
 

 

 

 

 

 

Security: ARNT 

LEI: 74780000Z0PH7TFW3185 

ISIN: HRARNTRA0004 

Home Member State: Croatia 

Listing: Prime Market of the Zagreb Stock Exchange 

Pula, 01.03.2024. 

- ZAGREB STOCK EXCHANGE 
- CROATIAN FINANCIAL SERVICES 

SUPERVISORY AGENCY 
- CROATIAN NEWS AGENCY 
- COMPANY WEB SITE 

 

Subject:  Presentation of 2023 results - materials 
- Other non-regulated information 

 

Arena Hospitality Group d.d. with registered office in Pula, Smareglina ulica 3, OIB: 47625429199 
(hereinafter: the Company), further to the announcements of 23 February 2024 that on 01 March 
2024 at 11 o’clock CET it will held the presentation of the business results of the Company for 2023, 
announces the materials from the presentation that will be presented to the interested public today. 
 

The presented material will be available on the web page of the Company after the presentation. 

 

Arena Hospitality Group d.d.  
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2023 2022 Change

Revenues 126.498 109.512 16.986

Operating expenses -96.066 -76.041 -20.025

EBITDAR 30.432 33.471 -3.039

Rental expenses and concession fees: land -2.382 -2.290 -92

EBITDA 28.050 31.181 -3.131

Depreciation, amortisation and impairment -18.392 -15.627 -2.765

EBIT 9.658 15.554 -5.896

Financial expenses -5.177 -6.218 1.041

Financial income 2.561 175 2.386

Other expenses -1.411 -1.685 274

Other income 298 11 287

Share in result of joint ventures -131 236 -367

Profit/(loss) before tax 5.798 8.073 -2.275

Income tax benefit/(expense) -2.144 -3.264 1.120

Profit/(loss) for the year 3.654 4.809 -1.155

€ '000
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2023 2022 Change

ASSETS

Non-current assets

Intangible fixed assets 1.201 548 653

Property, plant and equipment 353.292 337.401 15.891

Right-of-use assets 33.059 32.240 819

Inventories 2.066 2.131 -65

Interest in joint ventures 6.256 5.602 654

Other non-current financial assets 1.029 1.530 -501

Deferred tax asset 8.674 10.046 -1.372

Restricted deposits and cash 9.335 8.747 588

414.912 398.245 16.667

Current assets

Inventories 843 590 253

Other current financial assets 0 0 0

Trade receivables 2.610 2.079 531

Other receivables and prepayments 1.481 2.882 -1.401

Income tax receivable 99 320 -221

Cash and cash equivalents 50.348 70.437 -20.089

55.381 76.308 -20.927

Total assets 470.293 474.553 -4.260

€ '000
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2023 2022 Change

EQUITY AND LIABILITIES

Equity:

Issued capital 13.614 13.614 0

Share premium 151.668 151.668 0

Hedging reserve 210 1.142 -932

Other reserves 41.631 42.144 -513

Accumulated earnings/(losses) 6.314 6.197 117

Total equity 213.437 214.765 -1.328

Non controlling interest

Total equity 213.437 214.765 -1.328

Non-current liabilities:

Bank borrowings 162.251 174.517 -12.266

Lease liability 35.799 34.880 919

Provisions 6.020 6.020 0

Other liabilities 1.329 631 698

205.399 216.048 -10.649

Current liabilities:

Trade payables 4.567 4.582 -15

Current lease liability 3.546 4.501 -955

Other payables and accruals 14.483 11.983 2.500

Liabilities towards related parties 1.209 1.264 -55

Bank borrowings 27.652 21.410 6.242

51.457 43.740 7.717

Total liabilities 256.856 259.788 -2.932

Total equity and liabilities 470.293 474.553 -4.260

€ '000
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2023 2022 Change

Net cash provided by operating  activities 27,323 28,391 -1,068

Net cash used in investing activities -33,952 -32,615 -1,337

Net cash provided by financing  activities -13,447 29,305 -42,752

Cash and cash equivalents at end of year 50,348 70,437 -20,089

€ '000





EUR M FY 2023 FY 2022 Change

Net Debt 179 165 14

Cash 50 70 -20

Bank Borrowings 190 196 -6

Lease Liability 39 39 0

Debt Composition
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