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Investor disclosure

SUBJECT: answer to the quierries

Zagreb, March 1 2022 - Following your request of February 28 2022, in accordance with Articles 7
and 17 of the Regulation on Market Abuse 596/2014, on the impact of the Russian-Ukrainian crisis,
as well as sanctions imposed on Russia on the Institut IGH, d.d. operations, we can answer the
following:

1. Although at this time, it is difficult to see the impact of the Russian-Ukrainian crisis on global
markets. As well as the sanctions imposed on the Russian Federation, what remains the
direct effect on the business of the Institut IGH, d.d. are liabilities arising from the pre-
bankruptcy settlement and depreciation costs and negative interest costs and exchange rate
differences.

2. In the Company's structure, revenues generated on the Croatian domestic market and the
markets of Bosnia and Herzegovina, Northern Macedonia and Georgia predominate. The
operations of the Moscow branch of the Institut ultimately represent an insignificantly smaller
share of the revenues.

3. Although the Company has opened business accounts in several Croatian banks, the
primary commercial bank is Sberbank Hrvatska d.d. which is currently under a moratorium by
the CNB (Croatian National Bank) and whose outcome we cannot predict at this time.

Sincerely,
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