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Institut IGH, JSC closes its Russian subsidiary

Zagreb, March 2 2022 — Institut IGH, JSC decided to close its subsidiary in the Russian Federation.

The closure will not impact the Company's further business plans.

Also, although the Company has opened accounts for years in several Croatian banks and performs
regular daily business transactions, we welcome the resolution and the takeover of Sherbank
Hrvatska d.d, as one of the banks in which the Company has a business account, by the Hrvatska
postanska banka. This solution allows the continuation of the bank's regular operations towards all

its clients.

Sincerely,

INSTITUT IGH, JSC
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