
ji ) . 043 ] 0
initial {(subscribed) capital o S
5 Other cash payments from financing activities 044 0 0
VI Total cash payments from financing activities (ADP 040 to 044) 045 -463.671 -1.607.886
C) NET CASH FLOW FROM FINANCING ACTIVITIES (ADP 039 +045) 046 -463.563 -1.423.860
1 Unrealised exchange rate differences in respect of cash and cash 047 0 0
equivalents
D) NET INCREASE OR DECREASE IN CASH FLOWS (ADP | ’ i
020+034+046+047) 048 -378.599 -90.538
E) CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 048 409.715 123 680
PERIOD
F) CASH AND CASH EQUIVALENTS AT THE END OF THE
PERIOD(ADP 048+049) 050 31.118 33.342




STATEMENT OF CASH FLOWS -
for the period __

direct method

Submitter:
item y
" e . ¥,
Cash flow from operating activities
1 Cash receipts from customers 001 e e ]
2 Cash receipts from royalties, fees, commissions and ather revenue 002 N [ i
~ 3Cash receipts'from insurance premiums 003 - e S i i
4 Cash receipls from tax refund T T 004 el
5 Other cash receipts from operaling activities - 005 | L =
| Total cash receipts from operating activities (ADP 001 to 005) 006 3 SN 0
1 Cash payments to suppliers ”7 007 e S
2 Cash payments to employees T T 008 - -
3 Cash payments for insurance premiums - 009 B o B
""""" 4 Interest paid - 010 - )
~ Slncometaxpaid - 011 - 1
6 Other cash payments from operating activities 012 - B
Il Total cash payments from operating activities (ADP 007 to 012) 013 | 0|
A) NET CASH FLOW FROM OPERATING ACTIVITIES (ADP 006 + 013) 014 0 0
Cash flow from investment activities
1 Cash receipts from sales of fixed tangible and intangible assets 015
2 Cash receipts from sales of financial instruments i 016 B i o :
3 Interest received o 017 -
"4 Dividends received - 018 i
5 Cash receipls from the repayment of loans and deposils 019 i -
i 6 Other cash receipls from investment activities o 020 |
IlI Total cash receipts from investment activities (ADP 015 fo 020) 021 0 0
1 Cash payments for the purchase of fixed langible and int Intangible 022
assets
" 2Cash payments for the acquisition of financial instruments 023 T 5 _L - -
3 Cash payments for loans and deposits 024 o B o - -
"4 Acquisition of a subsidiary, net of cash acquired - 025 o B
5 Other cash payments from investment activities. i 026 -
IV Total cash payments from investment activities (ADP 022 to 026) 027 0 0
B) NET CASH FLOW FROM INVESTMENT ACTIVITIES (ADP 021 +
028 0 0
027)
Cash flow from financing activities
1 Cash receipts from the increase in initial (subscribed) capital 029 N
2 Cash receipts the from issue of equity financial instruments and debt 030
financial instruments - a
3 Cash receipts from credit principals, loans and other borrowings _ 031 ) N o
4 Other cash receipts from financing aciivities | 02 ] i
V Total cash receipts from financing activities (ADP 029 to 032) 033 0 0
1 Cash payments for the repayment of credit principals, ioans andother |
borrowings and debt financial instruments R o 5 | (N
2 Cash payments for dividends - __ B 035 ) - -
3 Cash payments for finance lease N B 036 B e
 4Cash payments for the redemption of treasury shares and decrease 037
in initial (subscribed) capital o o o L
5 Other cash payments from fmancmg activities 038
VI Total cash payments from financing activities (ADP 034 to 038) 039 0 0
C) NET CASH FLOW FROM FINANCING ACTIVITIES (ADP 033 +039) 040 0 0
1 Unrealised exchange rate differences in respect of cash and cash 041
equivalents :
D) NET INCREASE OR DECREASE IN CASH FLOWS (ADP 014+ 028 + 0
040 + 041) 042 0
E) CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
043
PERIOD
F) CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 044 0 0
(042+043)
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NOTES TO FINANCIAL STATEMENTS - TFI
{araen up for quartery reperting pencds |

Mame of the issuer INSTITUT IGH, d ¢
Personal identficabon numbsr (QIE] 7765124714
Roporbng pentd 18t January, 2028 to 30th June, 2025

Notos 1o finaneal statements for quarterty pongos nclude.

) explanaton of business evants relouant to understanding ehangas in the statoment of financial position and fnancial perarmance for tho rEEEING somr-annual panod of the 1ssuer with respect 1o the last business year infsmat
pubished 1n the kst annus! financ.2! statement i updated (items 15 ta 15C IAS 34 - Infenm fnanzial reporting)

Thort oo N Signikcant businecs guents

b} informatien e tha accass to the latest annuat financial statements, for ths purpose of undesstanding informaben published in the notes 1o firanta! statements drrwn up for the sem -annual raporting panad

Gonsohdated and noa censaiidated finareial statoments for the paned 15t January to 30th Juna, 2025 are availabla ot ths Company's wabsile htlps e igh kit

c)a statoment explarning that the sams accounting policies are appiied while drawang up financral staiements for the semi-annual reporbng poriod 35 in e katest annual Rnancial statomonts o, i the case whers the sccounting paicsss have changed, a descrption of the nature and affec! of the
changos (iem 154 (&Y 1AS 38 - Intenm nanceal reperbng)

Tha fnancal stalaments hava bosn prenarcd in a6Eordancs wilh the Inlematonsl Financial Reportng Standards adopted by tha Eurcpean Union (IFRS) which are in forge i the Eurcpean Unic

on is provided regarding these events and relavant mformatan

0} 2 deseripbion of the financial performancs in the 250 of ha issuer whose busingss 1+ rensonal (Hems 37 and 38 IAS 34 - Inteam financia! reporng)
Thira is no activity of a seasonal nature, wilh sgrificanty inzreassd business actity dBnng the $pAAY and sutumn months

@) othar cemmenls presenbad by A5 34 - Intanm financial reportng - Assats vath the nght of use are shawn within long-tem Langible #3508 2CC0KNAG to th type of assal, while labilitios based on leasas ara thawn within the o of 10g- trm and shart-tarm Labililies
ASSEKS with e Nt of usé are shown valhin lng-torm Lang bla assets scaording to tha type of asset, while 13t kabiliies are shown wikun the posiiens of lang-term end short-tsm Labilties, which lotal 3.3 mifion euros. Proparty with (e nght of Use is camied out In accordanca wilh 1AS-16
Recavables and lrabilbies for interset on Iaans given and receied wathin the group re 21 within the pes lion f recervables and lintilibes within i 6reup 36 of Juna 30th, 2025 ara not signifiean]

Resenatons for court cases as of Juna 30th 2025 smount to 245 thousand surcs and thero wara no changes compared o the provious yoar

Revanues from the sals of ssnicss from related parbs a3 of Juna 30th, 2075 2re nel sgnificant

Tho costs of empityecs in the cument penod amounied to EUR 2.6 million and thers is no significant doviation compared la the s=ne penod of the provicus year

In the TFI-POD form, transscticns with relsted narss ar shown n the provided posibons under the name “wthin the groug

fyin the notes to quadtary penods finangeal statements, In addiicn to tha information s:ated above, infematon i respect of the followeng matters shall be disclosad

1 undentaking's name, registered ofice (adress), legat form, country of establishment, aniiiy's regsialtion number and. if applicable, the indicarion whether the underdakaing is undergeing lqudation. bankuptey Frocesdings, shortened teithination proseedings o extracsdnary sdministraticn
INSTITUTE IGH Zagreb, Janks Rakue 1, dinitko drultva GCrostia, MBS 01750272, QIB 78766124714

2 adepled secounting poiicies (only an indicaticn of whither tere has been & changa from the provicus pencd)

Thara w600 N0 Changes n accounting policies comparad lo tha previcus reparting panod

2 the tota srncunt of any fnancial commitments. Guarintoss of centingsnaiss that sre ot included 1A tha balanca shest, and an indicalion of the nature and form of any valiatis se2unty WAKCH has boen provided, 51y cammiiments CEMCETINg Pensians af ths undertaking within the group or
company inked by virtue of parbainating interest shall ba drsclosed separalaly
Th corpany has ebligatens under issued benk guamntess for good parlormanca in the smount of EUR 4.1 millise

4 tha amount and nature of mdrdual tems of income or axpenditurs which rs of sxcephanal 2126 of Inudence
Mo significant figures of individuz! itsm s of income of exponditure

5 amoeunts 600 by e undertaking and falling due aftar mors than five ysars. 2z well a3 the totsl debts o 196 undertahing covere! iy valuabla secunty fumished by th undsraking, spacifying o type and ferm of cocunly
Therg are 1o obligations that mature sfier mare than fvo years

6§ aworago number of em playses dunng the fnane al yoar - 327
7 whero, in the lations, tha capdahised on the cost of alanes in pad o in ful, information on the amounl of the total cos! of emplayess during the yaar brcken down into the amcunt directly debibing the costs of the peried and the amount capitatssd on tha valus of

the @ss0is BuNNg the pericd showing separatiy the total amount of net salanas nd the smount of taxes, £ontulions fom sslanss and coninbutions on saianas
In tha Busingss year, thors was no capitalizalion of salery expenses. Employss expenzas broken down Nl the tetal ameunt of net sxlanes and the amownt of taxes coninbutions from 5alarics Bnd CONINDUCAS to slanes ara shown in tho proft and loss account =5 & dirsct debd to the axpenses of te

P
& whoro & provision for taferrad bax is recognised in tho balance shest,

the deformed tax balances al the end of the inancial year, and the movement in those balances dunng the financral year
Dstarrad tx Lability is recegnized in the balanos shost based 01 tha revoka of ravaluation resonies




