
CROATIA®
O S IG U R A N JE
C r o a t ia  o siguranje d.d.

Vatroslava Jagića 3 3 ,10  0 0 0  Zagreb 

w w w .cro sig .h r

UNCONSOLIDATED UNAUDITED 
QUARTERLY REPORT,

FOR THE PERIOD 1 January 2021 -  31 March 2021

Zagreb, April 2021

http://www.crosig.hr


CONTENT

I. UNAUDITED FINANCIAL STATEMENTS....................................................................................3

STATEM ENT OF CO M PREHENSIVE IN C O M E ...........................................................................................4

STATEM ENT OF FINANCIAL POSITION (BALANCE SHEET)................................................................ 6

STATEM ENT OF CH AN GES IN E Q U IT Y ....................................................................................................... 8

STATEM ENT OF CASH FLOWS -  indirect method................................................................................... 9

II. QUARTERLY MANAGEMENT REPORT....................................................................................10

III. NOTES TO THE UNAUDITED FINANCIAL STATEMENTS FOR THE PERIOD I-III 20 21.... 14

MANAGEMENT BOARD STATEMENT............................................................................................. 24



I. UNAUDITED FINANCIAL STATEMENTS
Annex 1
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STATEMENT OF COMPREHENSIVE INCOME 

(STATEMENT OF PROFIT OR LOSS)

For the period: 1.1.2021 - 31.3.2021

in HRK

Item
ADP

Sam e period of the previous year Current year

code
Life Non-life Total Life Non-life Total

1 2 3 4 5(3+4) 6 7 8(6+7)

I Earned premiums (ADP 119 to 123) 118 115.581.841 482.185.597 597.767.438 116.721.074 509.160.580 625.881.654

1 Gross written premium 119 115.662.398 741.664.476 857.326.874 1 16.693.301 750.160.755 866.854.056

2 Value adjustment and charged premium value adjustment 120 0 8.388.275 8.388.275 0 2.628.479 2.628.479

3 Outward reinsurance premiums (-) 121 -49.417 -102.172.040 -102.221.457 -44.310 -123.384.926 -123.429.236

4 Change of gross provisions for unearned premiums (+/-) 122 -40.114 -219.987.535 -220.027.649 61.472 -196.234.504 -196.173.032

5 Change of provisions for unearned premiums, reinsurers' share (+/-) 123 8.974 54.292.421 54.301.395 10.611 75.990.776 76.001.387

II Income from investments (ADP 125 to 131) 124 94.508.609 114.180.656 208.689.265 36.347.166 81.612.060 117.959.226

1 Income from branches, associates and joint ventures. 125 235.441 715.907 951.348 445.052 10.988.002 11.433.054

2 Income from investment in land and buildings 126 0 5.742.982 5.742.982 0 9.541.056 9.541.056

3 Interest income 127 24.421.581 25.165.645 49.587.226 21.447.203 22.373.849 43.821.052

4 Unrealised gains on investments 128 39.283 98.207 137.490 197.119 4.347.245 4.544.364

5 Realised gains on investments 129 12.127.774 43.469.114 55.596.888 1.863.165 17.390.025 19.253.190

6 Net positive exchange rate differences 130 57.678.441 28.320.583 85.999.024 12.394.148 9.705.318 22.099.466

7 Other income from investments 131 6.089 10.668.218 10.674.307 479 7.266.565 7.267.044

III Income from com m issions and fees 132 536.349 7.903.161 8.439.510 477.546 2.411.392 2.888.938

IV O ther insurance-technical income, net am ount from  
reinsurance

133 178.469 5.118.537 5.297.006 46.551 4.174.315 4.220.866

V  Other income 134 846 1.485.697 1.486.543 1 2.488.658 2.488.659

VI Claims incurred, net (ADP 136 + 139) 135 -194.807.924 -282.262.001 -477.069.925 -107.117.898 -217.211.819 -324.329.717

1 Claim s settled (ADP 137+138) 136 -167.681.727 -274.666.747 -442.348.474 -111.199.269 -317.021.273 -428.220.542

1.1 Gross amount (-) 137 -167.681.727 -289.461.846 -457.143.573 -111.199.269 -347.718.972 -458.918.241

1.2 Reinsurers' share (+) 138 0 14.795.099 14.795.099 0 30.697.699 30.697.699

2 Change in the provision for claims (+/-) (ADP 140+141) 139 -27.126.197 -7.595.254 -34.721.451 4.081.371 99.809.454 103.890.825

2.1 Gross amount 140 -27.126.197 -30.873.092 -57.999.289 4.081.371 92.245.466 96.326.837

2.3 Reinsurers' share 141 0 23.277.838 23.277.838 0 7.563.988 7.563.988

VII Change in mathematical provision and other technical 
provisions, net of reinsurance (ADP 143+146)

142 24.799.065 19.783.198 44.582.263 -29.182.111 -9.619.985 -38.802.096

1 Change in mathematical provisions (+/-) (ADP 144+145) 143 24.799.065 2.028.911 26.827.976 -29.182.111 1.330.679 -27.851.432

1.1 Gross amount (-) 144 24.804.703 2.028.911 26.833.614 -29.186.933 1.330.679 -27.856.254

1.2 Reinsurers' share (+) 145 -5.638 0 -5.638 4.822 0 4.822

2 Change in other technical provisions, net of reinsurance (+/-) (ADP 
147+148)

146 0 17.754.287 17.754.287 0 -10.950.664 -10.950.664

2.1 Gross amount (-) 147 0 17.754.287 17.754.287 0 -10.950.664 -10.950.664

2.2 Reinsurers' share (+) 148 0 0 0 0 0 0

VIII Change of special provision fo r life assurance w here  
policyholders b ear the investment risk, net of reinsurance (+/-)
(ADP 150+151)

149 8.383.434 0 8.383.434 4.749.889 0 4.749.889

1 Gross amount (-) 150 8.383.434 0 8.383.434 4.749.889 0 4.749.889

3 Reinsurers' share (+) 151 0 0 0 0 0 0
IX Cash paym ents fo r bonuses and rebates, net of reinsurance
(ADP 153+154)

152 0 -2.192.655 -2.192.655 0 -2.767.377 -2.767.377

1 Performance-dependent (bonuses) 153 0 -2.192.655 -2.192.655 0 -2.767.377 -2.767.377

2 Performance-independent (rebates) 154 0 0 0 0 0 0
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STATEMENT OF COMPREHENSIVE INCOME 

(STATEMENT OF PROFIT OR LOSS)

For the period: 1.1.2021 - 31.3.2021

in HRK

Item
ADP Sam e period of the previous year Current year
code Life Non-life Total Life Non-life Total

1 2 3 4 5(3+4) 6 7 8(6+7)
X Operating expenses (business expenditures), net (ADP 
156+160)

155 -16.591.017 -168.860.649 -185.451.666 -12.393.406 -202.712.035 -215.105.441

1 Acquisition costs (ADP 157 to 159) 156 -7.361.035 -93.324.500 -100.685.535 -5.878.525 -116.742.524 -122.621.049

1.1 Commission 157 -2.115.778 -70.927.148 -73.042.926 -1.556.314 -74.219.926 -75.776.240

1.2 Other acquisition costs 158 -5.245.257 -33.609.666 -38.854.923 -4.322.211 -50.974.738 -55.296.949

1.3 Change in deferred acquisition costs 159 0 11.212.314 11.212.314 0 8.452.140 8.452.140

2 Adm inistration expenses (administrative costs) (ADP 161 to 163) 160 -9.229.982 -75.536.149 -84.766.131 -6.514.881 -85.969.511 -92.484.392

2.1 Depreciation 161 -790.795 -13.836.966 -14.627.761 -556.162 -12.910.932 -13.467.094

2.2 Salaries, taxes and contributions from/on salaries 162 -3.659.921 -27.501.417 -31.161.338 -2.675.978 -26.534.235 -29.210.213

2.3 Other administration expenses 163 -4.779.266 -34.197.766 -38.977.032 -3.282.741 -46.524.344 -49.807.085

XI Investment expenses (ADP 165 to 171) 164 -16.367.100 -63.505.855 -79.872.955 -2.647.986 -23.010.438 -25.658.424

1 Depreciation of land and buildings not occupied by an undertaking 
for its own activities

165 0 0 0 0 0 0

2 Interest 166 -341.447 -2.010.342 -2.351.789 -230.196 -1.995.909 -2.226.105

3 Impairment of investments 167 -1.013.854 -2.494.509 -3.508.363 0 -9.816 -9.816

4 Realised loss on investments 168 -5.042.381 -4.632.875 -9.675.256 -705.769 -1.821.570 -2.527.339

5 Unrealised loss on investments 169 -8.476.322 -40.960.009 -49.436.331 -1.148.570 -8.947.056 -10.095.626

6 Net negative exchange rate differences 170 0 0 0 0 0 0

7 Other investment expenses 171 -1.493.096 -13.408.120 -14.901.216 -563.451 -10.236.087 -10.799.538

XII Other technical expenses, net of reinsurance (ADP 173+174) 172 -148.309 -8.635.961 -8.784.270 -883.528 -9.911.963 -10.795.491

1 Expenses of preventive activities 173 0 0 0 0 0 0

2 Other technical expenses of insurance 174 -148.309 -8.635.961 -8.784.270 -883.528 -9.911.963 -10.795.491

XIII Other activities, including value adjustments 175 -3.525 -861.788 -865.313 -3.579 -146.670 -150.249

XIV Profit or loss for the accounting period before tax (+/-)
(ADP 118+124+132 to 135+142+149+152+155+164+172+175)

176 16.070.738 104.337.937 120.408.675 6.113.719 134.466.718 140.580.437

XV Profit or loss tax (ADP 178+179) 177 -3.032.847 -19.100.977 -22.133.824 -1.020.360 -22.227.936 -23.248.296

1 Current tax expense 178 -3.032.847 -19.100.977 -22.133.824 -1.020.360 -22.227.936 -23.248.296

2 Deferred tax expense (income) 179 0 0 0 0 0 0

XVI Profit or loss for the accounting period after tax (+/-) (ADP 
176+177)

180 13.037.891 85.236.960 98.274.851 5.093.359 112.238.782 117.332.141

1 Attributable to owners of the parent 181 0 0 0 0 0 0

2 Attributable to non-controlling interest 182 0 0 0 0 0 0

XVII TOTAL INCOME (ADP 118+124+132+133+134+179) 183 210.806.114 610.873.648 821.679.762 153.592.338 599.847.005 753.439.343

XVIII TOTAL EXPENSES (ADP 
135+142+149+152+155+164+172+175+178)

184 -197.768.223 -525.636.688 -723.404.911 -148.498.979 -487.608.223 -636.107.202

IX Other com prehensive income (ADP 186 to 193) 185 -77.746.915 -151.024.483 -228.771.398 -13.809.587 64.947.477 51.137.890

1 Gains/losses arising from translation of financial statements relating 
to foreign operations

186 0 -204.670 -204.670 0 -71.281 -71.281

2 Gains/losses arising from the revaluation of financial assets 
available for sale

187 -94.813.311 -183.926.601 -278.739.912 -16.840.960 79.291.168 62.450.208

3 Gains/losses arising from the revaluation o f land and buildings 
occupied by an undertaking for its own activities

188 0 0 0 0 0 0

4 Gains/losses arising from the revaluation o f other tangible (other 
than land and property) and intangible assets

189 0 0 0 0 0 0

5 Effects of cash flow hedging instruments 190 0 0 0 0 0 0

6 Actuarial gains/losses on pension plans with defined pensions 191 0 0 0 0 0 0

7 Share in other comprehensive income of associates 192 0 0 0 0 0 0

8 Income tax on other comprehensive income 193 17.066.396 33.106.788 50.173.184 3.031.373 -14.272.410 -11.241.037

XX Total com prehensive income (ADP 180 +185) 194 -64.709.024 -65.787.523 -130.496.547 -8.716.228 177.186.259 168.470.031

1 Attributable to owners of the parent 195 0 0 0 0 0 0

2 Attributable to non-controlling interests 196 0 0 0 0 0 0

XXI Reclassification adjustments 197 0 0 0 0 0 0
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STATEMENT OF FINANCIAL POSITION (BALANCE SHEET)
As at: 31.3.2021

in HRK

Item
ADP Last day of the preceding business year At the reporting date of the current period
code Life Non-life Total Life Non-life Total

1 2 3 4 5(3+4) 6 7 8(6+7)
ASSETS
A) INTANGIBLE ASSETS ( A D P  0 0 2  + 0 0 3 ) 001 0 9 6 .8 5 8 .0 1 5 9 6 .8 5 8 .0 1 5 0 1 1 7 .2 1 5 .8 0 5 1 1 7 .2 1 5 .8 0 5

1 G o o d w il l 002 0 0 0 0 0 0

2  O th e r  in ta n g ib le  a s s e ts 003 0 9 6 .8 5 8 .0 1 5 9 6 .8 5 8 .0 1 5 0 1 1 7 .2 1 5 .8 0 5 1 1 7 .2 1 5 .8 0 5

B) TANGIBLE ASSETS ( A D P  0 0 5  to  0 0 7 ) 004 1 4 .1 3 3 5 5 3 .2 2 0 .6 7 3 5 5 3 . 2 3 4 .8 0 6 1 4 .1 3 3 4 7 9 .6 5 2 .5 0 0 4 7 9 .6 6 6 .6 3 3

1 L a r d  a n d  b u i ld in g s  o c c u p ie d  b y  a n  u n d e r ta k in g  fo r  i ts  o w n  a c t iv i t ie s 005 0 2 6 4 .3 8 8 .0 1 8 2 6 4 .3 8 8 .0 1 8 0 1 9 7 .7 7 7 .8 9 1 1 9 7 .7 7 7 .8 9 1

2  E q u ip m e n t 006 1 4 .0 5 1 2 6 .8 3 3 .7 0 3 2 6 .8 4 7 .7 5 4 1 4 .0 5 1 2 5 .0 8 1 .5 9 8 2 5 .0 9 5 .6 4 9

3  O th e r  ta n g ib le  a s s e ts  a n d  in v e n to r ie s 007 8 2 2 6 1 .9 9 8 .9 5 2 2 6 1 .9 9 9 .0 3 4 8 2 2 5 6 .7 9 3 .0 1 1 2 5 6 .7 9 3 .0 9 3

C) INVESTMENTS (A D P  0 0 9 + 0 1 0 + 0 1 4 + 0 3 3 ) 008 3 .1 1 4 .9 6 7 .3 5 4 5 .3 7 6 .9 3 5 .6 1 4 8 .4 9 1 .9 0 2 .9 6 8 3 .1 8 5 .3 9 7 .1 9 1 5 .7 2 1 .6 5 1 .4 7 4 8 .9 0 7 .0 4 8 .6 6 5

I Investments in land and buildings not occupied by an undertaking for its own 
activities 009 0 4 5 6 .6 5 2 .5 6 7 4 5 6 .6 5 2 .5 6 7 0 5 1 8 . 1 4 7 .1 2 6 5 1 8 .1 4 7 .1 2 6

II Investments in branches, associates and joint ventures ( A D P  0 1 1  to  0 1 3 ) 010 0 3 7 6 .5 1 5 .9 3 2 3 7 6 .5 1 5 .9 3 2 0 3 8 2 .2 1 2 .7 4 2 3 8 2 .2 1 2 .7 4 2

1 S h a r e s  a n d  h o ld in g s  in  b ra n c h e s 011 0 3 4 2 .8 2 7 .6 3 9 3 4 2 .8 2 7 .6 3 9 0 3 5 4 .2 1 2 .7 4 2 3 5 4 .2 1 2 .7 4 2

2  S h a r e s  a n d  h o ld in g s  in  a s s o c ia te s 012 0 5 .6 8 8 .2 9 3 5 .6 8 8 .2 9 3 0 0 0

3  S h a r e s  a n d  h o ld in g s  in  jo in t  v e n tu re s 013 0 2 8 .0 0 0 .0 0 0 2 8 .0 0 0 .0 0 0 0 2 8 .0 0 0 .0 0 0 2 8 .0 0 0 .0 0 0

III Financial assets ( A D P  0 1 5 + 0 1 8 + 0 2 3 + 0 2 9 ) 014 3 .1 1 4 .9 6 7 .3 5 4 4 .5 4 3 .7 6 7 .1 1 5 7 .6 5 8 .7 3 4 .4 6 9 3 .1 8 5 .3 9 7 .1 9 1 4 .8 2 1 .2 9 1 .6 0 6 8 .0 0 6 .6 8 8 .7 9 7

1 F in a n c ia l a s s e ts  h e ld  to  m a t i r i t y  ( A D P  0 1 6 + 0 1 7 ) 015 1 .0 8 3 .7 8 7 .7 0 0 9 9 8 .5 4 6 .8 7 3 2 .0 8 2 .3 3 4 .5 7 3 1 .1 2 9 .9 1 2 .3 5 7 9 9 4 .0 8 5 .1 0 2 2 .1 2 3 .9 9 7 .4 5 9

1.1 D e b t  f in a n c ia l in s t r u m e n ts 016 1 .0 8 3 .7 8 7 .7 0 0 9 9 8 .5 4 6 .8 7 3 2 .0 8 2 .3 3 4 .5 7 3 1 .1 2 9 .9 1 2 .3 5 7 9 9 4 .0 8 5 .1 0 2 2 .1 2 3 .9 9 7 .4 5 9

1 .2  O th e r 017 0 0 0 0 0 0

2  F in a n c ia l a s s e ts  a v a i la b le  fo r  s a le  ( A D P  0 1 9  to  0 2 2 ) 018 1 .8 0 4 .2 4 3 .7 5 4 2 .7 3 1 .9 1 8 .5 0 5 4 .5 3 6 .1 6 2 .2 5 9 1 .8 2 7 .1 4 9 .3 5 4 3 .1 1 3 .8 9 4 .2 6 3 4 .9 4 1 .0 4 3 .6 1 7

2.1 E q u ity  f in a n c ia l in s t r u m e n ts 019 2 9 .2 5 0 .1 7 8 5 0 6 .8 8 3 .8 6 0 5 3 6 .1 3 4 .0 3 8 3 3 .7 2 8 .0 5 6 5 9 7 .6 7 8 .0 0 8 6 3 1 .4 0 6 .0 6 4

2 .2  D e b t  f in a n c ia l in s t r u m e n ts 020 1 .7 1 8 .1 3 3 .2 3 3 2 .0 8 9 .8 2 1 .1 0 3 3 .8 0 7 .9 5 4 .3 3 6 1 .7 2 7 .3 7 4 .2 2 6 2 .2 9 1 .4 3 4 .3 4 0 4 .0 1 8 .8 0 8 .5 6 6

2 .3  U n its  in  in v e s tm e n t  fu n d s 021 5 6 .8 6 0 .3 4 3 1 3 5 .2 1 3 .5 4 2 1 9 2 .0 7 3 .8 8 5 6 6 .0 4 7 .0 7 2 2 2 4 .7 8 1 .9 1 5 2 9 0 .8 2 8 .9 8 7

2 .4  O th e r 022 0 0 0 0 0 0

3  F in a n c ia l a s s e ts  a t  f a ir  v a lu e  th ro u g h  s ta te m e n t  o f  p r o f i t  o r  lo s s  ( A D P  0 2 4  to  0 2 8 ) 023 3 1 8 .1 0 8 2 0 .9 8 4 .6 2 0 2 1 .3 0 2 .7 2 8 0 2 1 .1 1 2 .5 6 7 2 1 .1 1 2 .5 6 7

3.1  E q u ity  f in a n c ia l in s t r u m e n ts 024 0 1 7 .1 8 7 .5 1 1 1 7 .1 8 7 .5 1 1 0 2 0 .6 7 8 .2 1 3 2 0 .6 7 8 .2 1 3

3 .2  D e b t  f in a n c ia l in s t r u m e n ts 025 0 0 0 0 0 0

3 .3  D e r iv a t iv e  f in a n c ia l in s t r u m e n ts 026 3 1 8 .1 0 8 3 .7 9 7 .1 0 9 4 .1 1 5 .2 1 7 0 4 3 4 .3 5 4 4 3 4 .3 5 4

3 .4  U n its  in  in v e s tm e n t  fu n d s 027 0 0 0 0 0 0

3 .5  O th e r 028 0 0 0 0 0 0

4  L o a n s  a n d  re c e iv a b le s  (A D P  0 3 0  to  0 3 2 ) 029 2 2 6 .6 1 7 .7 9 2 7 9 2 .3 1 7 .1 1 7 1 .0 1 8 .9 3 4 .9 0 9 2 2 8 .3 3 5 .4 8 0 6 9 2 .1 9 9 .6 7 4 9 2 0 .5 3 5 .1 5 4

4 .1  D e p o s i ts  w i th  c r e d it  in s t i tu t io n s 030 1 7 5 .7 3 7 .2 9 7 3 1 7 .3 2 2 .7 1 9 4 9 3 .0 6 0 .0 1 6 1 7 6 .4 0 8 .6 8 9 2 2 8 .4 5 2 .7 5 9 4 0 4 .8 6 1 .4 4 8

4 . 2  L o a n s 031 4 7 .4 1 4 .6 0 0 3 0 1 .2 3 5 .3 7 3 3 4 8 .6 4 9 .9 7 3 4 8 .4 6 0 .8 9 6 2 9 2 .9 9 0 .4 8 0 3 4 1 .4 5 1 .3 7 6

4 .3  O th e r 032 3 .4 6 5 .8 9 5 1 7 3 .7 5 9 .0 2 5 1 7 7 .2 2 4 .9 2 0 3 .4 6 5 .8 9 5 1 7 0 .7 5 6 .4 3 5 1 7 4 .2 2 2 .3 3 0

IV Deposits with cedants 033 0 0 0 0 0 0

D) INVESTMENTS FOR THE ACCOUNT OF LIFE ASSURANCE POLICYHOLDERS 
WHO BEAR THE INVESTMENT RISK 034 4 0 0 . 2 5 0 .1 3 2 0 4 0 0 .2 5 0 .1 3 2 3 9 8 . 7 9 9 .4 4 3 0 3 9 8 .7 9 9 .4 4 3

E) REINSURANCE AMOUNT IN TECHNICAL PROVISIONS ( A D P  0 3 6  to  0 4 2 ) 035 1 2 .2 6 3 4 7 4 .8 5 6 .2 4 0 4 7 4 .8 6 8 .5 0 3 2 7 .6 9 6 5 5 8 .4 1 1 .0 0 3 5 5 8 .4 3 8 .6 9 9

1 P r o v is io n s  f o r  u n e a rn e d  p r e m iu m s ,  re in s u ra n c e  a m o u n t 036 0 5 8 .6 9 9 .3 5 9 5 8 .6 9 9 .3 5 9 1 0 .6 1 1 1 3 4 .6 9 0 .1 3 5 1 3 4 .7 0 0 .7 4 6

2  M a th e m a t ic a l  p r o v is io n ,  re in s u ra n c e  a m o u n t 037 1 2 .2 6 3 0 1 2 .2 6 3 1 7 .0 8 5 0 1 7 .0 8 5

3  C la im s  o u ts ta n d in g ,  re in s u ra n c e  a m o u n t 038 0 4 1 6 .1 5 6 .8 8 1 4 1 6 .1 5 6 .8 8 1 0 4 2 3 .7 2 0 .8 6 8 4 2 3 .7 2 0 .8 6 8

4  P r o v is io n s  f o r  b o n u s e s  a n d  re b a te s ,  re in s u ra n c e  a m o u n t 039 0 0 0 0 0 0

5  E q u a l iz a t io n  p r o v is io n ,  re in s u ra n c e  a m o u n t 040 0 0 0 0 0 0

6  O th e r  te c h n ic a l p r o v is io n s ,  re in s u ra n c e  a m o u n t 041 0 0 0 0 0 0

7  S p e c ia l  p ro v is io n s  f o r  l i fe  a s s u r a n c e  w h e re  p o l ic y h o ld e r s  b e a r  th e  in v e s tm e n t  r is k ,  

re in s u ra n c e  a m o u n t
042 0 0 0 0 0 0

F) DEFERRED AND CURRENT TAX ASSETS ( A D P  0 4 4  + 0 4 5 ) 043 1 .7 7 7 .3 3 5 6 5 .6 9 1 .0 3 2 6 7 .4 6 8 .3 6 7 1 .7 7 7 .3 3 5 7 6 .6 8 5 .0 8 1 7 8 .4 6 2 .4 1 6

1 D e fe r re d  ta x  a s s e ts 044 1 .7 7 7 .3 3 5 6 5 .6 9 1 .0 3 2 6 7 .4 6 8 .3 6 7 1 .7 7 7 .3 3 5 6 5 .6 9 1 .0 3 2 6 7 .4 6 8 .3 6 7

2  C u r r e n t  ta x  a s s e ts 045 0 0 0 0 1 0 .9 9 4 .0 4 9 1 0 .9 9 4 .0 4 9

G) RECEIVABLES ( A D P  0 4 7 + 0 5 0 + 0 5 1 ) 046 6 2 2 .5 7 5 7 4 1 .3 4 4 .4 7 0 7 4 1 .9 6 7 .0 4 5 1 .1 9 7 .1 4 4 9 8 0 .1 4 9 .4 4 8 9 8 1 . 3 4 6 .5 9 2

1 Receivables arising from insurance business ( A D P  0 4 8 + 0 4 9 ) 047 2 3 4 .2 1 9 4 8 6 .1 3 9 .9 6 7 4 8 6 . 3 7 4 .1 8 6 2 3 5 .7 9 9 6 5 3 .2 9 7 .3 9 3 6 5 3 .5 3 3 .1 9 2

1.1 F r o m  p o l ic y h o ld e r s 048 0 4 8 5 .6 8 9 .7 6 6 4 8 5 .6 8 9 .7 6 6 0 6 5 2 .7 5 9 .9 1 5 6 5 2 .7 5 9 .9 1 5

1 .2  F r o m  in s u ra n c e  a g e n ts  o r  in s u ra n c e  b r o k e r s 049 2 3 4 .2 1 9 4 5 0 .2 0 1 6 8 4 .4 2 0 2 3 5 .7 9 9 5 3 7 .4 7 8 7 7 3 .2 7 7

2 Receivables arising from reinsurance business 050 4 1 5 5 9 .0 3 7 .9 8 2 5 9 .0 3 8 .3 9 7 8 8 4 1 0 5 .5 6 4 .6 7 6 1 0 5 .5 6 5 .5 6 0

3 Other receivables ( A D P  0 5 2  to  0 5 4 ) 051 3 8 7 .9 4 1 1 9 6 .1 6 6 .5 2 1 1 9 6 .5 5 4 .4 6 2 9 6 0 .4 6 1 2 2 1 .2 8 7 .3 7 9 2 2 2 .2 4 7 .8 4 0

3 .1  R e c e iv a b le s  a r is in g  f r o m  o th e r  in s u ra n c e  o p e r a t io n s 052 0 1 6 4 .1 5 8 .3 3 4 1 6 4 .1 5 8 .3 3 4 0 1 5 6 .4 5 1 .1 0 3 1 5 6 .4 5 1 .1 0 3

3 .2  R e c e iv a b le s  fo r  in v e s tm e n t  in c o m e 053 2 7 7 .3 8 9 7 5 6 .9 4 7 1 .0 3 4 .3 3 6 3 3 1 .1 9 5 3 6 8 .7 6 8 6 9 9 .9 6 3

3 .3  O th e r  r e c e iv a b le s 054 1 1 0 .5 5 2 3 1 .2 5 1 .2 4 0 3 1 .3 6 1 .7 9 2 6 2 9 .2 6 6 6 4 .4 6 7 .5 0 8 6 5 .0 9 6 .7 7 4

H) OTHER ASSETS (A D P  0 5 6 + 0 6 0 + 0 6 1 ) 055 6 2 .4 2 0 .4 7 8 4 5 0 .5 1 5 .9 7 0 5 1 2 .9 3 6 .4 4 8 7 1 .8 1 1 .7 3 6 2 7 4 .2 4 4 .1 1 0 3 4 6 . 0 5 5 .8 4 6

1 Cash at bank and in hand ( A D P  0 5 7  to  0 5 9 ) 056 6 2 .4 2 0 .4 7 8 4 5 0 .5 1 5 .4 5 8 5 1 2 . 9 3 5 .9 3 6 7 1 .8 1 1 .7 3 6 2 7 4 .2 4 3 .5 9 8 3 4 6 .0 5 5 .3 3 4

1.1 F u n d s  in  th e  b u s in e s s  a c c o u n t 057 0 4 5 0 .5 1 5 .4 5 8 4 5 0 .5 1 5 .4 5 8 0 2 7 4 .2 4 3 .5 9 8 2 7 4 .2 4 3 .5 9 8

1 .2  F u n d s  in  th e  a c c o u n t  o f  a s s e ts  c o v e r in g  m a th e m a t ic a l  p r o v is io n s 058 6 2 .4 2 0 .4 7 8 0 6 2 .4 2 0 .4 7 8 7 1 .8 1 1 .7 3 6 0 7 1 .8 1 1 .7 3 6

1 .3  C a s h  in  h a n d 059 0 0 0 0 0 0

2 Fixed assets held for sale and termination of business operations 060 0 0 0 0 0 0

3 Other 061 0 5 1 2 5 1 2 0 5 1 2 5 1 2

I) PREPAYMENTS AND ACCRUED INCOME ( A D P  0 6 3  to  0 6 5 ) 062 0 2 6 0 .7 5 1 .0 6 9 2 6 0 .7 5 1 .0 6 9 0 2 3 4 .3 7 9 .4 4 9 2 3 4 .3 7 9 .4 4 9

1 D e fe r re d  in te r e s t  a n d  re n t 063 0 1 0 .0 0 0 1 0 .0 0 0 0 0 0

2  D e fe r re d  a c q u is i t io n  c o s ts 064 0 2 0 8 .3 4 9 .6 7 0 2 0 8 .3 4 9 .6 7 0 0 2 1 6 .8 0 1 .8 1 0 2 1 6 .8 0 1 .8 1 0

3  O th e r  p r e p a y m e n ts  a n d  a c c r u e d  in c o m e 065 0 5 2 .3 9 1 .3 9 9 5 2 .3 9 1 .3 9 9 0 1 7 .5 7 7 .6 3 9 1 7 .5 7 7 .6 3 9

J) TOTAL ASSETS ( A D P  0 0 1  + 0 0 4 + 0 0 8 + 0 3 4 + 0 3 5 + 0 4 3 + 0 4 6 + 0 5 5 + 0 6 2 ) 066 3 .5 8 0 .0 6 4 .2 7 0 8 .0 2 0 .1 7 3 .0 8 3 1 1 .6 0 0 .2 3 7 .3 5 3 3 .6 5 9 .0 2 4 .6 7 8 8 .4 4 2 .3 8 8 .8 7 0 1 2 .1 0 1 .4 1 3 .5 4 8

K) OFF-BALANCE SHEET ITEMS 067 3 6 8 .5 3 7 .3 0 9 2 .6 8 1 .5 0 1 .7 4 5 3 .0 5 0 .0 3 9 .0 5 4 3 8 9 .2 5 3 .5 5 1 3 .0 5 5 .9 3 9 .7 8 1 3 .4 4 5 .1 9 3 .3 3 2
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STATEMENT OF FINANCIAL POSITION (BALANCE SHEET)
As at: 31.3.2021

in HRK

Item
ADP Last day of the preceding business year At the reporting date of the current period
code Life Non-life Total Life Non-life Total

1 2 3 4 5(3+4) 6 7 8(6+7)
LIABILITIES
A) CAPITAL AND RESERVES ( A D P  0 6 9 + 0 7 2 + 0 7 3 + 0 7 7 + 0 8 1 + 0 8 4 ) 068 4 5 3 . 7 6 3 .9 0 9 3 .0 8 0 .0 7 5 .8 0 1 3 .5 3 3 .8 3 9 .7 1 0 4 4 5 . 0 4 7 .6 8 0 3 . 2 5 7 .2 8 7 .1 9 3 3 .7 0 2 .3 3 4 .8 7 3

1 Subscribed capital ( A D P  0 7 0  to  0 7 1 ) 069 4 4 .2 8 8 .7 2 0 5 4 5 . 0 3 7 .0 8 0 5 8 9 . 3 2 5 .8 0 0 4 4 .2 8 8 .7 2 0 5 4 5 . 0 3 7 .0 8 0 5 8 9 . 3 2 5 .8 0 0

1.1 P a id  in  c a p i ta l  - o r d in a r y  s h a r e s 070 4 4 .2 8 8 .7 2 0 5 4 5 . 0 3 7 .0 8 0 5 8 9 . 3 2 5 .8 0 0 4 4 .2 8 8 .7 2 0 5 4 5 . 0 3 7 .0 8 0 5 8 9 . 3 2 5 .8 0 0

1 .2  P a id  in  c a p i ta l  - p r e fe r e n c e  s h a r e s 071 0 0 0 0 0 0

2 Premium on shares issued (capital reserves) 072 0 6 8 1 . 4 8 2 .5 2 5 6 8 1 . 4 8 2 .5 2 5 0 6 8 1 . 4 8 2 .5 2 5 6 8 1 . 4 8 2 .5 2 5

3 Revaluation reserves ( A D P  0 7 4  to  0 7 6 ) 073 1 4 4 .1 9 2 .8 0 1 3 2 6 . 9 3 1 .6 0 3 4 7 1 . 1 2 4 .4 0 4 1 3 0 .3 8 3 .2 1 4 3 9 1 . 7 6 4 .5 7 8 5 2 2 . 1 4 7 .7 9 2

3 .1  L a n d  a n d  b u i ld in g s 074 0 4 9 .1 7 3 .6 3 8 4 9 .1 7 3 .6 3 8 0 4 9 .0 5 9 .1 3 7 4 9 .0 5 9 .1 3 7

3 .2  F in a n c ia l  a s s e ts  a v a i la b le  f o r  s a le 075 1 4 4 .1 9 2 .8 0 1 2 7 7 .7 5 7 .9 6 5 4 2 1 . 9 5 0 .7 6 6 1 3 0 .3 8 3 .2 1 4 3 4 2 .7 0 5 .4 4 1 4 7 3 . 0 8 8 .6 5 5

3 .3  O th e r  r e v a lu a t io n  r e s e rv e s 076 0 0 0 0 0 0

4 Reserves ( A D P  0 7 8  to  0 8 0 ) 077 8 5 .2 9 5 .9 3 7 3 1 6 . 7 4 2 .6 3 9 4 0 2 . 0 3 8 .5 7 6 8 5 .2 9 5 .9 3 7 3 1 6 . 7 4 2 .6 3 9 4 0 2 . 0 3 8 .5 7 6

4 .1  L e g a l  r e s e rv e s 078 2 .2 1 4 .4 3 6 2 7 .8 6 4 .3 5 4 3 0 .0 7 8 .7 9 0 2 .2 1 4 .4 3 6 2 7 .8 6 4 .3 5 4 3 0 .0 7 8 .7 9 0

4 .2  S ta tu to ry  r e s e rv e 079 7 .5 8 1 .5 0 1 1 3 9 .6 3 8 .9 9 5 1 4 7 .2 2 0 .4 9 6 7 .5 8 1 .5 0 1 1 3 9 .6 3 8 .9 9 5 1 4 7 .2 2 0 .4 9 6

4 .3  O th e r  r e s e rv e s 080 7 5 .5 0 0 .0 0 0 1 4 9 .2 3 9 .2 9 0 2 2 4 . 7 3 9 .2 9 0 7 5 .5 0 0 .0 0 0 1 4 9 .2 3 9 .2 9 0 2 2 4 . 7 3 9 .2 9 0

5 Retained profit or loss brought forward ( A D P  0 8 2  +  0 8 3 ) 081 1 5 7 .2 1 9 .3 3 7 1 .0 0 3 .0 5 9 .7 9 6 1 .1 6 0 .2 7 9 .1 3 3 1 7 9 .9 8 6 .4 5 0 1 .2 1 0 .0 2 1 .5 8 9 1 .3 9 0 .0 0 8 .0 3 9

5 .1  R e ta in e d  p r o f i t 082 1 5 7 .2 1 9 .3 3 7 1 .0 0 3 .0 5 9 .7 9 6 1 .1 6 0 .2 7 9 .1 3 3 1 7 9 .9 8 6 .4 5 0 1 .2 1 0 .0 2 1 .5 8 9 1 .3 9 0 .0 0 8 .0 3 9

5 .2  L o s s  b r o u g h t  fo rw a rd  ( -) 083 0 0 0 0 0 0

6 Profit or loss for the current accounting period ( A D P  0 8 5 + 0 8 6 ) 084 2 2 .7 6 7 .1 1 4 2 0 6 . 8 2 2 .1 5 8 2 2 9 . 5 8 9 .2 7 2 5 .0 9 3 .3 5 9 1 1 2 .2 3 8 .7 8 2 1 1 7 .3 3 2 .1 4 1

6 .1  P r o f i t  f o r  th e  c u r r e n t  a c c o u n t in g  p e r io d 085 2 2 .7 6 7 .1 1 4 2 0 6 .8 2 2 .1 5 8 2 2 9 . 5 8 9 .2 7 2 5 .0 9 3 .3 5 9 1 1 2 .2 3 8 .7 8 2 1 1 7 .3 3 2 .1 4 1

6 .2  L o s s  f o r  th e  c u r r e n t  a c c o u n t in g  p e r io d ( - ) 086 0 0 0 0 0 0

B) SUBORDINATE LIABILITIES 087 0 0 0 0 0 0

C) MINORITY INTEREST 088 0 0 0 0 0 0

D) TECHNICAL PROVISIONS ( A D P  0 9 0  to  0 9 5 ) 089 2 .6 5 4 .0 2 8 .9 2 7 3 .9 8 0 .9 7 7 .3 5 9 6 .6 3 5 .0 0 6 .2 8 6 2 . 6 7 9 .0 7 3 .0 1 9 4 .0 9 4 .5 8 6 .3 8 2 6 .7 7 3 .6 5 9 .4 0 1

1 P ro v is io n s  f o r  u n e a rn e d  p r e m iu m s ,  g r o s s  a m o u n t 090 5 .0 2 2 .4 8 4 1 .1 4 3 .8 5 6 .2 4 6 1 .1 4 8 .8 7 8 .7 3 0 4 . 9 6 1 .0 1 2 1 .3 4 0 .0 9 0 .7 5 0 1 .3 4 5 .0 5 1 .7 6 2

2  M a th e m a t ic a l  p r o v is io n s ,  g r o s s  a m o u n t 091 2 .5 5 4 .1 7 6 .1 7 2 1 1 .3 0 8 .8 9 4 2 .5 6 5 .4 8 5 .0 6 6 2 . 5 8 3 .3 6 3 .1 0 6 9 .9 7 8 .2 1 5 2 .5 9 3 .3 4 1 .3 2 1

3  C la im s  o u ts ta n d in g ,  g r o s s  a m o u n t 092 9 4 .8 3 0 .2 7 1 2 .8 1 0 .6 1 1 .7 4 1 2 .9 0 5 .4 4 2 .0 1 2 9 0 .7 4 8 .9 0 1 2 .7 1 8 .3 6 6 .2 7 5 2 .8 0 9 .1 1 5 .1 7 6

4  P ro v is io n s  f o r  b o n u s e s  a n d  re b a te s ,  g r o s s  a m o u n t 093 0 7 .2 1 3 .9 0 0 7 .2 1 3 .9 0 0 0 1 5 .9 7 0 .7 5 3 1 5 .9 7 0 .7 5 3

5  E q u a l iz a t io n  p ro v is io n ,  g r o s s  a m o u n t 094 0 7 .0 5 5 .5 3 3 7 .0 5 5 .5 3 3 0 7 .0 5 5 .5 3 3 7 .0 5 5 .5 3 3

6  O th e r  te c h n ic a l p r o v is io n s ,  g r o s s  a m o u n t 095 0 9 3 1 .0 4 5 9 3 1 .0 4 5 0 3 .1 2 4 .8 5 6 3 .1 2 4 .8 5 6

E ) SPECIAL PROVISIONS FOR LIFE ASSURANCE WHERE POLICYHOLDERS BEAR 
THE INVESTMENT RISK, gross amount 096 4 0 0 . 2 5 0 .1 3 2 0 4 0 0 . 2 5 0 .1 3 2 3 9 8 . 7 9 9 .4 4 3 0 3 9 8 . 7 9 9 .4 4 3

F) OTHER PROVISIONS ( A D P  0 9 8  +  0 9 9 ) 097 2 .5 7 0 .9 4 0 8 7 .0 0 2 .3 9 1 8 9 .5 7 3 .3 3 1 3 .1 6 5 .9 2 9 7 7 .2 6 7 .6 4 3 8 0 .4 3 3 .5 7 2

1 P ro v is io n s  f o r  p e n s io n s  a n d  s im i la r  o b l ig a t io n s 098 2 .5 7 0 .9 4 0 8 3 .9 6 7 .9 3 3 8 6 .5 3 8 .8 7 3 2 .4 8 1 .0 0 5 7 4 .6 6 6 .7 8 5 7 7 .1 4 7 .7 9 0

2  O th e r  p ro v is io n s 099 0 3 .0 3 4 .4 5 8 3 .0 3 4 .4 5 8 6 8 4 .9 2 4 2 .6 0 0 .8 5 8 3 .2 8 5 .7 8 2

G) DEFERRED AND CURRENT TAX LIABILITIES ( A D P  1 0 1  +  1 0 2 ) 100 3 1 .6 5 2 .0 7 8 7 6 .1 4 0 .0 5 9 1 0 7 . 7 9 2 .1 3 7 2 9 .6 4 1 .0 6 6 1 1 2 .6 1 5 .2 7 1 1 4 2 . 2 5 6 .3 3 7

1 D e fe r re d  ta x  l ia b il i t y 101 3 1 .6 5 2 .0 7 8 7 1 .7 9 5 .9 9 3 1 0 3 .4 4 8 .0 7 1 2 8 .6 2 0 .7 0 6 8 6 .0 4 3 .2 6 9 1 1 4 .6 6 3 .9 7 5

2  C u r r e n t  ta x  l ia b il i t y 102 0 4 .3 4 4 .0 6 6 4 .3 4 4 .0 6 6 1 .0 2 0 .3 6 0 2 6 .5 7 2 .0 0 2 2 7 .5 9 2 .3 6 2

H) DEPOSITS HELD UNDER BUSINESS CEDED 103 0 0 0 0 0 0

I) FINANCIAL LIABILITIES ( A D P  1 0 5  to  1 0 7 ) 104 1 .5 2 8 .9 4 8 2 8 2 . 7 4 8 .6 7 7 2 8 4 . 2 7 7 .6 2 5 4 7 .7 1 4 .5 0 6 3 2 3 . 0 8 5 .3 4 5 3 7 0 .7 9 9 .8 5 1

1 L o a n  l ia b i l i t ie s 105 0 0 0 0 0 0

2  L ia b i l i t ie s  fo r  is s u e d  f in a n c ia l  in s t r u m e n ts 106 0 0 0 0 0 0

3  O th e r  f in a n c ia l  l i a b i l i t ie s 107 1 .5 2 8 .9 4 8 2 8 2 . 7 4 8 .6 7 7 2 8 4 . 2 7 7 .6 2 5 4 7 .7 1 4 .5 0 6 3 2 3 . 0 8 5 .3 4 5 3 7 0 .7 9 9 .8 5 1

J) OTHER LIABILITIES ( A D P  1 0 9  to  1 1 2 ) 108 9 .3 8 9 .8 2 6 2 5 3 . 6 0 3 .4 1 0 2 6 2 . 9 9 3 .2 3 6 2 7 .9 0 9 .2 3 8 2 9 1 .6 3 8 .3 2 1 3 1 9 . 5 4 7 .5 5 9

1 L ia b i l i t ie s  f r o m  d i r e c t  in s u ra n c e  b u s in e s s 109 3 .2 6 6 .1 6 4 7 6 .5 7 6 .3 3 3 7 9 .8 4 2 .4 9 7 2 .3 5 3 .1 1 2 8 8 .1 3 3 .9 4 5 9 0 .4 8 7 .0 5 7

2  L ia b i l i t ie s  f r o m  c o in s u r a n c e  a n d  re in s u r a n c e  b u s in e s s 110 1 0 .3 3 0 9 0 .2 7 9 .3 2 8 9 0 .2 8 9 .6 5 8 2 2 .1 0 5 1 3 0 .1 4 2 .4 3 0 1 3 0 .1 6 4 .5 3 5

3  L ia b i l i t ie s  fo r  d is p o s a l  a n d  d is c o n t in u e d  o p e r a t io n s 111 0 0 0 0 0 0

4  O th e r  l ia b i l i t ie s 112 6 . 1 1 3 .3 3 2 8 6 .7 4 7 .7 4 9 9 2 .8 6 1 .0 8 1 2 5 .5 3 4 .0 2 1 7 3 .3 6 1 .9 4 6 9 8 .8 9 5 .9 6 7

K) ACCRUALS AND DEFERRED INCOME ( A D P  1 1 4 + 1 1 5 ) 113 2 6 .8 7 9 .5 1 0 2 5 9 . 6 2 5 .3 8 6 2 8 6 . 5 0 4 .8 9 6 2 7 .6 7 3 .7 9 7 2 8 5 . 9 0 8 .7 1 5 3 1 3 . 5 8 2 .5 1 2

1 D e fe r re d  r e in s u r a n c e  c o m m is s io n 114 0 0 0 0 1 1 .2 0 6 .4 7 3 1 1 .2 0 6 .4 7 3

2  O th e r  a c c ru a ls  a n d  d e fe r r e d  in c o m e 115 2 6 .8 7 9 .5 1 0 2 5 9 .6 2 5 .3 8 6 2 8 6 . 5 0 4 .8 9 6 2 7 .6 7 3 .7 9 7 2 7 4 . 7 0 2 .2 4 2 3 0 2 . 3 7 6 .0 3 9

J) TOTAL LIABILITIES ( A D P  0 6 8 + 0 8 7 + 0 8 8 + 0 8 9 + 0 9 6 + 0 9 7 + 1 0 0 + 1 0 3 + 1 0 4 + 1 0 8 + 1 1 3 ) 116 3 .5 8 0 .0 6 4 .2 7 0 8 .0 2 0 .1 7 3 .0 8 3 1 1 .6 0 0 .2 3 7 .3 5 3 3 .6 5 9 .0 2 4 .6 7 8 8 .4 4 2 .3 8 8 .8 7 0 1 2 .1 0 1 .4 1 3 .5 4 8

M) OFF-BALANCE SHEET ITEMS 117 3 6 8 . 5 3 7 .3 0 9 2 . 6 8 1 .5 0 1 .7 4 5 3 .0 5 0 .0 3 9 .0 5 4 3 8 9 .2 5 3 .5 5 1 3 .0 5 5 .9 3 9 .7 8 1 3 .4 4 5 .1 9 3 .3 3 2
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STATEMENT OF CHANGES IN EQUITY
For the period: 1.1.2021 - 31.3.2021

in HRK

Item ADP
code

Attributable to owners of the parent
Attributable to 

non-controlling 
interest

Total capital and 
reserves 

(9+10)

Paid in capital 
(ordinary and 

preference 
shares)

Premium on 
shares issued

Revaluation
reserves

Reserves
(legal,

statutory,
other)

Retained profit 
or loss 

brought 
forward

Profit/loss for 
the year

Total capital and 
reserves 
(3 to 8)

1 2 3 4 5 6 7 8 9 10 11
I Balance on the first day of the previous 
business year

1 589.325.800 681.482.525 516.655.694 402.038.576 865.830.400 293.130.713 3.348.463.708 0 3.348.463.708

Change in accounting policies 2 0 0 0 0 0 0 0 0 0

Correction of errors from prior periods 3 0 0 0 0 0 0 0 0 0

II Balance on the first day of the previous 
business year (restated) 4 589.325.800 681.482.525 516.655.694 402.038.576 865.830.400 293.130.713 3.348.463.708 0 3.348.463.708

III Comprehensive income or loss for the same 
period of the previous year (ADP 006 + ADP 
007)

5 0 0 -44.450.514 0 0 229.589.272 185.138.758 0 185.138.758

Profit or loss for the period 6 0 0 0 0 0 229.589.272 229.589.272 0 229.589.272

2 Other comprehensive income or loss for the same 
period of the previous year (ADP 008 to ADP 11)

7 0 0 -44.450.514 0 0 0 -44.450.514 0 -44.450.514

Unrealised gains or losses on tangible assets (land 
and buildings)

8 0 0 -216.511 0 0 0 -216.511 -216.511

Unrealised gains or losses on financial assets 
available for sale

9 0 0 7.374.940 0 0 0 7.374.940 7.374.940

Realised gains or losses on financial assets 
available for sale

10 0 0 -51.501.622 0 0 0 -51.501.622 -51.501.622

Other changes in equity unrelated to owners 11 0 0 -107.321 0 0 0 -107.321 -107.321

IV Transactions with owners (previous period) 12 0 0 -1.080.776 0 294.448.733 -293.130.713 237.244 0 237.244

Increase/decrease in subscribed capital 13 0 0 0 0 0 0 0 0 0

Other contributions by owners 14 0 0 0 0 0 0 0 0 0

Payment of share in profit/dividend 15 0 0 0 0 0 0 0 0 0

Other distribution to owners 16 0 0 -1.080.776 0 294.448.733 -293.130.713 237.244 0 237.244

V Balance on the last day of the previous 
business year reporting period

17 589.325.800 681.482.525 471.124.404 402.038.576 1.160.279.133 229.589.272 3.533.839.710 0 3.533.839.710

VI Balance on the first day of the current 
business year

18 589.325.800 681.482.525 471.124.404 402.038.576 1.160.279.133 229.589.272 3.533.839.710 3.533.839.710

Change in accounting policies 19 0 0 0 0 0 0 0 0

Correction of errors from prior periods 20 0 0 0 0 0 0 0 0

VII Balance on the first day of the current 
business year (restated)

21 589.325.800 681.482.525 471.124.404 402.038.576 1.160.279.133 229.589.272 3.533.839.710 0 3.533.839.710

VIII Comprehensive income or loss for the year 22 0 0 51.137.890 0 0 117.332.141 168.470.031 0 168.470.031

Profit or loss for the period 23 0 0 0 0 0 117.332.141 117.332.141 117.332.141

Other comprehensive income or loss for the year 24 0 0 51.137.890 0 0 0 51.137.890 0 51.137.890

Unrealised gains or losses on tangible assets (land 
and buildings)

25 0 0 0 0 0 0 0 0

Unrealised gains or losses on financial assets 
available for sale

26 0 0 65.306.102 0 0 0 65.306.102 65.306.102

Realised gains or losses on financial assets 
available for sale

27 0 0 -14.096.931 0 0 0 -14.096.931 -14.096.931

Other changes in equity unrelated to owners 28 0 0 -71.281 0 0 0 -71.281 -71.281

Transactions with owners (current period) 29 0 0 -114.502 0 229.728.906 -229.589.272 25.132 0 25.132

Increase/decrease in subscribed capital 30 0 0 0 0 0 0 0 0

Other contributions by owners 31 0 0 0 0 0 0 0 0
Payment of share in profit/dividend 32 0 0 0 0 0 0 0 0

Other transactions with owners 33 0 0 -114.502 0 229.728.906 -229.589.272 25.132 25.132

Balance on the last day of the 
current year reporting period 34 589.325.800 681.482.525 522.147.792 402.038.576 1.390.008.039 117.332.141 3.702.334.873 0 3.702.334.873
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STATEMENT OF CASH FLOWS -  indirect method
For the period: 1.1.2021 - 31.3.2021

in HRK

Item
ADP
code

2

Same period of the 
previous year 

3

Current business 
period 

4
I C ash  flow  from  operating activ ities (ADP 002+013+031)

1 C ash flow  before changes in operating assets  and  liabilities (ADP 003+004)
001
002

563.234.302
140.341.111

-114.894.953
110.661.050

1.1 P rofit/loss before tax 003 120.408.675 140.580.437
1.2 Adjustments: (ADP 005  to  012) 004 19.932.436 -29.919.387

1.2.1 Depreciation o f p roperty and equipment 005 9.929.604 7.953.346
1.2.2 Am ortiza tion of intanqible assets 006 4.698.157 5.513.748
1.2.3 Impairment and ga ins/losses on fa ir valuation 007 50.746.725 -543.920
1.2.4 Interest expenses 008 2.351.789 2.226.105
1.2.5 Interest income 009 -49.587.226 -43.821.052
1.2.6 Share in profit of associa tes 010 0 0
1.2.7 Profit/loss from  the sale of tangible assets (including land and buildings) 011 553.461 -136.647
1.2.8 Other adjustments 012 1.239.926 -1.110.967

2 Increase/decrease in operating assets  and  liabilities (A DP 014  to  030) 013 432.412.435 -214.561.954
2.1 Increase/decrease in financia l assets available fo r sale 014 127.296.925 -309.067.540
2.2 Increase/decrease in financia l assets a t fa ir value through statem ent of profit o r loss 015 -14.586.326 -5.294.905
2.3 Increase/decrease in loans and receivables 016 -9.033.859 93.210.683
2.4 Increase/decrease in deposits  w ith cedants 017 0 0

2.5 Increase/decrease in investments fo r the account of life assurance policyholders who bear the 
investment risk

018 8.718.374 1.450.689

2.6 Increase/decrease in reinsurance amount in technical provisions 019 -77.573.596 -83.570.196
2.7 Increase/decrease in tax assets 020 -9.519.244 -10.994.049
2.8 Increase/decrease in receivables 021 -167.806.522 -238.276.051
2.9 Increase/decrease in other assets 022 0 0

2.10 Increase/decrease in prepaym ents and accrued income 023 -14.315.789 26.371.619
2.11 Increase/decrease in technical provisions 024 233.439.036 138.653.115

2.12 Increase/decrease in specia l provis ions fo r life assurance w here policyholders bea r the 
investment risk

025 -8.718.374 -1.450.689

2.13 Increase/decrease in tax liab ilities 026 9.519.244 10.994.049
2.14 Increase/decrease in deposits  held under reinsurance business ceded 027 0 0
2.15 Increase/decrease in financia l liab ilities 028 326.276.381 88.919.104
2.16 Increase/decrease in other liab ilities 029 30.073.262 47.414.602
2.17 Increase/decrease in accruals and deferred income 030 -1.357.077 27.077.615

3 Incom e ta x  paid 031 -9.519.244 -10.994.049
II CA SH  FLO W  FRO M  IN V E S TIN G  AC T IV ITIES  (ADP 033 to  046) 032 107.166.140 -24.921.717

1 Cash rece ipts from the sale o f tang ible  assets 033 27.495 17.220
2 Cash paym ents fo r the purchase of tangible assets 034 -17.138.717 -2.177.820
3 Cash rece ipts from the sale o f intangible assets 035 0 0
4 Cash paym ents fo r the purchase of intangible assets 036 -13.716.270 -22.344.183
5 Cash rece ipts from the sale o f land and build ings not occupied by an undertaking fo r its own 037 300.068 3.288.270
6 Cash paym ents fo r the purchase of land and bu ild ings not occupied by an undertaking for its own 038 -353.008 -158.115
7 Increase/decrease of investments in branches, assoc ia tes and jo int ventures. 039 -88.029.427 -5.696.810
8 Cash rece ipts from financia l assets held to maturity 040 334.881.932 35.193.367
9 Cash paym ents fo r financia l assets held to  maturity 041 -102.751.198 -52.602.801
10 Cash rece ipts from the sale o f financia l instruments 042 0 0
11 Cash paym ents fo r investments in financia l instruments 043 0 0
12 Cash rece ipts from d iv idends and share in profit 044 951.348 1.531.448
13 Cash rece ipts from repayments of short-term and long-term loans given 045 18.079.620 25.868.549
14 Cash paym ents fo r short-term and long-term loans 046 -25.085.703 -7.840.842

III CA S H  FLO W  FRO M  FINAN CING  AC T IV ITIES  (ADP 048 to  052) 047 -4.730.658 -4.964.466
1 Cash rece ipts resulting from the increase o f in itial capita l 048 0 0
2 Cash rece ipts from short-term and long-term loans received 049 0 0
3 Cash paym ents fo r the repayment of short-term and long-term loans received 050 -4.730.658 -4.964.466
4 Cash paym ents fo r the redem ption of treasury shares 051 0 0
5 Cash paym ents of share in profit (dividend) 052 0 0

N E T CA SH  FLO W  (A DP 001 + 032 + 047) 053 665.669.784 -144.781.136
IV E FFE C T  OF E X C H A N G E  RATE FLU C TU A TIO N S  ON CA S H  AND CA SH  EQ U IV A LE N TS 054 -85.999.024 -22.099.466
V N ET IN C R E A S E /D E C R E A S E  IN CA SH  A ND CA S H  EQ U IV A LE N TS  (053+054) 055 579.670.760 -166.880.602
Cash and cash equivalents at the beginning o f period 056 125.320.335 512.936.448
Cash and cash equivalents at the end of period  (ADP 055 + 056) 057 704.991.095 346.055.846
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II. QUARTERLY MANAGEMENT REPORT

CROATIA osiguranje d.d. is still the leading company on the market of the Republic of CROATIA with a 

total market share of 27.5 percent.

In the period observed, CROATIA osiguranje d.d. reported profit before tax in the amount of HRK 140.6m 

and profit after tax in the amount of HRK 117.3m which represents an increase of 16.8 percent and 19.4 

percent, respectively, compared to the same period of the previous year.

Earned premium, which represents 83.1 percent of total revenues, amounted to HRK 625.9m and 

increased by 4.7 percent compared to the same period of the previous year. Total gross written premium 

increased by 1.1 percent and amounted to HRK 866.9m. Gross written premium of non-life insurance 

amounted to HRK 750.2m and increased by 1.1 percent compared to the same period of the previous 

year. Gross written premium of the life insurance amounted to HRK 116.7m representing an increase of 

0.9 percent.

Investments recorded income in the amount of HRK 118m, representing a decrease of 43.5 percent 

compared to the same period of the previous year. Income from investments represents 15.7 percent of 

total revenues. Expenses from investments amounted to HRK 25.7m, representing a decrease of 67.9 

percent compared to the same period of the previous year. Expenses from investments represent 4.2 

percent of total expenses.

Net claims incurred represent 52.9 percent of total expenses and amounted to HRK 324.3m, 

representing a decrease of 32 percent compared to the same period of the previous year primarily due 

to the absence of claims arising from earthquake insurance risks that were recorded in the comparable 

period.

Acquisition and administration expenses amounted to HRK 215.1m, increasing by 16 percent compared 

to the same period of the previous year.

Total assets of the Company as at 31 March 2021 amounted to HRK 12.1 billion, which represents an 

increase of 4.3 percent compared to 31 December 2020.

Technical reserves as at 31 March 2021 amounted to HRK 6.8 billion, representing an increase of 2.1 

percent compared to 31 December 2020.
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The quarterly report contains the following key indicators that the Company monitors as alternative 

performance measures and, together with other measures defined by International Financial Reporting 

Standards, provides useful information regarding the Company's operational performance.

ice indicators 31 March 2020 31 March 2021

Claims ratio (non-life) * 54.0% 457 % -8.3%
Cost ratio (non-life) ** 35.0% 398 % 4.8%
Combined ratio (non-life) 89.0% 85.5% -3,5%

* Claims ra tio  = (incom e from  commissions and fees + O ther insurance-technical incom e + N e t Claims incurred + 

Change in  m athem atica l provisions and o th e r technica l provisions, n e t o f  reinsurance + Change in  technica l life  

insurance provisions where the p o licy  ho lder bears the investm ent risk, n e t o f  reinsurance + Cost fo r prem ium  

re turns (bonuses and rebates), n e t o f  reinsurance + O ther technica l expenses, n e t o f  reinsurance) /  N e t Earned 

prem ium s

** Cost ra tio  = O perating expenses (business expenditures) /  N e t Earned prem ium s

The combined ratio represents the sum of the claims ratio and the cost ratio and is the most important 

indicator of operational success in the non-life insurance segment. It is usually expressed as a percentage 

and a ratio below 100% means that the insurance result is profitable, and above 100% that it is not 

profitable. The combined ratio amounted to 85.5 percent for the observed period, which is an 

improvement of 3.5 percentage points compared to the same period of 2020.

Unaudited unconsolidated financial statements for the first quarter of the 2021 will be available on the 

web sites of CROATIA osiguranje d.d., Zagreb Stock Exchange and Officially appointed mechanism for 

the central storage of regulated information.

Significant business events in the reporting period

There were no significant business events in the reporting period. Regarding the impact of COVID-19 on 

operations, due to the further course of the COVID-19 pandemic, the Company continues to closely 

monitor the situation and possible impacts on operations, with no significant negative impacts on the 

Company's operations, as evidenced by the high of the Company's solvency ratio of 268% as of 31 

December 2020.

The longer-term financial difficulties caused by the COVID-19 pandemic could be reflected in the 

deteriorating credit quality of non-financial companies and households through weakened repayment 

capacity of existing loans, which could have negative effects on banking institutions and the wider 

economy. The results for the financial year 2020 mainly show increased provisions of banks for credit 

risks and declining revenues.

The effects of the pandemic in this regard can be expected in 2021, where the ability of companies and 

households to repay existing loans and the ability of banks to absorb emerging risks will be 

demonstrated.

Therefore, in the coming period, the Company will place special emphasis on monitoring the financial 

results and public announcements of companies to which it has identified credit exposure.
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Significant events after the end of the reporting date

No events occurring after the reporting date were material to the financial statements for the reporting 

period.

Company branch

As at 31 March 2021 the Company has one registered branch (Branch Ljubljana). In its legal transactions, 

the branch operates as CROATIA osiguranje d.d. branch Ljubljana, in the Croatian language, and as 

CROATIA ZAVAROVANJE d.d. branch Ljubljana, in the Slovenian language.

Purchase of treasury shares

The Company does not own treasury shares, and the General Assembly did not authorise the Company 

to acquire treasury shares.

Expected development in the future

Economic growth for 2021 will strongly depend on the speed of COVID-19 pandemic suppression in the 

country (speed of population vaccination) and abroad (speed of border opening and abolition of 

measures, especially in EU countries) as well as the moment of abolition of all measures. If the tourist 

season is at the level of expectations, then the insurance market will recover, otherwise a further decline 

in the market and intensification of competition is expected.

In accordance with the above, the company will in the coming period improve and refine digital 

communication channels:

• development of a new company website

• new functionalities of the mobile application Moja Croatia

• remote damage reporting

• additional emphasis on digital communication (delivery of IDD documentation by e-mail, digital 

signatures, delivery of invoices by e-mail, „pay-by-link“...)

Furthermore, the earthquakes in city of Zagreb and Banija county left long-term consequences on 

people's lives and property, but also opened the door to raising awareness of the need to insure 

property. In the coming period, the company will try to raise awareness of the need for insurance 

through various campaigns and will simplify the conditions for accepting certain insurance conditions.

In the forthcoming period, the goal is to continue the best practice of transferring operational 

excellence from the parent to subsidiaries in the region. New sources of growth in the future are 

combinations of organic and acquisition activities. New acquisitions are aimed at strengthening the 

insurance business and further development of healthcare offering in addition to using the synergies 

arising from the insurance offer.
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Research and development activities

Customer focus and continuous innovations are the values of the Croup that underlie research activities 

and new product development. The aim is to provide fast and quality service and increasing client 

satisfaction.

In the first quarter of 2021, strong support for the introduction of Laqo insurance continued, both in 

marketing and functional terms. The LaqoPrevent program is part of the offer of Croatia's LAQO 

insurance, the first fully digital insurance solution in this area. LaqoPrevent promotes safe driving and 

responsible traffic behavior by using an advanced telematics technology solution, available as part of 

the LAQO application.

In cooperation with Swiss RE, one of the largest reinsurers in the world, Croatia osiguranje also launched 

the first parametric crop insurance product against lack of soil moisture (drought). This technologically 

highly sophisticated product is the most modern product of its kind on the market that uses advanced 

satellite soil moisture measurement technology, which provides accurate data for secured agricultural 

land and represents another step in the digitalization of the insurance industry to meet future 

challenges.

A specialist postgraduate study Products; D ig ita l Innovations and Technologies in  Insurance (InsurtechJ 

was developed and launched with the Faculty of Electrical Engineering and Computing in Zagreb. The 

aim of the study is to further improve the insurance profession through the education of experts who 

will handle the development of industry in Croatia and the region.

Education of employees in the field of artificial intelligence has begun. More than 130 employees 

enrolled in the "Elements o/rA/"training. The goal is to use new knowledge and ideas to improve various 

business processes and services to ensure and increase the satisfaction of both customers and 

employees of the company.

Description of the most significant risks and uncertainties

In relation to the most significant risks and uncertainties which were described in the audited financial 

statements for the year 2020, in the period observed there were no significant changes in relation to 

the risks to which the Company is exposed in the course of its business, except as described in the note 

Significant business events in  the reporting period.
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III. NOTES TO THE UNAUDITED FINANCIAL STATEMENTS 

FOR THE PERIOD I-III 2021

1. GENERAL INFORMATION ON THE COMPANY

CROATIA osiguranje d.d., Zagreb, Vatroslava Jagica 33 (the ‘Company’) is registered in the Court Register 

of the Commercial Court in Zagreb, Republic of Croatia, under the Company’s Court Reg. No. (“MBS”) 

080051022 and PIN (“OIB”) 26187994862. The Company's principal activity is non-life and life insurance 

business and reinsurance business in the non-life insurance group.

The Company also performs the following activities, which are directly or indirectly related to insurance 

business, as follows:

• Mediation in the sale or sale of items belonging to the Company based on performing insurance 

business,

• Taking measures to prevent and eliminate hazards that endanger the insured property and 

persons,

• Assessment of the degree of the risk exposure of insured facility and claim assessment,

• Performing other intellectual and technical services relating to insurance business,

• Credit intermediation operations in accordance with the regulations governing credit 

intermediaries.

Since 2004, the Company’s shares have been listed at Official Market of the Zagreb Stock Exchange, 

Zagreb.

The company is majorly owned by ADRIS GRUPE d.d., Rovinj and is included in the consolidated financial 

statements of ADRIS GRUPE d.d. which are available on the website of ADRIS GROUP d.d.

The average number of employees of the Company during the current period is 2,272.

Supervisory Board and Management Board

According to the Company Act, Insurance Act and the Articles of Association of the Company the 

Company's bodies are the General Assembly, the Supervisory Board and the Management Board. 

Obligations and responsibilities of the members of these bodies are determined by the mentioned acts.

Members of the Supervisory Board are:

Roberto Skopac 

Zeljko Lovrincevic, PhD 
Vitomir Palinec 

Hrvoje Patajac 

Vlasta Pavlicevic

President 

Vice President 
Member 

Member 

Member
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Members of the Management Board are:

Davor Tomašković 

Robert Vučković 

Luka Babić 

Vančo Balen

President

Member

Member

Member

Basis of preparation of financial statements

Financial statements are prepared in accordance with the Company's Act (Official Gazette 65/18, 17/20), 

International Accounting Standard 34 -  in te rim  Financial Reporting, the Rules of Zagreb Stock Exchange 

and the Ordinance on the contents and structure of issuers interim reports and on the form and manner 

of their submission to the Croatian Financial Services Supervisory Agency, which is issued by the 

Croatian Financial Services Supervisory Agency.

Quarterly financial statements do not include all the information and disclosures required in the annual 

financial statements and should be read in conjunction with the Company’s annual financial statements 

as at 31 December 2020. The annual financial statements have been prepared in accordance with 

International Financial Reporting Standards (IFRS) as adopted by the European Union. The Annual 

Financial Report for 2020, for the purpose of understanding the information published in the notes to 

the financial statements prepared for the first quarter of 2021, is available on the company's official 

website, the official website of the Zagreb Stock Exchange and the Croatian Financial Services 

Supervisory Agency’s Official Register.

Financial statements are prepared by using the accrual principle, which is the underlying accounting 

assumption. Economic events are recognized when they occurred and are reported in financial 

statements for the period in which they occurred by using the underlying accounting principle of going 

concern.

Financial statements at the end of the first quarter of the 2021 have not been audited.

Presentation currency

Company's financial statements are prepared in the Croatian kuna as the functional and presentation 

currency.

Use of estimates and judgements

Preparation of financial statements in conformity with IFRS requires the Management Board to make 

judgements, estimates and assumptions that affect the application of accounting policies and reported 

amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are based 

on historical experience and various other factors that are believed to be reasonable under the 

circumstances, and information available at the date of preparation of financial statements, the results 

of which form the basis of making the judgements about carrying value of assets and liabilities that are
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not readily apparent from other sources. Actual results may differ from these estimates. The estimates 

and underlying assumptions are reviewed on an ongoing basis. Changes of accounting estimates are 

recognised from the period in which an estimate is revised and in future periods, if the change also 

affects them.

Accounting policies

Accounting policies and measurement methods which are used in the preparation of financial 

statements for the reporting period are the same as those which are used for preparation of the audited 

financial statements for the year 2020.

Related party transactions

There were no unusual related party transactions of goods and services in the current reporting period.

Seasonality of business activities

Company’s operations are not seasonal. However, in the first part of the year, gross written premium 

and receivables for written premiums are higher than in the rest of the year due to dynamics of 

conclusion of insurance contracts.

Segment reporting

The Company's reporting segments comprise the life insurance segment and the non-life insurance 

segment. The description of segments as well as allocation of costs between segment of life insurance 

and non-life insurance, capital and reserves and assets described in the annual financial statements for 

2020, have not changed. There were no significant intersegmental revenues and expenses in the period 

observed.
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Fair value

Fair value is the amount that should be received for an asset sold or paid to settle a liability in an arm’s 

length transaction between market participants at the value measurement date. Fair value is based on 

quoted market prices, where available. If market prices are not available, fair value is estimated by using 

discounted cash flow models or other appropriate pricing techniques. Changes in assumptions on which 

the estimates are based, including discount rates and estimated future cash flows, significantly affect 

the estimates. Therefore, at this point the estimated fair value cannot be certainly achieved from the 

sale of a financial instrument. The fair value of investments at amortised cost is presented below:

31 March 2021_____________________________ 31 December 2020

Net book 
value

Fair value Difference
Net book 

value
Fair value Difference

in HRK in HRK in HRK in HRK in HRK in HRK

Debt
securities 2,123,997,459 2,376,999,910 253,002,451 2,082,334,573 2,339,164,612 256,830,039

Loans 504,383,495 517,489,171 13,105,676 510,903,668 525,898,879 14,995,211
Deposits 416,151,659 416,933,969 782,310 508,031,241 509,434,854 1,403,613

3,044,532,613 3,311,423,050 266,890,437 3,101,269,482 3,374,498,345 273,228,863

M ethods ofassessm ent o r assumptions in determ ining fa ir value

For measuring the fair value, the Group takes into account the IFRS fair value hierarchy rules that reflect 

the significance of inputs used in the assessment process. Each instrument is assessed individually and 

in detail. The levels of the fair value hierarchy are determined on the basis of the lowest level and the 

input data that are important for determining the fair value of the instrument.

The table below analyses financial instruments carried at fair value using the valuation method, 

Different levels have been defined as follows:

• Quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1).

• Inputs other than quoted prices included within Level 1 that are observable for the asset or 

liability, either directly (that is, as prices or interest rates information) or indirectly (that is, 

derived from prices or interest rates) (Level 2).

• Inputs for the asset or liability that are not based on observable market data (unobservable 

inputs) (Level 3).
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The Company's assets measured at fair value as at 31 March 2021 are presented as follows:

Level 1 
in HRK

Level 2 
in HRK

Level 3
in HRK

Total 
in HRK

Property fo r own use - - 197,777,891 197,777,891
Investm ent property - - 518, 147,126 518, 147,126

Equity securities 601,394,175 - 30,011,889 631,406,064
Debt securities 3,520,475,738 496 ,478,944 1,853,884 4,018,808,566
Investment funds 136,169,699 151,816,018 2,843,270 290,828,987

A vailable-for-sale financial assets 4,258, 039,612 648,294,962 34,709,043 4,941,043,617
Equity securities 20 ,678,213 - - 20,678,213
Debt securities - - - -
Investment funds 398 ,799,443 - - 398,799,443
Foreign currency forward contracts - 434,354 - 434,354

Financial assets a t fa ir value through p ro fit 
or loss 419,477,656 434,354 419,912,010
Total assets at fair value 4 ,677,517,268 648 ,729,316 750,634,060 6,076,880,644

The Company's assets measured at fair value as at 31 December 2020 are presented as follows:

Level 1
in HRK

Level 2 
in HRK

Level 3
in HRK

Total
in HRK

Property fo r own use - - 264,388,018 264,388,018

Investm ent property - - 456, 652,567 456, 652,567
Equity securities 505 ,893,358 - 30,240,680 536,134,038
Debt securities 3,028,770,077 777,054,585 2,129,674 3,807 ,954,336
Investment funds 60,338,215 128,706,694 3,028,976 192,073,885

A vailable-for-sale financial assets 3,595,001,650 905,761,279 35,399,330 4,536,162,259
Equity securities 17,187,511 - - 17,187,511
Debt securities - - - -
Investment funds 400,250,132 - - 400,250,132
Foreign currency forward contracts - 4 ,115,217 - 4 ,115,217

Financial assets a t fa ir value through p ro fit or 
loss 417,437,643 4,115,217 421,552,860
Total assets at fair value 4 ,012,439,293 909,876,496 756 ,439,915 5,678,755,704

The Company has adopted IFRS 13, pursuant to which it is required to disclose the fair value hierarchy 

of financial assets that are not measured at fair value as well as a description of valuation techniques 

and inputs used.

Financial liabilities are recorded at amortised cost. The Management Board believes that, due to fact 

that interest rate of these instruments is in line with market rates, the carrying value of these 

instruments is not significantly different from their fair value.

The fair value of deposits, loans and financial liabilities are estimated on the basis of inputs that are not 

commercially available rates, and are therefore classified as Level 3, or by using publicly available rates 

published by the Croatian national bank (for the Company’s loans) and would therefore be classified as 

Level 2 in the fair value hierarchy. Investments with available market prices that are classified in the 

portfolio of held-to-maturity investments are classified as Level 1.
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The fair values of cash and cash equivalents and insurance receivables and other receivables do not differ 

significantly from their carrying amounts due to the short-term nature of these financial instruments. 

Fair value is determined based on Level 2 inputs for cash and cash equivalents and based on Level 3 

inputs for insurance receivables and other receivable.

The fair value of financial instruments that are not traded in an active market is determined by using 

valuation techniques. These valuation techniques maximise the use of observable market data where it 

is available and rely as little as possible on entity-specific estimates. If all significant inputs required to 

fair value an instrument are observable, the instrument is included in Level 2. The fair value of financial 

instruments that are classified as Level 3 is determined by using discontinued cash flow techniques or 

other valuation techniques by using relevant observable market data, information about current 

business and estimation of issuer’s future business. There was no significant increase or decrease in the 

value of the parameters that would affect the change in the fair value of financial assets classified in 

Level 3 fair value.

There have been no significant reclassifications from Level 1 and Level 2 to Level 3 and vice versa of 

financial assets at fair value through profit or loss in statement of financial position.

The fair value of investment property is derived primarily by applying a sales comparison and income 

approach, and sometimes lacking information on market parameters by applying the cost method, 

depending on a particular property.

The fair value of the property for own use for was carried out primarily by applying the income method.

The most significant inputs in the valuations were prices or rental income per square meter, generated 

based on comparable properties in the immediate vicinity and then adjusted by differences in key 

characteristics.

Information on measurements of the fair value of investment property using significant inputs that are 

not available on the market (Level 3) is published in the financial statements for 2020.

Intangible assets

In the period observed, intangible assets increased by HRK 20.4m, primarily due to additional 

investments in the new Core IT system. The Company capitalized the costs of net salaries in the amount 

of HRK 1.9m, the costs of contributions from salaries in the amount of HRK 0.6m, the costs of taxes and 

surcharges from salaries in the amount of HRK 0.4m, the costs of contributions to salaries in in the 

amount of HRK 0.5m and other employee costs in the amount of HRK 0.2m.

Investments in land and buildings not occupied by an undertaking for its own activities

In the period observed Company’s investments in land and buildings not occupied by an undertaking for 

its own activities have increased in the amount of HRK 61.5 m which is mostly due to reclassification of 

assets from the position of Land and buildings occupied by an undertaking for its own activities to the 

mentioned position due to a change in the purpose of specific property.
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Financial assets and financial liabilities

The Company's structure of financial assets as at 31 March 2021 and 31 December 2020 was as follows:
31 March 

2021

Financial

Held-to-
maturity

investments

Available-
for-sale

financial
assets

assets at fair 
value 

through 
profit or loss 
- for trading

Loans and 
receivables

Total

in HRK in HRK in HRK in HRK in HRK

Shares
Shares, listed _ 629,489,573 20,678,213 - 650,167,786
Shares, not listed - 1,916,491 - - 1,916,491

- 631,406,064 20,678,213 - 652,084,277

Debt securities
Government bonds 2,079,886,277 3,796,203,825 5,876,090,102
Corporate bonds 44,111,182 222,604,741 - - 266,715,923

2,123,997,459 4,018,808,566 - - 6,142,806,025

Derivative financial instruments
Foreign currency forward contracts 434,354 434,354

- - 434,354 - 434,354

Investment funds
Open-ended investment funds 290,828,987 290,828,987
Open-ended investment funds - assets 
for coverage of unit-linked products

- - 398,799,443 - 398,799,443

- 290,828,987 398,799,443 - 689,628,430
Loans and receivables
Deposits with credit institutions - - - 416,151,659 416,151,659

Loans - - - 504,383,495 504,383,495

- - - 920,535,154 920,535,154
2,123,997,459 4,941,043,617 419,912,010 920,535,154 8,405,488,240

20



31 December 
2020

Financial

Held-to-
maturity

investments

Available-
for-sale

financial
assets

assets at fair 
value 

through 
profit or loss 
- for trading

Loans and 
receivables

Total

in HRK in HRK in HRK in HRK in HRK

Shares
Shares, listed 
Shares, not listed

- 534,217,547
1,916,491

17,187,511 - 551,405,058
- 1,916,491

- 536,134,038 17,187,511 - 553,321,549

Debt securities
Government bonds 2,038,397,745 3,638,449,387 - - 5,676,847,132
Corporate bonds 43,936,828 169,504,949 - - 213,441,777

2,082,334,573 3,807,954,336 - - 5,890,288,909

Derivative financial instruments
Foreign currency forward contracts - - 4,115,217 - 4,115,217

- - 4,115,217 - 4,115,217

Investment funds
Open-ended investment funds 
Open-ended investment funds - assets 
for coverage of unit-linked products

- 192,073,885

400,250,132

- 192,073,885

400,250,132

- 192,073,885 400,250,132 - 592,324,017
Loans and receivables
Deposits with credit institutions - - - 508,031,241 508,031,241
Loans - - - 510,903,668 510,903,668

- - - 1,018,934,909 1,018,934,909
2,082,334,573 4,536,162,259 421,552,860 1,018,934,909 8,058,984,601

The stru cture  o f  financial lia b ilit ies as a t 31 M arch 2021 and 31 D ecem ber 2 0 2 0  w as as fo llow s:

31 March 2021 31 December 2020

in HRK in HRK

Lease liabilities 260,447,389 261,999,244
Liabilities for repo transactions 83,268,157 -

Derivative financial instruments 14,433,134 7,425,656

Preference shares 12,250,000 12,250,000

Other financial liabilities 401,171 2,602,725

370 ,799,851 284,277,625
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Share capital and shares

The Company's share capital with a nominal value of 601,575,800 as at 31 March 2021 is divided among 

429,697 shares with a nominal value of HRK 1,400, The shares are marked as follows:

Number of shares Nominal amount:
307,598 ordinary shares I, emission with ticker CROS-R-A/CROS 430,637,200
113,349 ordinary shares II, emission with ticker CROS-R-A/CROS 158,688,600
TOTAL OF ORDINARY SHARES 589,325,800
8,750 preference shares I, emission with ticker CROS-P-A/CROS2 12,250,000
TOTAL OF PREFERENCE SHARES 12,250,000

Each share, ordinary and preference, provides the right to 1 (one) vote at the Company's General 

Assembly, Due to the guaranteed dividend payment, preference shares are classified as financial 

liabilities, All shares are paid in full, issued in dematerialized form, are transferable and are managed at 

the central depository of the Central Depository & Clearing Company.

Liabilities

The structure of liabilities as at 31 March 2021 and 31 December 2020 was as follows:

31 March 2021

No later than 1 More than
Total1-5 years

year 5years

Other provisions 5,336,414 53,938,197 21,158,961 80 ,433,572

Financial liabilities 105,444,995 56,222,020 209,132,836 370 ,799,851

Liabilities arising from 
insurance contracts, other 
liabilities and deferred income 588,943,756 29,064,449 15,121,866 633,130,071

Total 699 ,725,165 139,224,666 245,413,663 1,0 84 ,363,494

31 December 2020

No later than 1 
year

More than
1-5 years

5years
Total

Other provisions 8,993,146 59,672,549 20,907,636 89 ,573,331

Financial liabilities 16,398,657 52,902,823 214,976,145 284,277,625

Liabilities arising from 
insurance contracts, other 
liabilities and deferred income 507,654,960 29,519,175 12,323,997 549 ,498,132

Total 533,046,763 142,094,547 248,207,778 923,349,088
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Deferred taxes

The company has recognized deferred tax assets and liabilities as at 31 March 2021. There were no 

significant changes in deferred tax assets compared to 31 December 2020 while the movement of 

deferred tax liability is shown in the note below:

1 January 2021

Utilization through retained earnings 

Change in fair value of available-for-sale 

investments through other

comprehensive income 

31 March 2021

Land and buildings 

occupied by an 

undertaking for its own 

activities

Financial assets 

available for sale
Total

in HRK in HRK in HRK

10,794,213 92,653,858 103,448,071

(25,133) - (25,133)

- 11,241,037 11,241,037

10,769,080 103,894,895 114,663,975

Commitments

As at 31 March 2021, the Company's contractual obligations for future investments amount to HRK 151m 

based on binding bids for investments in venture capital funds.
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MANAGEMENT BOARD STATEMENT

Pursuant to article 20 of the Articles of Association of the Company from 26 February 2020 and article 

468 of the Capital Market Law (Official Gazette 65/18,17/20), the Management Board provides this

STATEMENT

That to the best of our knowledge:

the set of quarterly unaudited unconsolidated financial statements of the issuer for the period 

1 January -  31 March 2021 prepared by using applicable financial reporting standards, gives a true 

and fair view of assets and liabilities, the financial position and profit or loss of the issuer,

the management report presents an objective view of the development and business results 

and position of the issuer with description of significant risks and uncertainties to which the 

issuer is exposed.

Zagreb, 29 April 2021
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