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SUBJECT: Notice on the Results of the Public Offering of Shares of ING-GRAD d.d., Zagreb 

 

ING-GRAD d.d., with its registered office in Zagreb, Kalinovica 3/IV, registered in the Court Register 

of the Commercial Court in Zagreb under company registration number (MBS): 080189931, OIB: 

932452843055 (hereinafter the "Issuer"), conducted a Public Offering of shares in accordance with 

the Public Invitation to submit Acceptance Statements for the purchase of the Issuer’s shares dated 

February 20, 2024, and the Prospectus related to the Public Offering and listing of shares on the 

Official Market of the Zagreb Stock Exchange, approved by the Decision of the Croatian Financial 

Services Supervisory Agency, class: UP/I 996-02/25-01/01, reg. no.: 326-01-60-62-25-19, dated 

February 19, 2025. 

 

The number of Offered Shares amounted to 1,200,000 ordinary shares, offered for purchase within a 

price range of EUR 37 to EUR 46 per share. The right to purchase the Offered Shares in the Public 

Offering was granted to Employees, Qualified Investors, and Retail Investors. The total expressed 

demand from all investor categories significantly exceeded the number of offered shares. At the 

midpoint of the price range, demand was 255% higher than the available number of shares. 

 

A total of 101 employees of the Issuer decided to purchase shares. The Public Offering was 

participated in by 23 Qualified Investors (including 4 foreign investors), while 2,480 Retail Investors 

subscribed to ING-GRAD shares, demonstrating strong interest. 

 



 

 

As a result, the Final Price was set at EUR 46 per share. Given the exceptionally high demand in the 

Public Offering, the Offer and Listing Agent activated the over-allotment option, increasing the 

issuance by an additional 120,000 shares, bringing the total number of Offered Shares to 1,320,000 

shares (Final Quantity). The total amount of funds raised in the Public Offering from all Investors 

amounts to EUR 60,720,000.00. 

 

The final number of shares acquired by each investor category was determined in accordance with 

the Allocation Rules. After the allocation: 

 

Qualified Investors acquired approximately 59% of the offered shares, Retail Investors acquired 

approximately 38%, and Employees of ING-GRAD acquired approximately 3% of the offered shares. 

Official trading of ING-GRAD shares on the Zagreb Stock Exchange, totaling 3,990,000 shares, will 

commence on Monday, March 10, 2025. The Offer and Listing Agent, Interkapital vrijednosni papiri 

d.o.o., will act as the market stabilizer for the first 30 days of trading, in accordance with the 

Prospectus and relevant regulations. Additionally, the Issuer has signed a Market Maker Agreement 

with the Offer and Listing Agent, which will become effective on March 11, 2025. 

 

 

Zagreb, March 7, 2025       ING-GRAD d.d. 

 

 


