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Announcement to Investors 
 
 
 
 

INSTITUT IGH, JSC SIGNED A NEW CONTRACT IN NORTH MACEDONIA 
WORTH APPROX. 22,6 MILLION EUR 

 
 

 
Zagreb, 3 August 2022 – On August 3, 2022, the contract on technical supervision and legal advice 
services over the construction of Pan-European transport Corridors VIII and Corridor Xd in North 
Macedonia entered into between the company INSTITUT IGH, JSC., as a leading partner in the 
consortium with INSTITUT za Patišta d.o.o., Veles, North Macedonia, and the Public Enterprise for 
State Roads of the Republic of North Macedonia became valid. 
 
The value of the contract is 22.636.500,00 EUR (without VAT) while the share of INSTITUT IGH, 
JSC is 8.742.500 EUR (without VAT). 
 
The duration of the contract is 58 months (Phase 1: negotiation, design, and execution phase in 
duration of 46 months and Phase 2: warranty period phase in duration of 12 months).  
 
 
Yours sincerely, 
 
 

                      INSTITUT IGH, JSC 
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