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1. MEDUIZVJESTAJ UPRAVE O STANJU |
POSLOVANJU DRUSTVA ZA PRVI KVARTAL
2021. GODINE

1. OPCI PODACI O PODUZECU

Dioni¢ko drustvo za hotelijerstvo i turizam Hoteli Jadran iz
Gradca (dalje: Drudtvo) nastalo je pretvorbom drudtvenog
Hotelsko-turistitkog poduzeé¢a Hoteli Jadran i upisano u
spis TT-96/7166-5, MBS 060040135 dana 5 oZujka
1997.godine.Pretvorba se temelji na Odluci o pretvorbi i
rjeSenju Hrvatskog fonda za privatizaciju od 2 travanja
1996.godine. Osnivatka skupitina drultva odrZana je
08.11.1996. kada je prihvaéeno da se Hoteli Jadran
pretvore u dionicko drustvo te postanu univerzalni slijednik
istoimenog drustvenog poduze¢a. Temeljni kapital drustva
podijeljen je na 107.115 redovnih dionica na ime, svaka u
nominalnom iznosu od 700,00 kuna.

Trenutna uprava imenovana je tek u rujnu i stoga je njihovo
vodenje poslova utjecala praktitki na posljednji kvartal
2020. godine I prvi kvartal 2021., dok je sve ostale odluke
uprave donio prethodni upravni odbor.

Dio movine tvrtke zaloZen je u korist Bohemian Financing
zit. temeljem sljededeg: 1. Ugovor o kupoprodaji
potraZivanja od 2. travnja 2019. sklopljen izmedu
Raiffeiseisen Bank Zrt. i Bohemian Financing Zrt., sva
prava i obveze prenesena su na Bohemian Financing Zrt.
Radi namirenja gore navedene traZbine, pokrenuta je ovrha
Raiffeisen Bank Zrt protiv drustva Hoteli Jadran d.d. koja
se vodi pod poslovnim brojem OVR-69/2019. 2. Ugovor o
kupoprodaji potraZivanja od 30. svibnja 2018. sklopljen
izmedu NLB Leasing d.0.0. i Bohemian Financing Zrt.,
Sva prava i obveze prenesena su na Bohemian Financing
Zrt. . Radi namirenja gore navedene trazbine, pokrenuta je
ovrha NLB Leasing d.o.o. protiv Hotela Jadran d.d. koja se
vodi pod poslovnim brojem OVR-48/2019. i 3. Ugovor o
kupoprodaji potraZivanja od 30. svibnja 2018. sklopljen
izmedu OL Nekretnine d.o.0 . i Bohemian Financing Zrt.,
sva prava i obveze prenesena su na Bohemian Financing
Zrt. . Radi namirenja gore navedene trazbine, pokrenuta je
ovrha OL Nekretnina d.0.0. protiv Hotela Jadran d.d. koja
se vodi pod poslovnim brojem OVR-48/2019.

1. INTERMEDIATE REPORT OF THE
MANAGEMENT BOARD ON THE SITUATION
AND OPERATIONS OF THE COMPANY FOR THE
FIRST QUARTER OF 2021

1.GENERAL INFORMATION ABOUT THE
COMPANY

Joint Stock Company for Hotel and Tourism Hoteli Jadran
from Gradac (hereinafier: the Company) was created by the
transformation of the social Hotel-Tourist Company Hoteli
Jadran and entered in the file TT-96 / 7166-5, MBS
060040135 on March 5, 1997. The conversion is based on
Decision on the transformation and decision of the Croatian
Privatization Fund of 2 April 1996. The founding assembly
of the company was held on November 8, 1996. when it
was accepted that Hoteli Jadran be transformed into a joint
stock company and become a universal successor of the
socially-owned company of the same name. The share
capital of the company is divided into 107,115 ordinary
registered shares, each in the nominal amount of HRK
700,00.

Current management was appointed only in September and
therefore their management affected practically the last
quarter of 2020 and first quartal 2021, while all other
management decisions were rendered by the previous
management board.

Part of company's assets are mortgaged in favour of
Bohemian Financing zrt. pursuant to the following:
1.Contract on Purchase and Sale of Claims dated April 2,
2019. concluded between Raiffeiseisen Bank Zrt. and
Bohemian Financing Zrt., all rights and obligations have
been transferred to Bohemian Financing Zrt. In order to
settle the above claim, the enforcement of Raiffeisen Bank
Zrt was initiated against Hoteli Jadran d.d. which is kept
under business number OVR-69/2019. 2.Contract on
Purchase and Sale of Claims dated May 30, 2018.
concluded between NLB Leasing d.0.0. and Bohemian
Financing Zrt, all rights and obligations have been
transferred to Bohemian Financing Zrt. . In order to settle
the above claim, the enforcement of NLB Leasing d.o.o.
was initiated against Hotel Jadran d.d. which is kept under
business number OVR-48/2019. and 3. Contract on
Purchase and Sale of Claims dated May 30, 2018.
concluded between OL Nekretnine d.o.0. and Bohemian
Financing Zrt., all rights and obligations have been
transferred to Bohemian Financing Zrt.. In order to settle
the above claim, the enforcement of OL Nekretnine d.0.0.
was initiated against Hotel Jadran d.d. which is kept under
business number OVR-48/2019.
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Sukladno gore navedenom Ugovorima o kupoprodaji
tra?bina, novi vjerovnik Bohemian Financing Zrt.stupio je
na mjesto ovrhovoditelja, Raiffeisen Bank zrt u ovrsi koja
se vodi pod brojem OVR-69/2019 i NLB Leasing d.o.0. i
OL Nekretnine d.o.o.

Organi Drustva:

Uprava:
1. Cecilia Nikoletta Fata , predsjednik Uprave
2. Soma Zoltan Dala, &lan Uprave

Nadzomi odbor:

1. Déniel Jellinek, predsjednik

2. Tamés Szdl15si, zamjenik predsjednika
3. Tamas Kuntér, &lan

Glavna skupstina: &ine je svi dioni¢ari Drustva.
Drustvo na dan 31. prosinac 2020.godine drZi 100% udjela
(u daljnjem tekstu: Drustvo):

« HOTEL LABINECA d.o.0., Jadranska 2, Gradac,
OIB: 82215732082,

¢« JADRAN LAGUNA d.o.0,
Gradac, OIB: 56976586879 i

¢ FARAON d.o.0., Put Vila 1, Trpanj, OIB:
98007195291.

Jadranska 16,

Hoteli Jadran d.d. su u &etvrtom kvartalu pokrenuli
postupak racionalizacije poslovanja drustva, kako bi se
druitvo s dugom tradicijom poslovanja u hotelijerstvu koja
seze od 1955. moglo suokiti s izazovima trenutne
pandemije na najudinkovitiji nalin. Uslijed oteZanih i
neizvjesnih uvjeta poslovanja uzrokovanih pandemijom
COVID-19 i lo¥im rezultatima turistitke sezone, i
naslijedeni golem konsolidirani dug od prije 2020,Drustvo
je odlutilo upravljati tro¥kovima na centralizirani nacin.
Drustvo oéekuje da ée to omoguciti smanjenje troSkova,
utinkovitiju mobilnost osoblja koja odgovara trenutnoj vrlo
nestabilnoj potraZnji za smjeStajnim kapacitetima i
povecanje kvalitete usluge. Proces racionalizacije zapoeo
je s preuzimanjem zaposlenika drudtava koja su u zakupu
hotela Labineca i Laguna u Gradcu i Faraon u Trpnju, te
kasnije raskidlom ugovora o zakupu sa sadafnjim
zakupcima.

Pursuant to the above-mentioned Purchase and Sale
Agreements, the new creditor Bohemian Financing Zx.t.
took over the position of bailiffs, Raiffeisen Bank Zrt in
OVR-69/2019 and NLB Leasing d.o.0. and OL Nekretnine
d.o.0. in OVR-48/2019.

Company bodies:

Management:
1. Cecflia Nikoletta Fata, president
2. Soma Zoltan Dala, member

Supervisory Board:

1. Déniel Jellinek, president

2. Tamds Sz5l16si, vice-president
3. Tamés Kuntir, member

General Assembly: consists of all sharcholders of the
Company.

As at 31 December 2020, the Company holds a 100% stake
(hereinafter: the Company):

+ HOTEL LABINECA d.0.0., Jadranska 2, Gradac,
OIB: 82215732082,

» JADRAN LAGUNA d.0.0., Jadranska 16,
Gradac, OIB: 56976586879 i

» FARAON d.o.0., Put Vila 1, Trpanj, OIB:
98007195291.

After the new management was appointed, they have
initiated a full legal, financial and HR review of Hoteli
Jadran and it's subsidiaries. In this regard Hoteli Jadran d.d.
launched a process to streamline the company’s operations
in the fourth quarter, so that a company with a long
tradition of hotel business dating back to 1955 could face
the challenges of the current pandemic in the most efficient
way. Due to the difficult and uncertain business conditions
caused by the COVID-19 pandemic the poor results of the
tourist season and the inherited vast consolidated debt
from before 2020, the Company decided to manage costs in
a centralized manner. The company expects that this will
enable cost reduction, more efficient staff mobility that
corresponds to the current very volatile demand for
accommodation capacities and an increase in the quality of
service. The process of rationalization began with the
takeover of employees of the companies that leased the
hotels Labineca and Laguna in Gradac and Farson in
Trpanj, and later the termination of the lease agreements
with the tenants followed.
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Drustvo u svom sastavu ima 3 hotela.

The company has 3 hotels

Tablica 1.Pregled kapaciteta / Table 1.Hotel capacities

Labineca Laguna Faraon
Kategorija / Category bl ** *E
Sobe / Rooms 216 270 115
Kreveti / Beds 456 580 245
Izvor: rjeSenje o kategorizacije / Source: categorization decision
2.VLASNICKA STRUKTURA 2. OWNERSHIP STRUCTURE

Temeljni kapital Drustva na dan 31.03.2021. godine iznosi
74.980.500,00 kn i podijeljen je na 107.115 redovnih
dionica nominalnog iznosa svake dionice po 700,00 .Sve
dionice nose oznaku HIDR-R-A i uvritene su u Redovito
trzidte Zagrebatke burze d.d.

U 2021. godini nije bilo stjecanja vlastitih dionica niti ih
Drutvo ima otprije. Drudtvo u 2021. godini nije izdavalo
financijske instrumente. Clanovi uprave i Elanovi
nadzomog odbora nisu imatelji bilo kakvih financijskih
instrumenata koje je izdalo drustvo.

Vlasnika struktura kapitala Hotela Jadran d.d. iskazana je
niZe (za 10 najvecih dioni¢ara), na dan 31,03.2021.godine.

Share capital of the Company as at 31.03.2021. is HRK
74,980,500.00 and is divided into 107,115 ordinary shares
with a nominal value of 700.00 each share. All shares bear
the designation HIDR-R-A and are listed on the Regular
Market of the Zagreb Stock Exchange d.d.

In 2021, there were no acquisitions of treasury shares nor
did the Company have them before. In 2021, the Company
did not issue financial instruments. Members of the
Management Board and members of the Supervisory
Board are not holders of any financial instruments issued

by the Company.

The ownership structure of the capital of Hotel Jadran d.d.
it is stated below (for the 10 largest shareholders), as at 31
March 2021.

Tablica 2.Pregled vlasni¢ke strukture na dan kraja razdoblja / Ownership structure at the end of the period

Ime i prezime / tvrtka Broj dionica Postotak
Name and sumame/company No.shares Percentage

1. TOPAZ D.0.0. 92.717 86,56

2. IVANOVIC IVAN BOZIDAR 1.539 1,44
AUSTRIA DD

4, RAIFFEISEINBANK 850 0,79
AUSTRIA DD

5. CERP/REPUBLIKA 841 0,79
HRVATSKA

6. VUKADIN ZVONIMIR 543 0,51

7 DUJIC BRANKO 175 0,16

8. HORVAT HRVOJE 132 0,12

9. ODZAK JURE 131 0,12
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10. | Grupa ratuna

109 0,10

UKUPNO /TOTAL

97.961 91,45

Izvor :SKDD / Source: SKDD

Kao rezultat preuzimanja 100% dionica Topaz d.0.0. od
strane Bohemian Financing Zrt., proveden je obvezni
postupak ponude za preuzimanje.Dana 11sijetnja
2021.0bjavljeno je midlienje uprave o ponudi za
preuzimanje dok je 10.veljate 2021.objavljeno izvjedée o
preuzimanju iz kojeg je razvidno da je jedan dioniéar
prihvatio ponudu za preuzimanje ciljanog drutva te je
Bohemian Financing zrt stekao 43 dionice koje
predstavljaju 0,04% temeljnog kapitala.

3. FINANCIJSKI REZULTAT

3.1.Prihodi

Ukupni poslovni prihodi iskazani u ratunu dobiti i gubitka
u prvom kvartalu 2021.godini iznose 1.229.347 kn, od fega
| je 0.00 kn prihoda ostvareno s poduzetnicima unutar grupe
lte 81.783 kn ostvareno s poduzetnicima izvan grupe.
Ukupni poslovni prihodi Drustva su veéi u odnosu na isto
razdoblje prethodne godine zbog opéepoznate situacije
nastale globalnom pandemijom bolesti COVID-19, koja je
najvide utjecala upravo na turisticki sektor.  Prihodi
ostvareni u 2021 se odnose na prihode ostvarene od drzavne
mijere za ofuvanje radnih mjesta kod poslodavaca kojima je
zbog posebne okolnosti uvjetovanih Koronavirusom
(COVID -19) narufena gospodarska aktivnost.

3.2.Rashodi

Ukupni poslovni rashodi u 2021.godini iznosili su
3467072 kn dok su prethodne godine isti iznosili
1.898.741kn. Razlog povecanja poslovnih rashoda proizlazi
iz reorganizacije poslovanja drustva Proces racionalizacije
zapodeo je s preuzimanjem zaposlenika drustava koja su u
zakupu hotela Labineca i Laguna u Gradcu i Faraon u
Trpnju, te kasnije raskidom ugovora o zakupu sa sada$njim
zakupcima.

Trogkovi zaposlenih u ovom razdoblju iznose 1.527.125 kn
, §to predstavlja poveéanje u odnosu isto razdoblju prosle
godine. Povecanje troskova u odnosu na 2020.g. se odnosi
na Cinjenicu da je u prosincu 2020.g povetan broj
zaposlenika preuzimanjem svih zaposlenika od drultava
kéeri na drustvo maticu.

Financijski rashodi iznose 1.035 kn.

As a result of the takeover of the 100% of the shares of
Topaz d.o.0. by Bohemian Financing Zrt., a mandatory
takeover offer process was performed. On January 11,
2021, the management's opinion on the takeover offer was
published, while on February 10, 2021, the takeover report
was published, which shows that one shareholder accepted
the takeover offer of the target company and as a result
Bohemian Financing Zrt acquired 43 additional shares
representing 0, 04% of share capital.

3. FINANCIAL RESULT

3.1.Revenue

Total operating revenues shown in the income statement in
first Q 2020 amount to HRK 1,229,347 , of which HRK
0,00 of revenues were generated with entreprencurs within
the group and HRK 81,783 were generated with
entrepreneurs outside the group. The Company's total
operating revenues are higher compared to the same period
last year due to the well-known situation caused by the
global pandemic of the disease COVID-19, which had the
greatest impact on the tourism sector. Revenues maintained
in 2021 relate to revenues generated from the state measure
to preserve jobs with employers who, due to special
circumstances conditioned by the Coronavirus (COVID-
19), have impaired economic activity.

3.2.Expenses

Total operating expenses in 2021 amounted to HRK
3,467,072 while in the previous year they amounted to
HRK 1,898,741. The process of rationalization began with
the takeover of employees of the companies that leased the
hotels Labineca and Laguna in Gradac and Faraon in
Trpanj, and later the termination of the lease agreements
with the tenants followed.

Employee costs in this period amount to HRK 1,527,125 ,
which is an increase compared to the same period last year.
Increase in costs compared to 2020. refers to the fact that in
December 2020 the number of employees was increased by
taking over all employees from subsidiaries to the parent
company.

Financial expenses amount to HRK 1,035.
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3.3.Dobit

Rezultat poslovanja je gubitak u iznosu od 2.236.826 kn
dok je prethodne godine iskazan gubitak u iznosu od
1.347.072 kn. Razlog gubitka je prvenstveno izostanak
poslonih prihoda uslijed izvanrednih  okolnosti
uzrokovanih COVID-19.

EBITDA je iznosila  -1.109.234 kn dok je prethodne
godine ostvareni EBITD-a iznosila -226.657 kn.

4,LJUDSKI RESURSI

Strategija upravljanja ljudskim resursima temelji se na
Evrstoj sinergiji odredita, lokalnog stanovniStva i Drustva
nastoji postiéi odrZivost osiguravaju¢i da omjer stalno
zaposlenih i sezonskih radnika zadovoljava industrijske
standarde i pruZa konkurentsku prednost.

Ulaganje u razvoj osoblja s punim radnim vremenom i
sezonskog osoblja znafajan je pokreta¢ rasta za Drudtvo i
planiramo nastaviti ulagati u to podru¢je

Na dan 31.03.2021.godine u Drudtvu je bilo zaposleno
ukupno 70 radnika, a godinu dana ranije 6 radnika.

Omjer ukupnog tro¥ka rada i poslovnih prihoda u 2021.
godini prema podacima iz poslovnih izvjetaja iznosio
100% uslijed izostanka uobiZajenih poslovnih aktivnosti.

Qdnosi sa zaposlenicima se razvijaju zahvaljujuéi vodstvu
Sindikalne organizacije s kojim Uprava svakodnevno
suraduje. DruStvo u cijelosti primjenjuje  sklopljeni
Kolektivni ugovor .

Drustvo je u suradnji sa socijalnim partnerima reguliralo
materijalna prava za vrijeme trajanja izvanrednih okolnosti
uzrokovanih COVID-19 na nadin da je izvan snage stavljen
dio Kolektivnog ugovora kojim se regulira obratun i isplata
plaéa i naknada placa. Za vrijeme trajanja izvanrednih
okolnosti, poslodavci nisu duzni radnicima isplacivati placu
sukladno odredbama Kolektivnog ugovora koji je u
primjeni kod poslodavca.

5.NACIN UPRAVLJANJA RIZICIMA

Upravljanje rizicima sastavni je dio planiranja i upravljanja
poslovnim procesima te je bazirano na standardima
operativnih procedura, misiji i viziji te  zakonskim
okvirima, Aktivnosti koje Drustvo obavlja i sezonski
karakter poslovanja izlaZu ga raznim rizicima i to
| operativnom, valutnom, kreditnom, kamatnom i nziku

3.3. Profit

The result of operations is a loss in the amount of HRK
2,236,826 while in the previous year a loss in the amount
of HRK 1,347,072 was reported. The reason for the loss is
primarily the lack of operating income due to extraordinary
circumstances caused by COVID-19

EBITDA amounted to HRK -1,109,234 while in the
previous year the realized EBITDA amounted to HRK -

226.657.
4. HUMAN RESOURCES

The human resources management strategy is based on a
solid synergy of the destination, the local population and the
Company is looking to achieve sustainability by making
sure the ratio of full time and seasonal workers meet
industry standards and provides a competitive advantage .

Investment in the development of both full-time and
seasonal staff is a significant enabler of growth for the
Company and we plan to continue investment in the area.”

As of March 31, 2021, the Company had a total of 70
employees, and a year earlier 6 employees.

The ratio of total labor costs and operating revenues in
2021, according to data from business reports, was 100%,
due to the absence of normal business activities.

Relationships with employees are developing thanks to the
leadership of the Trade Union, with which the Management
cooperates on a daily basis. The Company fully applies the
concluded Collective Agreement.

The Company, in cooperation with the social partners,
regulated material rights during the extraordinary
circumstances caused by COVID-19 by repealing part of
the Collective Agreement which regulates the calculation
and payment of salaries and wages. During exceptional
circumstances, employers are not obliged to pay employees
a salary in accordance with the provisions of the Collective
Agreement applicable to the employer.

5.RISK MANAGEMENT

Risk management is an integral part of planning and
managing business processes and is based on standards of
operational procedures, mission and vision, and legal
frameworks. The activities performed by the Company and
the seasonal nature of operations expose it to various risks,
namely operational, currency, credit, interest rate and
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likvidnosti.

5.1.0Operativni rizik

Operativni  rizik nastaje kao posljedica neadekvatnih
procedura i neuspjelih intemih procesa, ljudskog faktora,
internih ili eksternih dogadaja. U Drustvu su ovi rizici
prepoznati kao rizik plasmana usluga radi zastarjelih
objekata, rizik nedovoljnog broja sezonskih radnika na
trAdty, rizik od namjemih grelaka i prijevara radnika,

| ekolotki rizik, rizik od moguée zaraze u hotelu i rizik od
' mogu¢ih prirodnih katastrofa. Drudtvo upravlja ovim
| rizikom u skladu sa strategijom i politikama upravljanja

5.2.Valutni rizik

Drustvo indirektno, putem najmova, veéinu prihoda
ostvaruje na stranim trzistima te je izloZeno je valutnom
riziku. Cijene smje3tajnih usluga vezane su za strane valute,
pretezno euro, te promjena vrijednosti valute moZe
znatajno utjecati na rezultate poslovanja.

5.3 Kreditni rizik

Ovaj rizk u drudtvu je prepoznat kao mogucnost da
potrazivanja prema kupcima ne budu realizirana na dan
dospijea. Potrazivanja od dijela kupaca mogu sadrZavati
kreditni rizik, obzirom na visinu prometa s pojedinim
kupcima i stanje opée likvidnosti u zemlji.

5.4 Kamatni rizik

Budu¢i da Drudtvo nema znaZajne prihode od kamata koje
ostvaruje, prihodi i novéani tok iz poslovnih aktivnosti nisu
ovisni o promjenama kamatnih stopa. U strukturi
kratkoroénih obveza za zajmove, depozite i sli¢no, drustvo
ima obvezu na koju se ne obratunava kamata obzirom da je
ista predmet predstetajnog postupka.

5.5.Rizik likvidnosti

Uprava kontinuirano prati i vodi projekciju likvidnosti.
Dru¥tvu je dana 15.02ujka 2021. radi potrebe osiguranja
likvidnosti u okolnostima korona krize s druStvom Topaz
d.0.0., Zagreb, Ulica lvana Luti¢a 2, MBS: 100001468,
OIB: 99489283996, kao zajmodavcem, skopilo Ugovor o
kreditu (Credit Facility Agreement) na imos do
1.000.000,00 EUR. Drustvo ima pravo povlatiti sredstva u
ratama, najvie do ukupnog iznosa od 1.000.000,00 EUR,
do 31.01.2022.g. Rok povrata svakog pojedinog zajma je
31.01.2022.g., s kamatom od 5% godi3nje.

liquidity risk.

5.1.0perative risk

Operational risk arises as a result of inadequate procedures
and failed intemnal processes, human factor, intemal or
external events. The Company recognizes these risks as the
risk of placement of services due to obsolete facilities, the
risk of insufficient number of seasonal workers on the
market, the risk of intentional mistakes and fraud of
workers, environmental risk, the risk of possible
contamination in the hotel and the risk of possible natural
disasters. The Company manages this risk in accordance
with its risk management strategy and policies.

5.2.Currency risk

The company indirectly, through leases, generates most of
its income in foreign markets and is exposed to currency
risk. Prices of accommodation services are linked to foreign
currencies, mostly the euro, and changes in the value of the
currency can significantly affect business results.

5.3 Credit risk

This risk is recognized in the company as a possibility that
trade receivables are not realized on the maturity date.
Receivables from some customers may include credit risk,
given the amount of tumover with individual customers and
the state of general liquidity in the country.

5.4. Interest rate risk

Since the Company does not have significant interest
income, income and cash flow from operating activities are
not dependent on changes in interest rates. In the structure
of short-term liabilities for loans, deposits, etc., the
company has an obligation on which no interest is
calculated, given that it is the subject of pre-bankruptcy
proceedings.

5.5 Liquidity risk

The Management Board continuously monitors and
manages the liquidity projection.

On March 15, 2021, due to the need to ensure liquidity in
the circumstances of the corona crisis, Topaz doo, Zagreb,
Ulica Ivana Luwiéa 2, MBS: 100001468, OIB:
99489283996, as a lender, concluded a Credit Facility
Agreement in the amount of up to EUR 1,000,000.00. The
Company has the right to withdraw funds in installments,
up to a total amount of EUR 1,000,000.00, unti! January 31,
2022. The repayment period of each individual loan is
January 31, 2022, with an interest rate of 5% per annum.
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6.INVESTICLJE
Drudtvo u 2021.godini ne biljeZi nove investicije.
7.0PIS STANJA 1 POSLOVANJA

U cilju uspostave likvidnosti i restrukturiranja, Drustvo je
podnijelo zahtiev za otvaranje postupka predstetajne
nagodbe, te je 22. oZujka 2013. isti otvoren. Za
predstetajnog povjerenika je imenovana gda. Meri Siti¢. U
postupku predstetajne nagodbe, svi vjerovnici su prijavili
svoje trazbine te je Nagodbeno vijeée dana 27.06.2013.
zakazalo roCisSte za utvrdivanje trazbina za dan
17.07.2013.g. Medutim, Republika Hrvatska - Ministarstvo
financija nagodbenom vijefu je 16.05.2013.g. dostavilo
zahtjev za prekid postupka predste€ajne nagodbe uslijed
provodenja nadzora nad povezanim drutvima &ije trazbine
¢ine veéinu ukupnih trabina zbog utvrdivanja proboja
pravne osobnosti, $to predstavlja prethodno pitanje &ije
rjefavanje moze znafajno utjecati na ishod postupka.
Povodom tog zahtjeva, Nagodbeno vijece je na roidtu za
utvrdivanje trazbina dana 17.07.2013.g. donijelo rjelenje
kojim se prekida postupak predstetajne nagodbe do
okondanja postupka utvrdivanja zlouporabe prava pred
nadleznim tijelom i utvrdilo da ce se postupak predstetajne
nagodbe nastaviti po primitku izvr$nog rjeSenja donesenog
u postupku utvrdivanja zlouporabe prava pred nadleZnim
tijelom.

S obzirom da je do dana dono3enja rjelenja o prekidu
postupka proteklo 117 dana postupka, te je preostalo samo
3 dana da se postupak pred nagodbenim vijecem dovrSi
nakon #to bude nastavljen, $to nedvojbeno nije dostatno za
objavu zakljutka o sazivanju roista za utvrdivanje traZbina,
eventualnu izmjenu plana predstefajne nagodbe, objavu
izmijenjenog plana, objavu zakljutka o zakazivanju rotista
za glasovanje o planu financijskog restrukturiranja i
predstecajne nagodbe i za odrZavanje predmetnog rofista za
glasovanje, to je dunik uloZio dana 01.09.2014.g. uloZio
zahtjev za produljenje roka trajanja postupka predstetajne
nagodbe te je Savjetodavno vijeée Ministarstva financija
dana 24.09.2014.g. odobrilo produZenje roka za dodatmih
30 dana. Rok za dodatnih 30 dana poginje tei od isteka
roka od 120 dana od dana otvaranja postupka predstetajne
nagodbe.

Sukladno zakonu o financijskom poslovanju i predstetajnoj
nagodbi, drultvo svoje tekuée obveze podmiruje u
rokovima predvidenim zakonom, tj. 30 odnosno 60 dana uz
suglasnost povjerenika predstetajne nagodbe. Drustvo na
temelju predloZenog plana _financijskog i operativnog

6. INVESTMENTS
The company does not record any new investments in 2021.
7. DESCRIPTION OF SITUATION AND BUSINESS

In order to establish liquidity and restructure, the Company
submitted a request to open pre-bankruptcy scttlement
proceedings, which was opened on 22 March 2013. Mrs.
Meri Siti¢ was appointed as the pre-bankruptcy
commissioner. In the pre-bankruptcy settlement procedure,
all creditors filed their claims and the Settlement Council on
27.06.2013. scheduled a hearing to determine the claims for
17.07.2013, However, the Republic of Croatia - Ministry of
Finance to the Settlement Council on 16.05.2013. submitted
a request to terminate the pre-bankruptcy settlement
procedure due to the supervision of affiliated companies
whose claims make up the majority of total claims due to
the determination of the breach of legal personality, which
is a preliminary issue whose resolution may significantly
affect the outcome of the proceedings. Regarding this
request, the Settlement Council at the hearing for
determining the claims on July 17, 2013, issued a decision
suspending the pre-bankruptcy settlement procedure until
the end of the procedure for establishing abuse of rights
before the competent authority and determined that the pre-
bankruptcy settlement procedure will continue upon receipt
of the executive decision issued in the procedure for
determining abuse of rights before the competent body.
Considering that 117 days of proceedings had elapsed by
the day of the decision to suspend the proceedings, and that
there were only 3 days left to complete the proceedings
before the settlement council after they resumed, which is
undoubtedly not enough to publish a conclusion on
convening a claim hearing, plan of the pre-bankruptcy
settlement, publication of the amended plan, publication of
the conclusion on scheduling the hearing for voting on the
plan of financial restructuring and pre-bankruptcy
settlement and for holding the hearing in question, the
debtor submitted on 01.09.2014. a request for extension of
the duration of the pre-bankruptcy settlement procedure and
the Advisory Council of the Ministry of Finance on
24.09.2014. approved an extension of the deadline for an
additional 30 days. The deadline for an additional 30 days
begins to run from the expiration of the deadline of 120
days from the day of opening the pre-bankruptcy settlement
procedure,

In accordance with the Law on Financial Operations and
Pre-Bankruptcy Settlement, the company settles its current
liabilities within the deadlines provided by law, ie 30 or 60
days with the consent of the pre-bankruptcy settlement
commissioner. Based on the proposed financial and
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restrukturiranja nudi vjerovnicima predste¢ajnu nagodbu
koja bi se provela na slijedeéi natin da se od utvrdenih
trazbina ofpiSu zatezne kamate, ukoliko iste postoje, te
otplatu cjelokupne glavnice uz izmjenu rokova dospijeéa na
period od 5 godina od datuma pravomoénosti rjeSenja o
sklapanju predsteajne nagodbe. Dana 8. lipnja 2017.
odrZano je rodiste za utvrdenje trabina te je dana 14. lipnja
2017. doneseno rjeSenje o utvrdenju trazbina Klasa UP-
V110/07/13-01/1683, urbroj 04-06-17-1683-141. Rogiste za
glasovanje o prihvaanju plana financijskog restrukturiranja
zakazano je za 26. stpnja 2017. na kojem je predloZeni plan
financijskog restrukturiranja prihvaten. Na rjefenje o
utvrdenju trazbina Zalio se vjerovnik Optima Leasing d.o.o.
te je Ministarstvo financija u drugostupanjskom upravnom
postupku donijelo rjedenje 11. rujna 2017. Klasa UP/11-423-
01/117-02/53 urbroj 513-04/17-4 kojim se uvazava zalba te
se ponidtava rjeSenje Financijske agencije Klasa UP-
1/110/07/13-01/1683, urbroj 04-0617-1683-133 od 12.
lipnja 2017. navodei da vijece nije dovoljno obrazloZilo
razloge odbacivanja traZbine navedenog vjerovnika. Na ovo
rjeSenje Nagodbeno vijeée HRO1 Financijske agencije je
donijelo novo rjeSenje dana 23. listopada 2017. Klasa UP-
1/110/07/13-01/1683 urbroj 04-06-17-1683-221 u kojem
odbacuje prijavu traZbine vjerovnika Optima Leasing d.o.o.
detalino obrazlaZu¢i razloge donoSenja ovakvog rjeSenja
RjeSenjem od 08.01.2018. (klasa: UP/11-423-01/17-02/72,
urbr. 513-04/18-3) Ministarstva financija, Samostalnog
sektora za drugostupanjski upravni postupak, uvazena je
zalba vjerovnika Optima Leasing d.o.0. Zagreb na rjeSenje
o odba&aju prijave traZbine te je ponisteno rjeSenje FINE,
Regionalni centar Zagreb, Nagodbeno vije¢e HRO1, klasa
UP-I/110/07/13-01/1683,  ur.04.06-17-1683-221  od
23.10.2017, i predmet vracen prvostupanjskom tijelu na
| ponovni postupak. Dana 12.04.2018. odrZano je novo
| rodiste za utvrdenje trabina te je 16.04.2018. doneseno

01/1683, ur.broj 07-02-18-1683-229 u kojem je utvrdena i
tratbina vjerovnika Optima Leasing d.o.o. sukladno
njihovom traZenju. Drustvo nakon toga izraduje novi plan
financijskog i operativnog restrukturiranja, kao i novi nacrt
predstefajne nagodbe s ukljuenim svim utvrdenim
trazbinama te ga dostavlja Nagodbenom vije¢u Financijske
agencije koje zakazuje rotiste za glasovanje za 5. lipnja
2018. godine. Neposredno prije odrzavanja rotiSta za
glasovanje, Nagodbeno vije¢e je od vjerovnika Optima
Leasing d.o.0. Zagreb i razlutnog vjerovnika OL
Nekretnine d.0.0. Zagreb zaprimilo podneske kojima se
obavjestava da je izvr$en ustup trabina novom vjerovniku
Bohemian Financing Zrt. Budimpe$ta. Dana 5. lipnja 2018.
odrzano je rodiste za glasovanje o novom lzmijenjenom
planu financijskog restrukturiranja na kojem je spomt:.nuti
plan prihvacen, te je Nagodbeno vije¢e HROI Finanguske
agencije dana 6. lipnja 2018. donijelo RjeSenje o
prihvaanju Izmijenjenog plana financijskog
restrukturiranja klasa UP-1/110/07/13-01/1683, ur.broj 07-

| RjeSenje o utvrdenju trazbina, klasa UP-V110/07/13- |

operational restructuring plan, the Company offers creditors
a pre-bankruptcy settlement which would be carried out in
the following way to write off default interest, if any, and
repay the entire principal with a change in maturity for a
period of § years from the date the decision on concluding a
pre-bankruptcy scttlement becomes final. On 8 June 2017, a
hearing for the determination of claims was held and on 14
June 2017, a decision on the determination of claims Class
UP-1/110/07 / 13-01 / 1683, registration number 04-06-17-
1683-141. A hearing to vote on the adoption of the financial
restructuring plan is scheduled for 26 July 2017 at which
the proposed financial restructuring plan is adopted. The
creditor Optima Leasing d.0.0. appealed against the
decision on determining the claims and the Ministry of
Finance in the second-instance administrative procedure
issued a decision on 11 September 2017 Class UP / 11-423-
01/117-02/53 no. 513-04 / 17-4 upholding the appeal and
annulling the decision of the Financial Agency Class UP-1/
110/07 / 13-01 / 1683, reg. 04-0617-1683-133 of 12 June
2017, stating that the Council did not sufficiently explain
the reasons for rejecting the claim of the said creditor. On
this decision, the Settlement Council HRO1 of the Financial
Agency adopted a new decision on October 23, 2017. Class
UP-1/110/07 / 13-01 / 1683, number 04-06-17-1683-221,
in which it rejects the application of the creditor Optima
Leasing Ltd. explaining in detail the reasons for making
such a decision. By the decision of January 8, 2018 (class:
UP / 11-423-01 / 17-02 / 72, reg. no. 513-04 / 18-3) of the
Ministry of Finance, Independent Sector for Second
Instance Administrative Procedure, the appeal of the
creditor Optima Leasing d.o.0. Zagreb on the decision
rejecting the claim was upheld and the decision of FINA,
Regional Center Zagreb, Settlement Council HRO1, class
UP-1/110/07 / 13-01 / 1683, reg. 04.06-17-1683-221 dated
23 October 2017, was annulled and the case returned to the
first-instance body for retrial. A new hearing was held on
April 12, 2018, to determine the claims and on April 16,
2018, Decision on determination of claims, class UP-I /
110/07 / 13-01 / 1683, registration number 07-02-18-1683-
229, was made in which the claim of the creditor Optima
Leasing d.o.0. was determined according to their request.
The Company then prepares a new financial and
operational restructuring plan, as well as a new draft of pre-
bankruptcy settlement including all identified claims and
submits it to the Financial Agency's Settlement Council,
which schedules a hearing for June 5, 2018. Immediately
before the voting hearing, from the creditor Optima Leasing
d.o.o. Zagreb and from the separate creditor OL Nekretnine
d.o.0. Zagreb, the Settlement Council received submissions
informing that the assignment of claims to the new creditor
Bohemian Financing Zrt. Budapest had been made. On 5
June 2018, a hearing was held on the vote on the new
Amended Financial Restructuring Plan, at which the said
plan was accepted, and on 6 June 2018, the HRO1 Financial
Agency Settlement Council adopted a Decision on
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02-18-1683-248 koje je postalo izvr¥no 26. lipnja 2018.
godine. Drustvo je 28. lipnja 2018. godine predalo Prijedlog
za sklapanje predstetajne nagodbe Trgovatkom sudu u
Splitu.

U trenutku pisanja ovog izvjetaja &eka se zakazivanje
rodidta pred Trgovatkim sudom u Splitu za sklapanje
predstetajne nagodbe.Predvidamo da bi predstetajna
nagodba mogla biti potvrdena u drugom tromjesetju
2021.g.Dana 15.02ujka 2021.predsjednica Trgovackog suda
u Splitu donosi naredbu da se predmet predstetajne
nagodbe dunika Hotela Jadran d.d. koji se vodi pod brojem
Stpn-1/18 , zbog opravdanog izbivanja sudca u periodu
duljem od 2 mjeseca , dodijeljen novom sudcu.

Najznatajniji dogadaj je pojava virusa COVID-19 krajem
veljate 2020Drustvo je sukladno novonastalim
okolnostima te mjerama Vlade, kao zakupodavac zbog ovih
iznimnih okolnosti I neizvjesnosti , pristao da toko sezone
2020. suspendira ugovore o zakupu za hotel ,Faraon“ 1
hotel "Laguna" obzirom da hoteli nece poslovati u godini
2020.Drudtvo aktivno prati sve informacije vezane uz
Sirenje korona virusa, posebice na emitivnim trZiStima i
poduzima sve mjere zaStite preporutene od strane
Ministarstva Zdravstva i Zavoda za javno zdravstvo.
Druitvo je u suradnji sa socijalnim partnerima regulirala
materijalna prava za vrijeme dok se ne radi a pristupila je i
pregovorima s ostalim partnerima u cilju revidiranja visine i
naknade za period kada ¢e operativna aktivnost izostati.
Vlada Republike Hrvatske je u travnju objavila program
drzavnih potpora za suzbijanje negativnih uginaka Covid-
19 na gospodarstvo. U okviru programa Drustvo se prijavila
za mjere zadtite zaposlenja te dobilo potporu za ofuvanje
radnih mjesta. Osim gore navedene mjere Drultvo je
odobrena mjera odgode placanja odredenih poreznih
obveza,

Kao rezultat konagnog i obvezujuceg zakljucka steCajnog
postupka nad madarskom tvrtkom Dalmécia Holiday Kft.,
Bohemian Financing Zrt. postao jedini vlasnik 100%
dionica Topaz d.o.0., veéinskog dionitara Drustva.

Na glavnoj skupstini Drudtva odrZanoj dana 07. rujna 2020.
donesena je odluka o opozivu &lanova Nadzomog odbora, i
to: g. Tamas Vitezy-a, g. Janos Cszeszlai-a i gde. Lidie
Deme DeZe, te su kao &lanovi nadzomog odbora izabrani g,
Déniel Jellinek, g. Tamas Szbllosi 1 g. Tamas Kuntér na
mandatno razdoblje od &etiri godine.

accepting the Amended Financial Restructuring Plan of
class UP-1/ 110/07 / 13-01 / 1683, registration number 07-
02-18-1683-248, which became enforceable on June 26,
2018. On June 28, 2018, the Company submitted a
Proposal for concluding a pre-bankruptcy settlement to the
Commercial Court in Split.

At the time of writing this report, a hearing is pending
before the Commercial Court in Split for a pre-bankruptcy
settlement. We anticipate that the pre-bankruptcy settlement
could be confirmed in the second quarter of 2021. On
March 15, 2021, the President of the Commercial Court in
Split issued an order that the subject of the pre-bankruptcy
settlement of the debtor of Hotel Jadran d.d. which is kept
under number Stpn-1/18, due to the justified absence of the
judge for a period longer than 2 months,
assigned to a new judge.

The most significant event is the appearance of the COVID-
19 virus at the end of February 2020. In accordance with
the new circumstances and measures of the Government,
the company, as a lessor due to these exceptional
circumstances and uncertainties, agreed to suspend the lease
agreements for the hotel "Faraon" and hotel "Laguna”
during the 2020 season, since the hotels would not operate
in 2020. The company actively monitors all information
related to the spread of coronavirus, especially in emitting
markets and takes all protection measures recommended by
the Ministry of Health and the Institute of Public Health.
The Company, in cooperation with the social partners,
regulated the material rights during the time when it was not
working, and it started negotiations with other partners in
order to revise the amount and compensation for the period
when the operational activity would be absent. In April, the
Government of the Republic of Croatia announced a state
aid program to combat the negative effects of Covid-19 on
the economy. As part of the program, the Company applied
for employment protection measures and received support
for job preservation. In addition to the above measure, the
Company has approved a measure of deferral of payment of
certain tax liabilities.

As a result of the final and binding conclusion of the
bankruptcy proceedings against the Hungarian company
Dalmécia Holiday Kft., Bohemian Financing Zrt. became
the sole owner of 100% of the shares of Topaz d.o.0., the
majority shareholder of the Company.

At the General Assembly of the Company held on
September 7, 2020, a decision was made to recall the
members of the Supervisory Board, namely: Mr. Tamés
Vitezy, Mr. Janos Cseszlai and Ms. Lidia Deme DeZe, and
Mr. Déniel Jellinek, Mr. Tamés Szt1l6si and Mr. Tamés
Kuntér were elected as members of the Supervisory Board

FIOTELI JADRAN D.D., JADRANSKA 2, GRADAC 21339, OIB; 13079276986; MB: 3036154; 2IRO RACUNI: KUNSKI 1340003-1100010547 [ DEVIZNI KOD PRIVREDNE RANKE ZAGRED DD
LBAN HI5423400091 100010847, SWIFT PEZGHRIX; TRGOVACKI SUD U SPLITU, MBS: 060040138 TEMELIN] KAPITAL: 74.560.500,00 KUNA, UPLACEN U CUELOSTLPODUELIEN NA
107,115 DIONICA SYAKA NOMINALNE VRLIEDNOSTI 700,80 KUNA.PREDSJEDNTK UPRAVE: CECILIA NIKOLETTA FATA, CLAN UPRAVE: SOMA DALA; PREDSJE DNTK NADZORNOG
ODBORA: DANIEL JELLINEK; LE1 OZNAKA; 7475000030KHTROTAUS1; MATICNA DREAVA CLANICA: REPUBLINA HIRVATSKA; ISIN: MREJDRRAOOOT; OZNAKA DIONICE: HUDR-R-A,
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Nadzomi odbor je na sjednici odrZanoj dana 18.09.2020.g.
donio odluku o opozivu g. Laszla Atila Kerckesa,
Predsjednika uprave, i gde. Nives Grzunov, ¢lana uprave, te
su kao novi &lanovi uprave Drustva imenovani gda. Cecilia
Nikoletta Fata na funkciju Predsjednik uprave i g. Soma
Zoltan Dala na funkciju ¢lan uprave na mandat od pet
godina,

Nakon ¥to je Uprava sagledala dosadadnje poslovanje
pokrenut je postupak racionalizacije poslovanja drustva,
kako bi se drultvo s dugom tradicijom poslovanja u
hotelijerstvu koja seze od 1955. moglo suotiti s izazovima
trenutne pandemije na najulinkovitiji nalin. Uslijed
otezanih i neizvjesnih uvjeta poslovanja uzrokovanih
pandemijom COVID-19 , lodim rezultatima turisticke
sezone i naslijedenim golemim konsolidiranim dugom od
prije 2020, Drustvo je odlugilo upravljati troSkovima na
centralizirani na¢in. Drudtvo olekuje da e to omoguéiti
smanjenje trodkova, udinkovitiju mobilnost osoblja koja
odgovara trenutnoj vrlo nestabilnoj potraZnji za smjeStajnim
kapacitetima i povetanje kvalitete usluge. Proces
racionalizacije zapoleo je s preuzimanjem zaposlenika
druitava koja su u zakupu hotela Labineca i Laguna u
Gradcu i Faraon u Trpnju, te kasnije raskidlomm ugovora o
zakupu sa sada$nim zakupcima.

S obzirom na neizvjesnost ne moZe se procijeniti koliko
dugo ¢e trajati i kakve ce efekte imati na poslovanje
Drustva ali se ne o&ekuje ugroza dugoro&nog poslovanja.

8. OBAVIJEST O ZASTITI OKOLISA

Upravljanje zaltitom okolisa obuhvaca odgovomo
poslovanje u cilju ofuvanja okolia, prirode te odnosa
prema drudtvenoj zajednici radi postizanja dugoro¢nog
poslovnog uspjeha i zadovoljstva svih zainteresiranih
strana. Druftvo priprema politiku upravljanja okoliSem
kojom ¢ée uskladiti poslovanje s vaZeim zakonskim
odredbama i propisima iz podrugja zastite okolida.

9PRIMJENA KODEKSA KORPORATIVNOG
UPRAVLJANJA

Druftvo dobrovoljno primjenjuje Kodeks korporativnog
upravljanja kojega su zajedniCki izradile Hrvatska agencija
za nadzor financijskih usluga (HANFA) i Zagrebacka burza
d.d. Zagreb, a integralni_tekst Kodeksa objavljen je na

for a term of four years.

At the session held on September 18, 2020, the Supervisory
Board decided to recall Mr. Laszlo Attila Kerekes,
President of the Management Board, and Ms. Nives
Grzunov, member of the Management Board, and as new
members of the Management Board of the Company were
appointed Ms, Cecilia Nikoletta Fata to the position of
President of the Management Board and Mr. Soma Zoltan
Dala to the position of Member of the Management Board
for a term of five years.

After the Management Board reviewed the current
operations, the process of strcamlining the Company's
operations was initiated, so that the company with a long
tradition of hotel business dating back to 1955 could face
the challenges of the current pandemic in the most efficient
way. Due to difficult and uncertain business conditions
caused by the COVID-19 pandemic, the poor results of the
tourist season and the inherited vast consolidated debt from
before 2020, the Company decided to manage costs in a
centralized manner. The company expects that this will
enable cost reduction, more efficient staff mobility that
corresponds to the cumrent very volatile demand for
accommodation capacities and an increase in the quality of
service. The process of rationalization began with the
takeover of employees of the companies that leased the
hotels Labineca and Laguna in Gradac and Faraon in
Trpanj, and later the termination of the lease agreement
with the current tenants followed.

Given the uncertainty, it is not possible to estimate how
long it will last and what effects it will have on the
Company’s operations, but no threat to long-term operations
is expected.

8. ENVIRONMENTAL PROTECTION NOTICE

Environmental management includes responsible business
in order to preserve the environment, nature and the
relationship with the community in order to achieve long-
term business success and satisfaction of all stakeholders.
The Company is preparing an environmental management
policy that will harmonize operations with applicable legal
provisions and regulations in the field of environmental
protection.

9. APPLICATION OF THE CORPORATE
GOVERNANCE CODE

The Company voluntarily applies the Corporate
Govemance Code, which was jointly developed by the
Croatian Financial Services Supervisory Agency (HANFA)
and the Zagreb Stock Exchange d.d. Zagreb, and the

HOTEL! JADKAN DD, JADRANSKA 2, GRADAC 21330, OLB: 18099276986;
IBAN JTR9423400091 100010547, SWIFT PEZGHRIX; TRGOVACK] SUD U SPLITU, N
107.115 DIONICA SVAKA NOMINALNE VRUEDNOSTI 200,00 KUNAPREDSJEDNIK
ODBORA: DANTEL JELLINEK: LEI OZNAKA: 747800000 KITROTAUS K
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internetskim stranicama Zagrebatke burze (www.zse.hr).
Drustvo objavljuje Izjavu o primjeni kodeksa korporativnog
upravljanja kao posebni odjeljak godisnjeg izvje$¢a o stanju
drustva sukladno ¢l. 272.p Zakona o trgovackim drustvima.

10.0DNOSI S POVEZANIM DRUSTVIMA
Transakcije s povezanim drudtvima unutar Grupe odvijale
su se u skladu s trZidnim principima i primjenom
komercijalnih uvjeta koji bi vaZili da su uspostavljeni
izmedu nekontroliranih strana.

11.NAJZNACAJINLII DOGADAJI NAKON DATUMA
BILANCE

Dana 20.travnja objavljena je obavijest o sazivu godisnje
skupitine za dan 28.svibnja 2021.

Budimpeita, ). Ol 2021.g

Cecilia Nikoletta Fata , predsjednica Uprave
-

Soma Zoltan Dala, ¢lan Uprave

integral text of the Code was published on the website of
the Zagreb Stock Exchange (www.zse.hr). The Company
publishes the Statement on the Application of the Corporate
Govemance Code as a special section of the annual report
on the state of the company in accordance with Art. 272.p
of the Companies Act.

10. RELATIONS WITH ASSOCIATED COMPANIES

Transactions with related companies within the Group were
conducted in accordance with market principles and the
application of commercial conditions that would apply if
they were established between non-controlling parties.

11. MOST SIGNIFICANT EVENTS AFTER THE
BALANCE SHEET DATE

On April 20, the announcement of the convening of the
Annual General Meeting for May 28, 2021 was published.

Budepest, 7O, Oh. 2021

/-gé

Cecilia Nikoletta Fata , president of Management Board

| Soma Zoltan Dala, member of Management Board

HOTFLI JADRAN DD, JADHANSKA 2, GRADAC 21334, OIIK; 18099276986; MB: 3036154 21RO RACUNL: KUNSK] 1140005-1100010547 | DEVIZNI KOD PRIVREDNE RANKE ZAGREB D,
IBAN 11R3423400091 100010547, SWIFT PEZGHRIX; TRGOVACK] SUD U SPLITU, MES: 05004013%; TEMELINI KAPITAL: 74980.500,00 KUNA, UPLACEN U CUELOSTLPODUELIEN NA
107118 DIONICA SYAKA NOMINALNE VRUFDNOSTI 700,00 KUNA. PREDSIEDNIK UPRAVE: CECILIA NIKOLETTA FATA, CLAN UPRAVE: SOMA DALA; PREDSJEDRIK NADZORNOG
ODBORA: DANLEL JELLINEK; [E] OZNAKA: T418000030KHTROTAUS1; MATICNA DREAVA CLANICA: REPUBLIKA HRVATSKA; ISIN: HRHJDRRA0001; (ZNAKA DIONICE: HIDR-R-A,

UVRSTENA NA REDOVITO TREI TE ZAGREBAC KE BURZE

12/21

2021-04-30-HOTELI JADRAN D.D.-1 Q NON CONSOLIDATED ENG-VK-6192




2.JZJAVA ODGOVORNE OSOBE

Financijski izvjestaji HOTELI JADRAN d.d. sastavljeni
za period 01.01.-31.03.2021. prikazani su fer i istinito u
skladu sa Medunarodnim standardima financijskog
izvjeStavanja, koji su konzistentno primijenjeni u
odnosu na prethodne godine.

Sve materijalno znalajne transakcije su odgovarajuce
evidentirane u ratunovodstvenim evidencijama , na
kojima se temelje financijski izvje§taji. PruZaju istinit i
potpun pregled imovine, obveza, financijskog poloZaja i
poslovanja drustva HOTELI JADRAN d.d.

=

Cecilia Nikoletta Fata, predsjednica Uprave

Soma Zolt4n Dala, &lan Uprave

2. STATEMENT OF THE RESPONSIBLE PERSON

Financial statements HOTELI JADRAN d.d. compiled for
the period 01.01.-31.03.2021. are presented fairly and true
in accordance with Intemational Financial Reporting
Standards, which have been applied consistently over
previous years.

All material transactions are properly recorded in the
accounting records, on which the financial statements are
based. They provide a true and complete overview of the
assets, liabilities, financial position and operations of the
company HOTELI JADRAN d.d.

P =

Cecilia Nikoletta Fata , president of Management Board

Soma Zoltan Dala, member of Management Board

BOTEL] JADRAN D.D., JADRANSKA 2, GRADAC 21330, O
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3. FINANCIJSKI 1ZVJESTAJI ZA PRVI KVARTAL 2021. GODINE
FINANCIAL STATEMENTS FOR THE FIRST QUARTER OF 2021

\
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3.1.Bilanca
Balance
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3.2.Ratun dobiti i gubitka
Profit and loss account
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UVRSTENA NA REDOVITO TRZISTE ZAGREBAC KE BURZK.
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3.3.1zvjesce o novEanom toku
Cash flow statement

MOTELL JADRAN DD, JADRANSKA 1, GRADAC 21330, OIB; | Mm76986; MB: 30361584; 2RO RACUNL KUNSK) 23400073 110001 0547 1 DEVIZNT KOD FRIVREDNE BANKE ZAGREN DD
THAN HRS1I40005) 001 0S4T, SWIFT PEZGIIZX; TRGOVACKT SUD U SPLITU, MBS, 060040135 TEMLLINT KAPITAL: TAI0I0000 KUNA, UPLACEN U CUELOSTLPODUELIEN NA
197,115 DIONICA SYAKA NOMINALNE VIAUEDNOST] 700,00 KUNA.PREDSS!

EDNIK UPRAVE: CECILIA NIAULETIA FATA, CLAN UPRAVE: SOMA DALA; PREDSJEDNIK NADZORNOG
UDBORA; DANIEL JFILINFK; LEI OZNAKA: TM0030KITROTAUS) MATICNA DREAVA CLANICA: REFUBLIKA HRVATSKA; 1SIN; HRILDRRAON 1 OZNAKA DIONICE: HUDR-R-A,
UVRSTENA NA REDOVITO TS 1Y, ZAGRERAC KE BURZE
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TIOTFLI JADRAN D.D., JADRANSKA 2, GRADAC 21330, O1B; 18099276986,
IRAN HRM23400091100010547, SWIFT PBZGHR2X; TRGOVACK] SUD U SPLITU,
107.118 DIONICA SVAKA NOMINALNE VRUEDNOSTI 700,00 KUNA.PREDSJEDNTK UPRAVE: CECILIA NIKOLETTA FATA,
ODBORA: DANIEL JELLINEK; LET OZNAKA: 7478000030KHTROTAUS1; MATICNA DREAVA CLANICA: KEPUBLIKA HRVATSKA; ISIN: HRIJDRRAOX
UVRSTENA NA REDOYITO TRAISTE ZAGREBA( KE BURZE

STATEMENT OF CASH FLOWS - indirect method
for the period 01.01.2021. to 31.03.2021.
In HRK]
Submitier: HOTEL JADRANG.G.
Rem O} 3 ADP famo period of Cureent pariod
codw tha previous year
R 1 2 ) 4
ICash flow from operating activities
1Pre-tanproft ) 001 1,347,072 2236826
2 Adjustments (ADP 003 1o 010} 002 1121216 1,120,662,
8) Depreciation 003 1121216 1,128 491
) Geins and losses fom sale and value adjustment of ixed langible 004 0 0
land intangible assals
¢) Gains end 10sses frorn saie and unrealised gelns end losses and 008 o 0
value adjustment of inancial assels
d) Interest and dividend In_wmt 006 0 1,035
o} Jnterest expenses 007 0 136
0 Provisions . 008 0 0|
9) Exchange rate difforencas (unrealised) 009 0
) Other for non-cash ¥ and doains |
end fosses 010 0 0
I Cash flow Increase or Gecrease befors changes In working ;
capital (ADP D01+002) 011 225858 -1,107 164
3 Changes ip_h:wg@g_gp_u) {ADP 013 ko 015) 01_3 27,961 ~217 803
8) Increase or 06680 in short-prm fia . 013 68,613 694,699
b) Incregse or docrease in short-twm recelvables 014 26332 810233
¢) Increase or decrease in inventories S 018 [ 8,460
d) Other increass or ducres se in working capital -13.660] -110,730)
i Cash from operations (ADP 011+012) T 197895] - - 1,324,968
4 Intarest paid BT 0 0
5 ncome tax paid T N 0| 0|
mumn.owmummknma(mponnom 020 -191,395' -1.324.965]
iCash flow from krvestment activities
1 Cash recsipts from sales of fixad tangible and intangible assets 021 0 0
2 Cash recoipts fom sales of financia! Instuments 022 _ 0 0
3 h’l'll received 023 17 0
4 Dividends recaived . 024 0 [
S Cash recelpts from repayment ofloans and d_opoplu 025 1285 0|
Otner cash receipts fom investmert ackvtes 026 0
11 Total cash recelpts from Investment activities (ADP 021 to 028) 027 1402 ‘DI
:’(‘;a:‘h payments for the purchas e of fixad tangible and intangible 028 10,000 o
2 Cash payments for fia acquisiton of fencial Instuments 029 4 0
3 Cash payments for loans and deposits for the period 030 4:3.115' 0
4 Acquisiion of a subsidiary, net of cash acqul 031 0 0
S Omer cash payments fiom invesment activtes 032 0 [)
IV Total cash payments from Imvestment activities (ADP 028 10 032)f 033 L3NS 0
nmwmmm&nmtwrom +033) 034 42313 0
[Cash flow from financing activities
1 Cash recelpts from the increase in inital {subscaribed) capital 035 o[ 0|
|2 Cash receipts from the Issue of squity financial instuments and 036 o 2l
debt inancial Insbuments . o
3 Cash receipts rom credil principals, loans and other borrowings 037 [ 6.057.353
4 Other cash pts from i cevid 038 0
IV Total cash recelpts from !lninclng activities (ADP 035 to 038) >0!" 2 8057353
1 Cash pay ts for the repay of credit pri is, loans and
loher borrowings and debt financial i - 040 0
EL’EE.'Z“’""" for divdends 041 0
Cash glwm!:_brﬁnynu lease 042 0 [
Cash payments for the redemplion of reasury shares and
& 043 0
e in initial (8L ) capital
Other cash payments from Snancing actiwses 044 0 330,000,
Total cash payments from financing activities (ADP 040 lo 044) 045 e 330,000
) NET CASH FLOW PROM FEVARCING ACTIVITES (ADP 039 +045) 046 ] 5727,35)
1 Unrealised exchange rats differences In respect of cash and cash
A 047 0 0
vivalents
D) MET BICREASE OR DECREASE BN CASH RLOWS (ADP
20+034+048+047) 048 260208 4402385
A RS S TR v 049 951,697 165652
WDON’)MDCMMWMBIBAYMBQCFMPMIOP 050 691,688 4568037
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MEB: 3036154 ZIRO RACUNL  KUNSKI 2340009-1100010547 ] DEVIZNI KOD PRIVREDNE BANKE ZAGREB DD
MBS; 06004013%; TEMFLINI KAPITAL: 74.583.500,00 KUNA, UPLACEN U CUELOSTLPODUELJEN NA
CLAN UPRAVE: SOMA DALA; PREDSIEDNIK NADZORNOG
OZNAKA DIONICE: FUDR-R-A,




3.4.1zvje¥¢e o promjenama kapitala
Statement of changes in equity

STATEMENT OF CHANES N EQUITY o
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HOTEL] JADRAN DD, JADRANSKA 2, GRADAC 21330, OIH: 18099776985; MB: 3036154 ZIRO RACUNE: KUNSK] 2340009-1100010547 1 DEVIZNI KOD PRIVREDNE BANKE ZAGRES DDy
IBAN HR942Z3400091 100010847, SWIFT PEZGHR2X; TRGOVACKI SUD U SPLITU, MBS; 06004013% TEMELINT KAPITAL: 74560.500,00 KUNA, UPLACEN U CUFLOSTLFODUELJEN NA
107115 DIONICA SYAKA NOMINALNE VRUEDNOSTI 700,00 KUNA.PREDSJEDNTK UPRAVE: CECILIA NIKOLETTA FATA, CLAN UPRAVE: SOMA DALA; PREDSIEDNIK NADZORNOG
ODBORA: DANIEL JFLLINEK; 1LE] OZNAKA: 7478000030 KHTROTAUS1; MATICNA DRZAVA CLANICA: REPUBLIKA HRVATSKA; ISIN: HREHIDRRAOOO!; OZNAKA DIONICE: HUDR-R-A,
LUVRSTENA NA REDOVITO TRASTE ZAGRESBACKE BURZE P
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