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ýODQRYL�1DG]RUQRJ�RGERUD�L�8SUDYH�3RGUDYVNH�EDQNH�G�G���GDOMH�X�WHNVWX�,]GDYDWHOM��
þLMD�VX�LPHQD�QDYHGHQD�X�RYRP�VNUDüHQRP�SURVSHNWX�SULKYDüDMX�RGJRYRUQRVW�]D�
VDGUåDM�VNUDüHQRJ�SURVSHNWD��
�
3UHPD� XYMHUHQMX�� VYLP� VD]QDQMLPD� L� SRGDFLPD� NRMLPD� þODQRYL� 1DG]RUQRJ� RGERUD� L�
8SUDYH� ,]GDYDWHOMD� UDVSRODåX�� SRGDFL� L]� RYRJ� VNUDüHQRJ� SURVSHNWD� þLQH� FMHORYLW� L�
LVWLQLW�SULND]�LPRYLQH�L�REYH]D��JXELWDND�L�GRELWDND��ILQDQFLMVNRJ�SRORåDMD�L�SRVORYDQMD�
,]GDYDWHOMD��,VWR�WDNR��SRGDFL�L]�VNUDüHQRJ�SURVSHNWD�GDMX�FMHORYLW�L�LVWLQLW�SULND]�SUDYD�
VDGUåDQLK� X� YULMHGQRVQLP� SDSLULPD� NRML� VH� XYUšWDYDMX�� D� þLQMHQLFH� NRMH� EL� PRJOH�
XWMHFDWL�QD�SRWSXQRVW�L�LVWLQLWRVW�RYRJ�VNUDüHQRJ�SURVSHNWD�QLVX�L]RVWDYOMHQH��
�
6XNODGQR� =DNRQX� R� WUåLšWX� YULMHGQRVQLK� SDSLUD� L� 3UDYLOQLNX� R� VDGUåDMX� VNUDüHQRJ�
SURVSHNWD�L�R�XYMHWLPD�L]GDYDQMD�YULMHGQRVQLK�SDSLUD�SULYDWQLP�L]GDQMHP�RYDM�VNUDüHQL�
SURVSHNW� RGREUHQ� MH� RG� VWUDQH�.RPLVLMH� ]D� YULMHGQRVQH�SDSLUH�5HSXEOLNH�+UYDWVNH��
7LPH� MH� SRWYU HQR� GD� VNUDüHQL� SURVSHNW� VDGUåL� VYH� SRGDWNH� XWYU HQH� ]DNRQLPD� L�
SURSLVLPD�5HSXEOLNH�+UYDWVNH��WH�GD�PRåH�ELWL�REMDYOMHQ��
�
2YDM� VNUDüHQL� SURVSHNW� QH� SUHGVWDYOMD� SRQXGX� ]D� SURGDMX� LOL� SR]LY� ]D� NXSQMX� RG�
VWUDQH�LOL�]D�UDþXQ�,]GDYDWHOMD�QLWL�VH�VNUDüHQL�SURVSHNW�VPLMH�VPDWUDWL�SUHSRUXNRP�]D�
NXSQMX�LOL�SURGDMX�GLRQLFD�,]GDYDWHOMD���
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6$'5ä$-������ 6$ä(7$.����� 32'$&,�2�95,-('1261,0�3$3,5,0$��
����� 9UVWD�L�RSLV�NDUDNWHULVWLND�YULMHGQRVQRJ�SDSLUD�
����� 2]QDND�GLRQLFD��NQMLJD�GLRQLFD�
����� Tvrtka, sjedište i adresa Izdavatelja�
����� 2SLV�SUDYD�L�REYH]D�NRMH�VDGUåL�GLRQLFD�
����� =DODJDQMH�GLRQLFD�
����� 6WMHFDQMH�YODVWLWLK�GLRQLFD�
����� .QMLJRYRGVWYHQL�WUHWPDQ�GLRQLFD�
����� 3RUH]QL�WUHWPDQ�GLRQLFD�
����� 1D]LY� L� DGUHVD� LQVWLWXFLMD� SUHNR� NRMLK� ,]GDYDWHOM� SRGPLUXMH� ILQDQFLMVNH�

REYH]H�SUHPD�YODVQLFLPD�YULMHGQRVQLK�SDSLUD�
������� 32'$&,�2�,='$9$7(/-8�95,-('1261,+�3$3,5$��

����� 3RYLMHVQL�SUHJOHG�
����� Tvrtka, sjedište, predmet poslovanja, pravni oblik, naziv suda kod kojeg 

VH�YRGL�UHJLVWDU�X�NRML�MH�XSLVDQ��WH�EURM�XSLVD�X�WDNYRP�UHJLVWUX�
����� 3RGDFL�R�NDSLWDOX�EDQNH�
����� 8kupan broj glasova u Glavnoj skupštini, broj vlastitih redovnih dionica, 

XNXSDQ�EURM�GLRQLþDUD�V�SUDYRP�JODVD��WH�SRSLV�GLRQLþDUD�NRML�LPDMX�����
ili više od ukupnog broja glasova�

����� 6WUXNWXUD�GLRQLþDUD�
����� 6WUXNWXUD�]DSRVOHQLK�
����� 2UJDQL]DFLMVND�VWUXNWXUD�,]GDYDWHOMD�

���� 32'$&,�2�35('0(78�326/29$1-$�,='$9$7(/-$��
����� 6DåHWL�RSLV�SUHGPHWD�SRVORYDQMD�L]GDYDWHOMD�
����� 7HPHOMQL�SRGDFL�R�WHNXüLP�VXGVNLP�LOL�GUXJLP�VSRURYLPD�
���� ý,0%(1,&,�5,=,.$��
����� 2SüHQLWR�R�UL]LFLPD�

������ 5L]LFL�NRML�XWMHþX�QD�FLMHQX�GLRQLFH�,]GDYDWHOMD�
������ 5L]LFL�NRML�XWMHþX�QD�SRVORYDQMH�,]GDYDWHOMD�

���� .UHGLWQL�UL]LFL�
���� 7UåLãQL�UL]LFL�

������ 5L]LN�NDPDWQLK�VWRSD�
������ 9DOXWQL�UL]LN�
������ 5L]LN�NRQNXUHQFLMH�

���� 2SHUDWLYQL�UL]LFL�
���� 5L]LN�OLNYLGQRVWL�
���� 3ROLWLþNL�UL]LFL�
���� 6LVWHPVNL�UL]LFL�
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��� 32'$&,� 2� ,029,1,�� =$'8ä(1267,�� ),1$1&,-6.20� 32/2ä$-8� 7(��'2%,7.8�,/,�*8%,7.8�,='$9$7(/-$��
����� %LODQFD�
����� 5DþXQ�GRELWL�L�JXELWND�
����� ,]YMHãüH�R�JRWRYLQVNRP�WRNX�
����� 3RND]DWHOML�]DGXåHQRVWL�
����� 3RND]DWHOML�SURILWDELOQRVWL�
����� 3RND]DWHOML�SURGXNWLYQRVWL�
����� 6SHFLILþQL�SRND]DWHOML����� 32'$&,�2�2'*29251,0�262%$0$�,='$9$7(/-$���
����� ýODQRYL�8SUDYH�
����� ýODQRYL�1DG]RUQRJ�2GERUD�
���� 267$/(�5(/(9$171(�,1)250$&,-(�

�
����� ,QWHUHV�þODQRYD�8SUDYH�L�1DG]RUQRJ�RGERUD�
����� ,QWHUHV�]DSRVOHQLK����� 75ä,â1(�,1)250$&,-(������ 23û(�,1)250$&,-(��3273,61,&,�35263(.7$��.217$.7��35,/2=,��

6OXåEHQR�UHYL]RUVNR�L]YMHãüH�]D�������JRGLQX�
6WDWXW�,]GDYDWHOMD�
,]YDGDN�L]�VXGVNRJ�UHJLVWUD��



������

��� 6$ä(7$.���6DåHWDN� REXKYDüD� NUDWNL� SUHJOHG� VNUDüHQRJ� SURVSHNWD� L� QMHJRYLK� FMHOLQD� NDR�
SUH]HQWDFLMVNRJ� GRNXPHQWD� ,]GDYDWHOMD�� 2SLVQR� VH� SRMDãQMDYD� VDGUåDM� FMHOLQD�
VNUDüHQRJ� SURVSHNWD� X� NRMHPX� VX� QDYHGHQH� L� REUD HQH� VYH� ELWQH� LQIRUPDFLMH� R�
SRVORYDQMX��UH]XOWDWLPD�L�RNUXåHQMX�,]GDYDWHOMD��
�3RGDFL� R� YULMHGQRVQLP� SDSLULPD� SUHGVWDYOMDMX� VYHXNXSQRVW� LQIRUPDFLMD� UHOHYDWQLK�
]D� LQYHVWLFLMVNH� RGOXNH� SRMHGLQRJ� LQYHVWLWRUD�� 1DYRGL� VH� XNXSQL� EURM� L� YUVWD� L]GDQLK�
GLRQLFD� RG� VWUDQH� ,]GDYDWHOMD�� QMLKRYD� QRPLQDOQD� YULMHGQRVW�� VYD� SUDYD� NRMD� LPDMX�
YODVQLFL� GLRQLFD� NDR� L� VYH� REYH]H� ,]GDYDWHOMD� SUHPD� GLRQLþDULPD�� 2EMDãQMDYD� VH�
NQMLJRYRGVWYHQL� L�SRUH]QL�WUHWPDQ�GLRQLFH�NDR�LPRYLQH�X�VNODGX�V�YDåHüLP�]DNRQLPD�
5HSXEOLNH�+UYDWVNH��
�
8� SRGDFLPD� R� ,]GDYDWHOMX� QDYRGH� VH� VYL� ELWQL� HOHPHQWL� SXWHP� NRMLK� SRWHQFLMDOQL�
LQYHVWLWRU� PRåH� GRELWL� XYLG� X� NUDWNX� SRvijest dosadašnjeg poslovanja Izdavatelja, 
SUHGPHW�SRVORYDQMD��YHOLþLQD� WHPHOMQRJ�NDSLWDOD� L�EURM�JODVRYD�QD�*ODYQRM�6NXSãWLQL��
3UHGVWDYOMD� VH� YODVQLþND� L� RUJDQL]DFLMVND� VWUXNWXUD� � ,]GDYDWHOMD� NDR� L� VWUXNWXUD�
]DSRVOHQLK��
�
8]� SRGDWNH� R� SUHGPHWX� SRVORYDQMD� QDYRGH� VH� L� VYL� DNWXDOQL� VXGVNL�� DUELWUDåQL��
XSUDYQL�LOL�GUXJL�SRVWXSFL�NRML�PRJX�LPDWL�XWMHFDM�QD�ILQDQFLMVNL�LOL�ELOR�NRML�GUXJL�SRORåDM�
društva.�
�ýLPEHQLFL�UL]LND�VX�VYH�RQH�LQIRUPDFLMH�NRMH�XSXüXMX�QD�PRJXüH�QHJDWLYQH�XWMHFDMH��
NDNR�QD�VDPR�SRVORYDQMH�,]GDYDWHOMD�WDNR�L�QD�YULMHGQRVW�QMHJRYLK�GLRQLFD��8ODJDQMH�X�
GLRQLFH� MH� VDPR� SR� VHEL� UL]LþQLML� REOLN� XODJDQMD� WH� VH� RYGMH� R� RSüLP� YDQMVNLP�
XWMHFDMLPD� QD� FLMHQX� GLRQLFH� QHüH�PQRJR� JRYRULWL�� $QDOL]LUDMX� VH� SUYHQVWYHQR� UL]LFL�
NRML�VX�SRYH]DQL�V�SRVORYDQMHP�,]GDYDWHOMD�L�WLPH�L]UDYQR�PRJX�XWMHFDWL�QD�YULMHGQRVW�L�
FLMHQX�GLRQLFH��
�
6WDQGDUGQL�UDþXQRYRGVWYHQL�L]YMHãWDML�WUHEDMX�RPRJXüLWL�XYLG�X�FMHORNXSQL�ILQDQFLMVNL�SRORåDM� ,]GDYDWHOMD� WH� SRVHEQR� MDVQR� SULND]DWL� VOLNX� R� LPRYLQL�� ]DGXåHQRVWL� L�
NRQDþQLP�UH]XOWDWLPD�X�SRVORYDQMX��1DPMHUD�MH�L�NUR]�ILQDQFLMVNH�SRND]DWHOMH�SULND]DWL�
GLQDPLNX�SRVORYDQMD� ,]GDYDWHOMD�QD�RVQRYL�NRMH�SRWHQFLMDOQL� LQYHVWLWRUL�PRJX�GRQLMHWL�
QHGYRMEHQH�]DNOMXþNH�R�RGQRVX�VDGDãQMLK�L�SULMDãQMLK�UH]XOWDWD��
�3RGDFL�R�RGJRYRUQLP�RVREDPD�,]GDYDWHOMD�VX�RVREQL�SRGDFL�R�þODQRYLPD�8SUDYH�L�
1DG]RUQRJ�RGERUD�NRML�VX�L�SRWSLVQLFL�SURVSHNWD�þLPH�SRWYU XMX�FMHORYLW�L�LVWLQLW�SULND]�
ILQDQFLMVNRJ�SRORåDMD� L� SRVORYDQMD� ,]GDYDWHOMD� WH� GD� þLQMHQLFH� NRMH�PRJX� XWMHFDWL� QD�
GLRQLFH�,]GDYDWHOMD�QLVX�L]RVWDYOMHQH��
�2VWDOH�UHOHYDQWQH�þLQMHQLFH�VDGUåH�SRGDWNH�R�YODVQLþNRP�LQWHUHVX�þODQRYD�8SUDYH��
1DG]RUQRJ�RGERUD��]DSRVOHQLK�L�YHüLQVNRJ�YODVQLND��
�6OXåEHQR�UHYL]RUVNR�L]YMHãüH�QDGRSXQMXMH�mišljHQMD�L]QHVHQD�X�VNUDüHQRP��
SURVSHNWX��
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��� 32'$&,�2�95,-('1261,0�3$3,5,0$�������� 9UVWD�L�RSLV�NDUDNWHULVWLND�GLRQLFD��
'LRQLþNL� NDSLWDO� 3RGUDYVNH� EDQNH� G�G�� .RSULYQLFD� X� L]QRVX� RG� �������������� NXQD�
podijeljen je na 147.256 redovnih dionica i na 10.000 povlaštenih dionica, nominalne 
vrijednosti 400 kuna. PovlašteQH�GLRQLFH�LPDMX�ILNVQu godišnju dividendu od 7 posto, 
EH]�SUDYD�JODVD��
��
������ 2]QDND�GLRQLFD��NQMLJD�GLRQLFD�

�
'LRQLFH�,]GDYDWHOMD�XSLVDQH�VX�X�'HSR]LWRULM�Središnje depoziWDUQH�DJHQFLMH��
����WUDYQMD�������JRGLQH��SRG�VOLMHGHüLP�R]QDNDPD��
�
��UHGRYQH�GLRQLFH��������R]QDND��3'%$�5�$�����
� � ,6,1��+53'%$5$���������
� � &),��(698)5�
�
� povlaštene dionice � R]QDND��3'%$�3�$�����
� � ,6,1��+53'%$3$���������
� � &),��(51;&5�
�
������ Tvrtka, sjedište i adresa Izdavatelja�
�
3RGUDYVND�EDQND�GLRQLþNR�GUXãWYR��VD�VMHGLãWHP�X�.RSULYQLFL��2SDWLþND����
��



��
�

����� 2SLV�SUDYD�L�REYH]D�NRMH�VDGUåL�GLRQLFD��
6YD�SUDYD�L�REYH]H�NRMH�VDGUåL�GLRQLFD�SURL]OD]H�L]�=DNRQD�R�WUJRYDþNLP�GUXãWYLPD���
'LRQLFH� 3RGUDYVNH� EDQNH� þXYDMX� VH� X� REOLNX� HOHNWURQLþNRJ� ]DSLVD� X� GHSR]LWRULMX�
Središnje depozitarne agHQFLMH�G�G��=DJUHE��u daljnjem tekstu: «Agencija»)��
�
Povlaštene GLRQLFH�VX�NXPXODWLYQH�L�JODVH�QD�LPH��2VLP�WRJD��VYDND�SRMHGLQD�GLRQLFD�
MH� QHGMHOMLYD� WH� VH� NDR� WDNYD� QH�PRåH� GMHORPLþQR� VWMHFDWL� LOL� RWSXãWDWL�� 7DNR HU� QLMH�
PRJXüH�XSLVLYDWL�]DORJH�LOL�GUXJH�WHUHWH�QD�MHGDQ�GLR�GLRQLFH��
�
6YDND� UHGRYQD� GLRQLFD� ,]GDYDWHOMD� GDMH� LPDWHOMX� SUDYR� QD� SR� MHGDQ� JODV� X�*ODYQRM�
Skupštini, SUDYR� QD� LVSODWX� GLMHOD� GRELWL� ,]GDYDWHOMD� �GLYLGHQGX�� WH� SUDYR� QD� LVSODWX�
GLMHOD� RVWDWND� OLNYLGDFLMVNH� RGQRVQR� VWHþDMQH� PDVH� ,]GDYDWHOMD�� 8� VOXþDMX� LVSODWH�
GRELWL� NDR� L� LVSODWH�RVWDWND� OLNYLGDFLMVNH� LOL� VWHþDMQH�PDVH� ,]GDYDWHOMD��XGMHOL� YODVQLND�
UHGRYQLK�GLRQLFD�VH�RGUH XMX�RGQRVRP�QRPLQDOQLK�L]QRVD�GLRQLFD���
�
'LRQLFH� VH� XSODüXMX� QRYFHP� X� VNODGX� VD� =DNRQRP� L� RGOXNRP� *ODYQH� VNXSãWLQH�
,]GDYDWHOMD��
�
Vlasnici povlaštenih dionica imaju pravo na fiksnu godišnju� GLYLGHQGX� L]� RVWYDUHQH�
GRELWL� ,zdavatelja, u visini od 7 posto, ali nemaju pravo glasa u Glavnoj Skupštini�
,]GDYDWHOMD� Imatelju povlaštene dionice pripadaju sva prava i obveze u skladu sa 
6WDWXWRP�L�=DNRQRP���
�
9ODVQLFL� GLRQLFD�� X� VNODGX� VD� =DNRQRP� R� WUJRYDþNLP� GUXãWYLPD� LPDMX� SUDYR� QD�
obaviještenost o svim relevantnim informacijama koje mogu utjecati na poslovanje 
,]GDYDWHOMD��QMHJRY�ILQDQFLMVNL��SUDYQL�LOL�GUXJL�SRORåDM��
�
,]GDYDWHOM� MH� REYH]DQ� VD]vati Glavnu skupštinu najmanje� jednom godišnje, a bez 
RGJD DQMD ako se ustanovi da u društvu postoji gubitak u visini polovine temeljnog 
NDSLWDOD. Glavna skupština se mora sazvati i X� GUXJLP� VOXþDMHYLPD� RGUH HQLP�
=DNRQRP� LOL�6WDWXWRP� ,]GDYDWHOMD��*Oavnu skupštinu mogu sazvati i vODVQLFL� GLRQLFD�
koji zajedno imaju više od pet posto udjela u temeljnom kapitalu.�
�
,]GDYDWHOM�PRåH�GRQLMHWL�RGOXNX�R�SRYHüDQMX�WHPHOMQRJ�NDSLWDOD�L�QRYRM�HPLVLML�GLRQLFD��
Dionice nove emisije mogu biti redovne i povlaštene. Povlaštene dionice se mogu 
L]GDWL� L� EH]� SUDYD� JODVD�� D� XNXSQL� QRPLQDOQL� L]QRV� WDNYLK� GLRQLFD� QH� PRåH� SULMHüL�
þHWYUWLQX� L]QRVD� WHPHOMQRJ� NDSLWDOD� ,]GDYDWHOMD�� ,]GDYDWHOM� PRåH� GRQLMHWL� RGOXNX� L� R�
VPDQMHQMX�WHPHOMQRJ�NDSLWDOD�SRYODþHQMHP�GLRQLFD��
�
,]GDYDWHOM� PRåH� GRQLMHWL� RGOXNX� R� VSDMDQMX� LOL� GLMHOMHQMX� GLRQLFD� SUHPD� XQDSULMHG�
XWYU HQRP�RPMHUX��%URM�GLRQLFD�YODVQLND�VH�X�WRP�VOXþDMX�PLMHQMD�QD�QDþLQ�GD�QMLKRYD�
XNXSQD� QRPLQDOQD� YULMHGQRVW� RVWDMH� QHSURPLMHQMHQD�� 3UL� VSDMDQMX�� EURM� GLRQLFD�
YODVQLND�VH�VPDQMXMH��3UL�GLMHOMHQMX��EURM�GLRQLFD�YODVQLND�VH�SRYHüDYD��
�
1H� SRVWRMH� QLNDNYD� RJUDQLþHQMD� X� SRJOHGX� SUHQRVLYRVWL� GLRQLFD�� V� WLP�GD� QLWL� MHGDQ�
GLRQLþDU� QH�PRåH�VWHüL� ��� L� YLãH�SRVWR�XNXSQRJ� EURMD� GLRQLFD� V� SUDYRP�JODVD�� EH]�
VXJODVQRVWL�+UYDWVNH�QDURGQH�EDQNH��



� ��

3ULMHQRV� GLRQLFD�� NDR� L� VYDND� GUXJD� SURPMHQD� VWDQMD�� HYLGHQWLUD� VH� QD� UDþXQLPD�
GLRQLþDUD� kod Središnje depozitarne agencije u skladu s pozitivnim SURSLVLPD� L�
3UDYLOLPD�WH�$JHQFLMH�����



��
�

����� =DODJDQMH�GLRQLFD��
'LRQLFH�,]GDYDWHOMD�PRJX�VH�]DODJDWL�X�VNODGX�V�YDåHüLP�]DNRQVNLP�SURSLVLPD��
�
6WMHFDQMH� L�SUHVWDQDN�SUDYD�]DORJD�QD�GLRQLFDPD�QD� LPH��,]GDYDWHOM�XSLVXMH�X�NQMLJX�
GLRQLFD�QD�]DKWMHY�GLRQLþDUD�LOL�QMHJRYRJ�]DORåQRJ�YMHURYQLND��
�
������� 6WMHFDQMH�YODVWLWLK�GLRQLFD��
Izdavatelj je ovlašten stjecati vlastite dionice samo:�
�
��� DNR� MH� VWMHFDQMH� SRWUHEQR� GD� EL� VH� RG� ,zdavatelja otklonila teška šteta koja 

QHSRVUHGQR�SUHGVWRML�
��� DNR� GLRQLFH� WUHED�SRQXGLWL� GD� LK� VWHNQX� ]DSRVOHQL� NRG� ,]GDYDWHOMD� LOL� QHNRPH�RG�

društava koje je s njom povezano�
��� DNR� VH� GLRQLFH� VWMHþX� X� FLOMX� GDYDQMD� RWSUHPQLQH� GLRQLþDULPD� X� VNODGX� V�

RGUHGEDPD�=DNRQD�R�WUJRYDþNLP�GUXãWYLPD��
��� DNR�MH�VWMHFDQMH�QHQDSODWLYR�LOL�DNR�VWMHFDQMHP�ILQDQFLMVND�LQVWLWXFLMD�NXSXMH�GLRQLFH�

NRPLVLRQR�
��� temeljem univerzalnog pravnog sljedništva�
��� temeljem odluke Glavne Skupštine ,]GDYDWHOMD�R�SRYODþHQMX�GLRQLFD�SR�SURSLVLPD�

R�VPDQMHQMX�WHPHOMQRJ�NDSLWDOD�,]GDYDWHOMD�
�
8NXSDQ� L]QRV�VWHþHQLK�YODVWLWLK�GLRQLFD�QH�VPLMH�SULMHüL� L]QRV�RG����SRVWR�WHPHOMQRJ�
NDSLWDOD�,]GDYDWHOMD��
�
8�VOXþDMX� L]� WRþNH����QDYHGHQRJ�þODQND��8SUDYD� ,]GDYDWHOMD�PRUD� L]YMHVWLWL� VOMHGHüX�
Glavnu skupštinu IzdavateljD� R� UD]OR]LPD� L� FLOMX� VWMHFDQMD��EURMX� L� L]QRVLPD�VWHþHQLK�
GLRQLFD�L�QMLKRYX�XGMHOX�X�WHPHOMQRP�NDSLWDOX��
�
8�VOXþDMX�L]�WRþNH����QDYHGHQRJ�þODQND�GLRQLFH�VH�PRUDMX�X�URNX�RG�JRGLQH�GDQD�RG�
dana stjecanja ponuditi zaposlenima ili društvu na otkup.�
�
8� YUHPHQX� RG� ���� WUDYQMD� ������ JRGLQH� GR� ���� VYLEQMD� ������ JRGLQH�� ,]GDYDWHOM� MH�
VWHNDR�VOLMHGHüH�YODVWLWH�GLRQLFH��
�

•� 1D�WHPHOMX�RGOXNH�R�QDSODWL�SRWUDåLYDQMD�RWNXSRP�GLRQLFD��RG�����VUSQMD�������
JRGLQH�� ,]GDYDWHOM� MH�RWNXSLR 5.100 komada redovnih i povlaštenih dioQLFD�RG�
JUD DQD�L�SUDYQLK�RVRED�SR�FLMHQL�RG��������NXQD�]D�GLRQLFX��

�
•� 1D� WHPHOMX� 2GOXNH� RG� ���� RåXMND� ������ JRGLQH� R� NXSQML� L� SURGDML� YODVWLWLK�

GLRQLFD�� ,]GDYDWHOM� MH� RWNXSLR� ������ NRPDGD� UHGRYQLK� GLRQLFD� RG� 6ORJH� G�G��
.RSULYQLFD��SR�FLMHQL�RG��������NXQD�]D�GLRQLFX��UDGL�QDSODWH�SRWUDåLYDQMD��

�
=D�L]QRV�RWNXSOMHQLK�GLRQLFD�,]GDYDWHOM�QLMH�VPDQMLYDR�WHPHOMQL�NDSLWDO��MHU�LPD�UH]HUYH�
]D�RWNXS�YODVWLWLK�GLRQLFD��
�
�



� ��

����� .QMLJRYRGVWYHQL�WUHWPDQ�GLRQLFD��
+UYDWVNH� SUDYQH� RVREH� NXSOMHQH� GLRQLFH� PRJX� YRGLWL�� VXNODGQR� 0H XQDURGQLP�
UDþXQRYRGVWYHQLP�VWDQGDUGLPD��X�RNYLUX�WUJRYDþNRJ�LOL�LQYHVWLFLMVNRJ�SRUWIHOMD��3RUWIHOM�
QDPLMHQMHQ� ]D� SURGDMX� L� WUJRYDQMH� SRGUD]XPMHYD� VWDOQR� XVNOD LYDQMH� V� WUåLãQRP�
YULMHGQRVWL� GLRQLFH� �]DGQMD�]DELOMHåHQD�]DNOMXþQD�FLMHQD�X� WUJRYDQMX�QD�EXU]L���2VWDOL�
SRUWIHOML�YRGH�VH�SR�QDEDYQRM�YULMHGQRVWL��
�
������ 3RUH]QL�WUHWPDQ�GLRQLFD��
6XNODGQR�YDåHüLP�SRUH]QLP�SURSLVLPD�X�5HSXEOLFL�+UYDWVNRM��QD�SURPHW�GLRQLFD�QH�
SODüD�VH�SRUH]�QD�GRGDQX�YULMHGQRVW��
�
,VSODWD�GLYLGHQGL�LQR]HPQLP�SUDYQLP�RVREDPD�RSRUH]XMH�VH�SRUH]RP�SR�RGELWNX�SR�
VWRSL�RG������8�VOXþDMX�SRVWRMDQMD�8JRYRUD�R�L]EMHJDYDQMX�GYRVWUXNRJ�RSRUH]LYDQMD�
L]PH X�5HSXEOLNH�+UYDWVNH�L�GUåDYH�þLML�MH�RVRED�UH]LGHQW��QDYHGHQD�VWRSD�PRåH�ELWL�
QLåD�� ,VSODWD� GLYLGHQGL� VWUDQLP� IL]LþNLP� RVREDPD� QLMH� RSRUH]LYD�� 'RPDüH� IL]LþNH�
RVREH�QD�SULPLWNH�WHPHOMHP�GLYLGHQGL�SODüDMX�SRUH]�QD�GRKRGDN�RG�NDSLWDOD�SR�VWRSL�
RG� ��� SRVWR�� 'RPDüH� SUDYQH� RVREH� QH� SODüDMX� SRUH]� QD� SULKRGH� RVWYDUHQH� RG�
GLYLGHQGL��
�
6XNODGQR� YDåHüLP� SRUH]QLP� SURSLVLPD�� NDSLWDOQD� GRELW� QLMH� RSRUH]LYD�� 3RG�
NDSLWDOQRP�GRELWL�VPDWUD�VH�UD]OLND�L]PH X�FLMHQH�SR�NRMRM�MH�GLRQLFD�SURGDQD�L�FLMHQH�
SR� NRMRM� MH� NXSOMHQD�� .DSLWDOQD� GRELW� NRMX� RVWYDUH� KUYDWVNH� SUDYQH� RVREH� XOD]L� X�
RVQRYLFX�SRUH]D�QD�GRELW�NDR�L�VYL�GUXJL�UHGRYQL�SULKRGL��'RELW�VH�RSRUH]XMH�SR�VWRSL�
RG����SRVWR���
�
'DQL�VDåHWDN�SRUH]QRJ�WUHWPDQD�YODVQLãWYD�GLRQLFD�WHPHOML�VH�QD�KUYDWVNLP�]DNRQLPD�
L� GUXJLP�SURSLVLPD�QD� VQD]L� X� YULMHPH�SULSUHPH�RYRJ�SURVSHNWD��6YDNRP�EXGXüHP�
YODVQLNX� GLRQLFD� SUHSRUXþD� VH� VDYMHWRYDWL� VH� VD� VYRMLP� SRUH]QLP� VDYMHWQLNRP� R�
SRUH]QLP�SRVOMHGLFDPD�NRMH�]D�QMHJD�PRJX�SURL]LüL�L]�YODVQLãWYD�GLRQLFD��
�
������ 1D]LY� L� DGUHVD� LQVWLWXFLMD� SUHNR� NRMLK� ,]GDYDWHOM� SRGPLUXMH� ILQDQFLMVNH�REYH]H��SUHPD�YODVQLFLPD�YULMHGQRVQLK�SDSLUD���
,]GDYDWHOM�SRGPLUXMH�ILQDQFLMVNH�REYH]H�SUHPD�GLRQLþDULPD�L]UDYQR�LOL�SUHNR�6UHGišnje�
GHSR]LWDUQH�DJHQFLMH�G�G��=DJUHE��.VDYHU������



�������

��� 32'$&,�2�,='$9$7(/-8�95,-('1261,+�3$3,5$�������� 3RYLMHVQL�SUHJOHG�
3RGUDYVND�EDQND�G�G�� MHGQD�MH�RG�QDMVWDULMLK�EDQDND�X�5HSXEOLFL�+UYDWVNRM��NRMD�VYRM�
]DþHWDN�LPD�X�³.RSULYQLþNRM�GLRQLþNRM�ãWHGLRQLFL��MRã�GDOHNH�������JRGLQH��
7LMHNRP�þLWDYH�VYRMH�GXJH�SRYLMHVWL��%DQND� MH�ELOD�JODYQL�QRVLWHOM� UD]YRMD�3RGUDYLQH��
NRMH�MH�GDQDV�MHGQR�RG�QDMUD]YLMHQLMLK�SRGUXþMD�+UYDWVNH��6XGMHOXMXüL�NUR]�ILQDQFLMVNX�
SRWSRUX� X� QL]X� LQYHVWLFLMVNLK� SURMHNDWD� YH]DQLK� X]� UD]YRM� SROMRSULYUHGH�� LQGXVWULMH��
WXUL]PD� L� NRPXQDOQH� LQIUDVWUXNWXUH� 3RGUDYVNRJ� NUDMD�� L� VDPD� MH� MDþDOD� WH� L]UDVOD� X�
VLJXUQX�VUHGQMX�UHJLRQDOQX�EDQNX��
'DQDV�MH�3RGUDYVND�EDQND�SUHUDVOD�VYRMH�UHJLRQDOQH�RNYLUH��ãLUHüL�VH�WHULWRULMDOQR�QD�
SRGUXþMX� þLWDYH� +UYDWVNH�� DOL� L� UD]YLMDMXüL� VH� X� PRGHUQX� L� LQRYDWLYQX� ILQDQFLMVNX�
LQVWLWXFLMX��
%DQND�LPD����SRVORYQLFH�NRMH�REDYOMDMX�VYH�YUVWH�GHSR]LWQRJ��JDUDQFLMVNR�NUHGLWQRJ�L�
NDUWLþQRJ� SRVORYDQMD�� SRVORYDQMD� V� YULMHGQRVQLFDPD�� SODWQL� SURPHW� X� ]HPOML� L�
LQR]HPVWYX��LWG��
1MH]LQD� QRYD� YODVQLþND� VWUXNWXUD�� SUHGYR HQD� L]X]HWQR� FLMHQMHQLP� L� YLVRNR�
SURIHVLRQDOQLP� EDQNDULPD� L]� ,WDOLMH�� NRQWLQXLUDQR� UDGL� QD� WUDQVIHUX� EDQNDUVNR�
ILQDQFLMVNRJ� NQRZ� KRZ�D�� V� FLOMHP� GD� 3RGUDYVND� EDQND� SRVWDQH� MHGQD� GLQDPLþQD��
HILNDVQD�� LQRYDWLYQD� L� YLVRNR� SURILWDELOQD� ILQDQFLMVND� LQVWLWXFLMD� QD� SRGUXþMX� QDãH�
]HPOMH���
������ Tvrtka, sjedište, predmet poslovanja, pravni oblik, naziv suda kod kojeg VH�YRGL�UHJLVWDU�X�NRML�MH�XSLVDQ��WH�EURM�XSLVD�X�WDNYRP�UHJLVWUX��
3RGUDYVND� EDQND� GLRQLþNR� GUXãWYR� �VNUDüHQL� QD]LY� 3RGUDYVND� EDQND� G�G���� VD�
sjedištem u KoprivnLFL�� 2SDWLþND� ��� SRVOXMH� NDR� GLRQLþNR� GUXãWYR� UHJLVWULUDQR� SUL�
7UJRYDþNRP�VXGX�X�%MHORYDUX�SRG�UHJLVWDUVNLP�EURMHP�������������
,]GDYDWHOM� REDYOMD� VYH� NUHGLWQH�� GHSR]LWQH� L� GUXJH� EDQNRYQH� SRVORYH� X� 5HSXEOLFL�
+UYDWVNRM�X�VNODGX�VD�]DNRQRP�L�RSüLP�DNWLPD�EDQNH���
�
*ODYQH� SRVORYQH� DNWLYQRVWL� %DQNH� WLMHNRP� ILQDQFLMVNH� JRGLQH� NRMD� MH završila 31. 
SURVLQFD� ������ JRGLQH� VDVWRMDOH� VX� VH� RG� SRQXGH� VOLMHGHüLK� EDQNRYQLK� XVOXJD��
RGREUDYDQMD� NUHGLWD� JUD DQLPD� L� SUDYQLP� RVREDPD�� SULNXSOMDQMD� GHSR]LWD�� SUXåDQMD�
XRELþDMHQLK�ILQDQFLMVNLK�XVOXJD��SRVORYDQMD�VD�VWUDQLP�VUHGVWYLPD�SODüDQMD��SUXåDQMH�
XVOXJD� X� GRPDüHP� L� LQR]HPQRP� SODWQRP� SURPHWX�� SRVORYQH� GMHODWQRVWL� QD� WUåLãWX�
QRYFD� ulaganja, te širenje ponude proizvoda i usluga.�
�
3UHGPHW�SRVORYDQMD�,]GDYDWHOMD�VXNODGQR�L]YRGX�L]�VXGVNRJ�UHJLVWUD�MH��
�
��� 2EDYOMDQMH�SRVORYD�VD�VWUDQLP�VUHGVWYLPD�SODüDQMD�X�]HPOML��PMHQMDþNL�SRVORYL��
��� 2EDYOMDQMH�QRYþDQLK�SRVUHGRYDQMD�



� ���

��� 3ULPDQMH�VYLK�YUVWD�GHSR]LWD�
��� 'DYDQMH�VYLK�YUVWD�NUHGLWD��RWYDUDQMH�GRNXPHQWDUQLK�DNUHGLWLYD��L]GDYDQMH�MDPVWYD�

L�EDQNRYQLK�JDUDQFLMD�WH�SUHX]LPDQMH�GUXJLK�ILQDQFLMVNLK�REYH]D�
��� 2EDYOMDQMH�SRVORYD�V�PMHQLFDPD��þHNRYLPD�L�FHUWLILNDWLPD�R�GHSR]LWX�]D�VYRM�UDþXQ�

LOL�]D�UDþXQ�VYRMLK�NRPLWHQDWD�
��� 3R]DMPOMLYDQMH��SURGDMD�L�NXSQMD�]D�VYRM�UDþXQ�LOL�]D�UDþXQ�VYRMLK�NRPLWHQDWD�

ILQDQFLMVNLK�L]YHGHQLFD��URþQLFD��RSFLMD�L�VO���
��� 2EDYOMDQMH�SRVORYD�V�YULMHGQRVQLP�SDSLULPD�]D�VYRM�UDþXQ�LOL�]D�UDþXQ�GUXJLK�

RVRED�
��� ,]GDYDQMH�L�XSUDYOMDQMH�VUHGVWYLPD�SODüDQMD��XNOMXþXMXüL�NDUWLFH��SXWQH�þHNRYH�L�

EDQNRYQH�QDORJH��
��� 2EDYOMDQMH�SRVORYD�ILQDQFLMVNRJ�OL]LQJD�L�IDNWRULQJD�
����'DYDQMH�LQIRUPDFLMD�R�ERQLWHWX�NRPLWHQDWD�QD�QMLKRY�]DKWMHY�
����2EDYOMDQMH�NUHGLWQLK�SRVORYD�V�LQR]HPVWYRP�L�SODWQRJ�SURPHWD�V�LQR]HPVWYRP�
����2EDYOMDQMH�SODWQRJ�SURPHW�X�]HPOML��VXNODGQR�RGUHGEDPD�=DNRQD�R�SODWQRP�

SURPHWX�X�]HPOML��
����3UXåDQMH�RVWDOLK�ILQDQFLMVNLK�XVOXJD�NRMH�SURSLãH�LOL�RGUHGL�+UYDWVND�QDURGQD�

EDQND���
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����� 3RGDFL�R�NDSLWDOX�%DQNH�
�
'LRQLþNL� NDSLWDO� L]QRVL� ����������� NXQD�� 8NXSQR� MH� HPLWLUDQR� �������� GLRQLFD�� RG�
þHJD 147.256 redovnih dionica i 10.000 povlaštenih diRQLFD�þLMD�QRPLQDOQD�YULMHGQRVW��
QD� GDQ� ���SURVLQFD� ������� ������� ������ JRGLQH�� WH� ���� VYLEQMD� �����JRGLQH�� L]QRVL�
�������NXQD�SR�GLRQLFL��1D�GDQ����� VYLEQMD� ������ JRGLQH� ,]GDYDWHOM� MH� LPDR� �������
GLRQLþDUD�� 1LMHGDQ� GLRQLþDU� QH� SRVMHGXMH� YLãH� RG� GHVHW� SRVWR� UHGRYQLK� GLRQLFD�� 8�
YODVQLãWYX�VWUDQLK�RVRED�MH�������SRVWR�GLRQLþNRJ�NDSLWDOD��
�
������ Ukupan broj glasova u Glavnoj skupštini, broj vlastitih redovnih dionica, XNXSDQ�EURM�GLRQLþDUD�V�SUDYRP�JODVD��WH�SRSLV�GLRQLþDUD�NRML�LPDMX�����LOL���više od ukupnog broja glasova ��
8NXSQR� MH� L]GDQR� �������� UHGRYQLK� GLRQLFD� ãWR� þLQL� XNXSQR� �������� JODVRYD� X�
Glavnoj skupštini.�
�
,]GDYDWHOM� MH� ]DNOMXþQR�V�GDQRP����� VYLEQMD� ������JRGLQH� UDVSRORJDR�V�����YODVWLWH�
GLRQLFH��ãWR�þLQL������SRVWR�XGMHOD�X�WHPHOMQRP�NDSLWDOX��
��
8NXSQR�������GLRQLþDUD�XSLVDQLK�X�NQML]L�GLRQLFD�]DNOMXþQR�VD�GDQRP����VYLEQMD�������
JRGLQH imaju pravo glasa na Glavnoj skupštini.�
�
8NXSQR� MH� GHYHW� GLRQLþDUD� NRML� LPDMX� �� SRVWR� LOL� više od ukupnog� EURMD� JODVRYD� X�
Glavnoj skupštini��
�
�
'LRQLþDUL�NRML�LPDMX���SRVWR�LOL�YLãH�RG�XNXSQRJ�EURMD�JODVRYD�
�
�

'LRQLþDUL %URM�GLRQLFD
8GLR�X�XNXSQRP�EURMX�

L]GDQLK�UHGRYQLK�GLRQLFD
&HUHUH ������ ����
*RUJRQL�$QWRQLD ������ ����
*RUJRQL�/RUHQ]R ������ ����
3UHGRYLü�� XUR��-XULFD ������ ����
7RGRURYLü�0LOMDQ ������ ����
0RQWLQDUL�6LJLOIUHGR ����� ����
0RQWLQDUL�'DULR ����� ����
0RQWLQDUL�$QGUHD ����� ����
0RQWLQDUL�3LHUR ����� ����
8.8312 ������� �����



� ���

����� 6WUXNWXUD�GLRQLþDUD��
8� YODVQLþNRM� VWUXNWXUL� GRPDüH� RVREH� VXGMHOXMX� V� ������ SRVWR� YODVQLãWYD� RG� þHJD�
SUDYQH� RVREH� V� ������ SRVWR�� 8� YODVništvu stranih osoba je� ������ SRVWR� L]GDQLK�
GLRQLFD� RG� þHJD� MH� ������ SRVWR� X� YODVQLãWYX� VWUDQLK� IL]LþNLK� RVRED�� ,]GDYDWHOM�
SRVMHGXMH������SRVWR�XNXSQRJ�EURMD�L]GDQLK�GLRQLFD��
�
�
9ODVQLþND�VWUXNWXUD�QD�GDQ������������� ��

9/$61,ý.$�6758.785$ %URM�GLRQLFD 7HPHOMQL�NDSLWDO
'RPDüH�IL]LþNH�RVREH ������ ������
'RPDüH�SUDYQH�RVREH ������ ������
6WUDQH�IL]LþNH�RVREH ������� ������
6WUDQH�SUDYQH�RVREH ������ �����
9ODVWLWH�GLRQLFH ��� �����
8.8312 ������� ������� ��

�
5$632'-(/$�9/$61,ã79$�=$�,='$9$7(/-$
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9ULMHGQRVQL�SDSLU��3'%$�5�$�QD�GDQ��������������
�

9/$61,ý.$�6758.785$ %URM�GLRQLFD 7HPHOMQL�NDSLWDO
'RPDüH�IL]LþNH�RVREH ������ ������
'RPDüH�SUDYQH�RVREH ������ ������
6WUDQH�SUDYQH�RVREH ������ �����
6WUDQH�IL]LþNH�RVREH ������� ������
9ODVWLWH�GLRQLFH ��� �����
8.8312 ������� ������� ��
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9ULMHGQRVQL�SDSLU��3'%$�3�$�QD�GDQ�������������
�
�

9/$61,ý.$�6758.785$ %URM�GLRQLFD 7HPHOMQL�NDSLWDO
'RPDüH�IL]LþNH�RVREH ����� ������
'RPDüH�SUDYQH�RVREH �� �����
6WUDQH�IL]LþNH�RVREH �� �����
8.8312 ������ ������� ��
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����� 6WUXNWXUD�]DSRVOHQLK�
�
1D�GDQ��������������JRGLQH�X�3RGUDYVNRM�EDQFL�MH�ELOR�]DSRVOHQR�XNXSQR�����RVRED�
RG� NRMLK� VX� SR� REUD]RYQRM� NYDOLILNDFLML� WUL� RVREH� QLåHJ� VWUXþQRJ� REUD]RYDQMD�� ����
RVREH� VUHGQMHJ� VWUXþQRJ� REUD]RYDQMD�� ��� RVRED� YLãHJ� VWUXþQRJ� REUD]RYDQMD�� ���
RVRED�YLVRNRJ�VWUXþQRJ�REUD]RYDQMD�WH�GYD�PDJLVWUD�]QDQRVWL��
�
8YR HQMH�RQ� OLQH�VXVWDYD� L�QRYLK� LQIRUPDWLþNLK�DSOLNDFLMD�]DKWLjevalo je usavršavanje 
kadrova kroz razne oblike internog i eksternog školRYDQMD��3RUHG�WRJD��SRKD DQL�VX�
EURMQL� VWUXþQL� VHPLQDUL�� WHþDMHYL� L� WUHQLQ]L� V� SRGUXþMD� EDQNDUVWYD� L� ILQDQFLMD��
UDþXQRYRGVWYD��PDUNHWLQJD��SODWQRJ�SURPHWD��UHYL]LMH�L�NRQWUROH��VWUDQLK�MH]LND�L�GUXJLK�
SRGUXþMD� NRMH� MH� SRKD DR� WULVWR� GYDGHVHW� L� MHGDQ� SROD]QLN� RGQRVQR� VWR� L� MHGDQDHVW�
UDGQLND�X�����UDGQD�GDQD��
�
Tijekom 2002. godine poboljšana je kvalifLNDFLMVND� VWUXNWXUD� ]DSRVOHQLK�� X]�
LVWRYUHPHQR�SRYHüDQMH�XNXSQRJ�EURMD�]DSRVOHQLK�X�RGQRVX�QD�SUHWKRGQX�JRGLQX��
�
�
6WUXNWXUD�]DSRVOHQLK�X�3RGUDYVNRM�EDQFL�G�G���QD�GDQ�������������
� 6783$1-�6758þ1(�

635(0(
6WDQMH�QD�GDQ�
����������� �

6WDQMH�QD�GDQ�
����������� �

6WDQMH�QD�GDQ�
����������� �

05 � ���� � ���� � ����
966 �� ����� �� ����� �� �����
9â6 �� ���� �� ���� �� ����
666 ��� ����� ��� ����� ��� �����
.9 � ���� � ���� � ����
1.9 � ���� � ���� � ����
8.8312 ��� ������ ��� ������ ��� ������
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����� 2UJDQL]DFLMVND�VWUXNWXUD�,]GDYDWHOMD��
8�SUYRM�SRORYLFL�������JRGLQH�XYHGHQD�MH�QRYD�RUJDQL]DFLMD�%DQNH�NRMX��NDUDNWHUL]LUD�
HILNDVQD� RUJDQL]DFLMD�� X� NRMX� MH� XJUD HQR� XSUDYOMDQMH� UL]LFLPD� L� VWYRUHQD� VWUXNWXUD�
XSUDYOMDQMD� SRVORYQRP� PUHåRP� X� RNYLUX� .RPHUFLMDOQRJ� VHNWRUD� NRMD� VWDOQR� UDVWH��
7DNR HU� VX� XVSRVWDYOMHQH� GLUHNFLMH� NRMH� SUXåDMX� SRGUãNX� PUHåL� L� RSüHQLWR� SURGDML�
SXWHP�UD]YRMD�SURL]YRGD��PDUNHWLQJD��WH�VWDOQX�NRQWUROX�L�QDSODWX�SRWUDåLYDQMD���
�
3RVORYQD�PUHåD�MH�SURãLUHQD�RWYDUDQMHP�.RPHUFLMDOQLK�FHQWDUD�X�5LMHFL��6SOLWX��=DGUX�
L� %MHORYDUX�� 6DGD� %DQND� UDVSRODåH� VD� ãHVW� .RPHUFLMDOQLK� FHQWDUD� L� RNR� QMLK�
koncentriranih više�RG�WULGHVHW�SRVORYQLFD��'LR�SRVORYQLFD�MH�ORFLUDQ�X�RNYLUX�SRVORYQH�
PUHåH� ),1$�H�� .UR]� RWYDUDQMH� QRYLK� SRVORYQLFD� GRãOR� MH� GR� DQJDåLUDQMD� QRYLK�
VWUXþQLK�VXUDGQLND�NRML�VX�X]�QRYX�RSUHPX�L�WHKQRORJLMH�RPRJXüLOL�SRYHüDQMH�SURGDMH�
QD�QRYLP�SRGUXþMLPD�ãWR�MH�UH]XOWLUDOR�XVSMHãQLMLP�SRVORYDQMHP�,]GDYDWHOMD���
�
8]� SREROMãDQMH� RUJDQL]DFLMH�� HILNDVQRVW� VH� SRYHüDYD� L� VWDOQLP� SUDüHQMHP��
usavršavanjem i edukacijom suradnika.�
�
�
�
2UJDQL]DFLMVND�VWUXNWXUD�,]GDYDWHOMD�
�
�
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�
������ 6DåHWL�RSLV�SUHGPHWD�SRVORYDQMD�,]GDYDWHOMD�
�
7HPHOMQH� SRVORYQH� DNWLYQRVWL� %DQNH� X� JRGLQL koja je završila s 31. prosinca 2002. 
JRGLQH� VDVWRMDOH�VX� VH�RG�SRQXGH�VOMHGHüLK�EDQNRYQLK� XVOXJD�� RGREUDYDQMD�NUHGLWD�
JUD DQLPD� L� SUDYQLP� RVREDPD�� SULNXSOMDQMD� GHSR]LWD�� SUXåDQMD� XRELþDMHQLK�
ILQDQFLMVNLK� XVOXJD�� SRVORYDQMD� VD� VWUDQLP� VUHGVWYLPD� SODüDQMD�� SUXåDQMH� XVOXJD� X�
GRPDüHP� L� LQR]HPQRP� SODWQRP� SURPHWX�� SRVORYQH� GMHODWQRVWL� QD� WUåLãWX� QRYFD��
ulaganja, te širenje ponude proizvoda i usluga.�
�
������ 7HPHOMQL�SRGDFL�R�WHNXüLP�VXGVNLP�LOL�GUXJLP�VSRURYLPD���
,]GDYDWHOM� VXGMHOXMH� NDR� VWUDQND� X� RYUãQLP� L� VWHþDMQLP� SRVWXSFLPD�� 7UHQXWQR�
,]GDYDWHOM�YRGL�RNR����VSRURYD�SURWLY�SUDYQLK�RVRED�L�REUWQLND��RG�WRJD�VXGMHOXMH�X�WUL�
VWHþDMQD�SRVWXSND�X�NRMLPD�MH�,]GDYDWHOM�YMHURYQLN�X�UHGRYQRP�VWHþDMQRP�SRVWXSNX���
8�WLMHNX�MH�RNR�SHW�]QDþDMQLMLK�SUHGPHWD�X�NRMLPD�,]GDYDWHOM�LPD�XORJX�WXåLWHOMD��7L�VX�
SUHGPHWL�XJODYQRP�SRNUHQXWL� WHPHOMHP�RYUãQLK�SRVWXSDND�YR HQLK�SUHPD�%DQþLQLP�
GXåQLFLPD��8�WLMHNX�MH�L�RNR�����RYUãQLK�SRVWXSDND�SR�WHNXüLP�UDþXQLPD�JUD DQD��
�
3URWLY�,]GDYDWHOMD�X�WLMHNX�MH�RNR�SHW�VXGVNLK�SRVWXSDND���
�
6YL� VX� SRVWXpci u fazi izvršavanja u okviru redovne procedure bez, za Izdavatelja, 
]QDþDMQLK�SUDYQLK�NRPSOLNDFLMD���
�
1LWL�MHGDQ�VXGVNL�SRVWXSDN�NRMHJ�,]GDYDWHOM�WUHQXWQR�YRGL��QLWL�VYL�SRVWXSFL�]DMHGQR��QH�
SUHGVWDYOMDMX� RSDVQRVW� SR� ILQDQFLMVNX� VWDELOQRVW� L� SULMHWQMX� UHGRYQRP� SRVORYDQMX�
,]GDYDWHOMD��
��
8� VXGVNLP� SRVWXSFLPD� JGMH� VH� SURFMHQMXMH�PRJXüQRVW� SRMDYH� ILQDQFLMVNRJ� UL]LND�� D�
YRGHüL� UDþXQD� R� QMLKRYRP� PLQLPL]LUDQMX�� QDVWRMH� VH� SRVWLüL� QDJRGEHQD� UMHãHQMD�
SUHJRYDUDQMHP��DNR�SRVWRML�SURFMHQD�QHSRYROMQRJ�LVKRGD�SR�,]GDYDWHOMD����
�
�
�
�
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��� ý,0%(1,&,�5,=,.$�������� 2SüHQLWR��
3RVORYDQMH� ,]GDYDWHOMD� L� QMHJRYL� UH]XOWDWL� X�PQRJRþHPX� RYLVH� R� EURMQLP� YDQMVNLP� L�
XQXWDUQMLP� IDNWRULPD��6� MHGQH�VWUDQH�RSüD�JRVSRGDUVND��SROLWLþND� L�GUXJD�NUHWDQMD�X�
]HPOML��RNUXåHQMX�L�VYLMHWX�VWYDUDMX�XYMHWH�QD�WUåLãWX�QD�NRMD�QLMH�PRJXüH�XWMHFDWL�WH�LP�
VH� VXGLRQLFL� PRJX� VDPR� SULODJR DYDWL�� 6� GUXJH� VWUDQH� ]ELYDQMD� SRG� L]UDYQLP�
XWMHFDMHP� ,]GDYDWHOMD� SRSXW�RUJDQL]DFLMVNLK�� NDGURYVNLK� L�GUXJLK�SRVORYQLK�DNWLYQRVWL�
WDNR HU�X�YHüRM�PMHUL�XWMHþX�QD�SRVORYDQMH�,]GDYDWHOMD��=DMHGQLþNR�RYLP�XWMHFDMLPD�VX�
EURMQL� UL]LFL� NRML� VH� L]� QMLK� PDQLIHVWLUDMX�� D� NRML� PRUDMX� ELWL� XNOMXþHQL� X� SRVORYDQMH�
,]GDYDWHOMD��3UYHQVWYHQR�VX�WR�WUåLãQL�L�SROLWLþNL�UL]LFL�NRML�VX�SULVXWQL�X�VYLP�SRVORYQLP�
SRGUXþMLPD�NDR�L�SRVHEQL�UL]LFL�SRSXW�UL]LND�NRQNXUHQFLMH��SULMHvare, tehnološkog rizika 
NRML�PRJX�X�PDQMRM�LOL�YHüRM�PMHUL�XWMHFDWL�QD�SRVORYDQMH�VXEMHNWD��
�
0H X�RVWDOH�UL]LNH�PRJXüH�MH�QDYHVWL�]DNRQRGDYQL��LQIODWRUQL��RSHUDWLYQL�WH�NDGURYVNL�
UL]LN���
�
=DMHGQLþNR�]D�VYH�þLPEHQLNH�UL]LND�MH�GD�PRJX�LPDWL�XWMHFDMD�QD�RVWYDUHQMH�SUDYD�L]�YULMHGQRVQLK�SDSLUD�QD�NRMH�VH�RGQRVL�SURVSHNW�L�QD�QMLKRYX�FLMHQX�QD�WUåLãWX���
�������5L]LFL�NRML�XWMHþX�QD�FLMHQX�GLRQLFH�,]GDYDWHOMD��
8ODJDQMH� X� GLRQLFH� MH� VDPR� SR� VHEL� UL]LþQLML� REOLN� XODJDQMD�� 1D� FLMHQX� GLRQLFH�
SUYHQVWYHQR� XWMHþX� VDPL� RVQRYQL� ILQDQFLMVNL� SRND]DWHOML� ,]GDYDWHOMD�� 'REUL� SRVORYQL�
UH]XOWDWL� L� SHUVSHNWLYQR� EXGXüH� SRVORYDQMH� VWYDUDMX� WHPHOMH� ]D� SRWHQFLMDOQL� LQWHUHV�
LQYHVWLWRUD��2VLP�RYLK��QD�FLMHQX�GLRQLFH�XWMHþX�L�GUXJL�þLPEHQLFL�SRSXW�RSüLK�NUHWDQMD�
QD� WUåLãWX� NDSLWDOD�� RþHNLYDQMD� XODJDþD� L� GUXJLK� SVLKRORãNLK� IDNWRUD�� ,QYHVWLWRUL� VH�
UD]OLNXMX�SR�VNORQRVWL�UL]LNX�L�RþHNLYDQLP�SULQRVLPD�QD�RVQRYX�þHJD�VH�VWYDUD�SRQXGD�
L�SRWUDåQMD�]D�SRMHGLQRP�GLRQLFRP�ãWR�X�NRQDþQLFL�GLNWLUD�FLMHQX�GLRQLFH���
�������5L]LFL�NRML�XWMHþX�QD�SRVORYDQMH�,]GDYDWHOMD��
9DQMVNL� XYMHWL� SRVORYDQMD� ,]GDYDWHOMD� YH]DQL� VX� X]� SURPMHQH� QDVWDOH� QD� WUåLãWX�
SURL]YRGD� L� XVOXJD�� NDSLWDOD� L� UDGQH� VQDJH�� 2QL� VX� SRVOMHGLFD� SROLWLþNLK� ]ELYDQMD� X�
VYLMHWX��SURPMHQD�SRVORYQH�SROLWLNH�L�RþHNLYDQMD�NXSDFD��SURPMHQD�PRQHWDUQH�SROLWLNH�
GUåDYD� L� SRVORYQH� SROLWLNH� EDQDND� WH� SRQXGH� L� SRWUDåQMH� UDGQH� VQDJH�� D� SRVHEQR�
YLVRNRNYDOLILFLUDQH� L� YLVRNRãNRORYDQH�� ,]GDYDWHOM� QHPD� PRJXüQRVWL� XWMHFDWL� QD�
SURPMHQH�NRMH�üH�UH]XOWLUDWL�SURPMHQRP�X�SRQXGL��FLMHQL�SURL]YRGD�L�XVOXJD�LOL�SRWUHEL�
YHüHJ�L�EUåHJ�LQYHVWLUDQMD���
�
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����� .UHGLWQL�UL]LN�
�
.UHGLWQL� VH� UL]LN� L� GDOMH�� X� KUYDWVNRP� EDQNRYQRP� VHNWRUX� VPDWUD� VYDNRGQHYQLP� L�
QDMUDãLUHQLMLP�UL]LNRP�X�SRVORYDQMX�EDQNH��WH�VH�QMHPX�SRVYHüXMH�L�QDMYHüD�SDåQMD��
�
*RGLQX� ������ RELOMHåLOD� MH� ]QDþDMQD� NUHGLWQD� HNVSDQ]LMD� EDQDND� ãWR� MH� SRYHüDOR�
L]ORåHQRVW� EDQDND� NUHGLWQRP� UL]LNX�� ,DNR� SR� QH]QDWQR� QLåRM� VWRSL�� WD� VH� HNVSDQ]LMD�
QDVWDYLOD�L�X�������JRGLQL��.DNR�EL�VSULMHþLOD�GDOMQMX�NUHGLWQX�HNVSDQ]LMX��D�WLPH�L�YHüH�
L]ODJDQMH�EDQDND�NUHGLWQRP�UL]LNX��+UYDWVND�QDURGQD�EDQND�RG�SRþHWND�������JRGLQH�
SURYRGL�PMHUH�RJUDQLþDYDQMD�SODVPDQD�EDQDND��
�
,]GDYDWHOM� MH� X� VYRP� UDGX� YLVRNX� SDåQMX� SRVYHWLR� XSUDYOMDQMX� NUHGLWQLP� UL]LNRP�� 7D�
YUOR�NRPSOHNVQD�DNWLYQRVW�VH�REDYOMD�RGYRMHQR�L�QHRYLVQR�RG�DNWLYQRVWL�RGREUDYDQMD�
SODVPDQD��RGQRVQR�SURFHVD�SURGDMH��$NWLYQRVW�VH�REDYOMD�NUR]�SURSLVDQH�SURFHGXUH��
RGYRMHQH�NUHGLWQH�DQDOL]H�L�SURSLVDQH�UD]LQH�RGOXþLYDQMD�NRG�SUHX]LPDQMD�UL]LND��JGMH�
VXVWDY� RGOXþLYDQMD� IXQNFLRQLUD� SR� SULQFLSX� ³GYD� SDUD� RþLMX´�� &LMHOD� SURFHGXUD�
SRSUDüHQD� MH� LQIRUPDWLþNRP�SRGUãNRP��6XVWDY� XSUDYOMDQMD� UL]LNRP�� NRML� VPR� QDYHOL��
]DWYDUD� VH�NDR� FMHOLQD�SXWHP�VWDOQRJ� QDG]RUD�QDSODWH�SRWUDåLYDQMD� L� DNWLYQRVWL� NRMH�
SRVSMHãXMX�QDSODWX�L�GUåH�NUHGLWQL�UL]LN�QD�SULKYDWOMLYRM�UD]LQL����
�
,]GDYDWHOM� XSUDYOMD� L]ORåHQRãüX� NUHGLWQRP� UL]LNX� UHGRYLWLP� DQDOL]DPD� VSRVREQRVWL�
]DMPRSULPFD� L� SRWHQFLMDOQLK� ]DMPRSULPDFD�GD� LVSXQH�VYRMH�REYH]H�RWSODWH�NDPDWH� L�
JODYQLFH���
������� 7UåLãQL�UL]LFL�
��
������� .DPDWQL�UL]LN�
�
,]GDYDWHOM� MH� L]ORåHQ� EURMQLP� UL]LFLPD� NRML� VX� SRYH]DQL� V� XþLQNRP� SURPMHQD� WUåLãQLK�
NDPDWQLK�VWRSD�QD�ILQDQFLMVNL�SRORåDM�L�QRYþDQL�WRN�%DQNH��.DPDWQH�PDUåH�PRJX�VH�
SRYHüDWL� XVOLMHG� WLK�SURPMHQD��DOL� L� VPDQMLWL�� RGQRVQR�XYMHWRYDWL� QDVWDQDN�JXELWDND�X�
VOXþDMX�QHRþHNLYDQLK�SURPMHQD��
�
6QDåQLML� SDG� DNWLYQLK� NDPDWQLK� VWRSD� X� RGQRVX� QD� SDG� SDVLYQLK� NDPDWQLK� VWRSD� X�
SRVOMHGQMLK� MH� QHNROLNR� JRGLQD�� NRG� YHüLQH� KUYDWVNLK� EDQDND�� SRVWXSQR� HOLPLQLUDR�
]Dštitu od kamatnog rizika koju su� EDQNH� GRQHGDYQR� LPDOH� ]DKYDOMXMXüL� YLVRNRM�
NDPDWQRM�UD]OLFL��NDPDWQRM�PDUåL���
�
,DNR�MH�X�SRVOLMHGQMH�GYLMH�JRGLQH�NDPDWQD�PDUåD�,]GDYDWHOMD�VPDQMHQD��,]GDYDWHOM�MH�L�
GDOMH�X�PDQMRM�PMHUL�L]ORåHQ�NDPDWQRP�UL]LNX�]ERJ�MRã�XYLMHN�GRYROMQR�YLVRNH�NDPDWQH�
UD]OLNH��NDPDWQH�PDUåH���
�
Izdavatelj se štiti od kamatnog rizika ugovaranjem promjenjivih kamatnih stopa na 
SODVPDQH�L�GHSR]LWH����
�
�
�
�
�
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������� 9DOXWQL�UL]LN�
�
'RVDGDãQMH� NUHWDQMH� WHþDMD� NXQH� X� RGQRVX� QD� RVWDOH� NRQYHUWLELOQH� YDOXWH�PRåH� VH�
RFLMHQLWL�SR]LWLYQR��WH�GRVDG�QLMH�GRQLMHOR�,]GDYDWHOMX�]QDþDMQLMH�SUREOHPH��
�
)D]D� NRQVROLGDFLMH� L� WUåLãQRJ� SR]LFLRQLUDQMD�� NDR� QL� SUHWKRGQLK� VHGDP� JRGLQD�
VWDELOQRJ�PDNURHNRQRPVNRJ� RNUXåMD�� QLVX� LPDOL� QLNDNDY� XþLQDN� QD� UD]LQX� YDOXWQRJ�
UL]LND� X� EDQNRYQRP� SRVORYDQMX�� WH� MH� RQ� L� GDOMH� SULVXWDQ� X� FMHORNXSQRP� KUYDWVNRP�
EDQNDUVWYX����
�
'RELW� ,]GDYDWHOMD� MH��XVOLMHG�]QDþDMQRJ�XGMHOD� LPRYLQH�NRMD�QRVL�NDPDWX� L�REYH]H�QD�
NRMH�VH�SODüD�NDPDWD�GHQRPLQLUDQD�X�VWUDQRM�YDOXWL��L]ORåHQD�YDOXWQRP�UL]LNX��
�
������� 5L]LN�NRQNXUHQFLMH��
7LMHNRP� ������ L� ������ JRGLQH� VPDQMHQ� MH� XNXSDQ� EURM� EDQDND� ]ERJ� SUHX]LPDQMD� L�
SULSDMDQMD��
�
1DNRQ� UD]GREOMD� XODVND� VWUDQLK� EDQDND� QD� KUYDWVNR� WUåLãWH�� NRMH� VX� RELOMHåLOH�
XJODYQRP�JUHHQILHOG�LQYHVWLFLMH��VWUDQH�VX�EDQNH�NUDMHP�������L�X�������JRGLQL�VWHNOH�
X�+UYDWVNRM� YHüLQVNL� WUåLãQL� XGLR�NXSQMRP�QHNROLNR�QDMYHüLK� KUYDWVNLK� EDQDND��7LPH�
GROD]L�GR�]QDþDMQRJ�SRUDVWD�NRQNXUHQFLMH�PH X�EDQNDPD��D�NDPDWQH�VWRSH�VX�SDOH�
QD�UHODWLYQR�QLVNX�UD]LQX��
�
3RQXGD� ILQDFLMVNLK� SURL]YRGD� L� XVOXJD� ]QDþajno se proširila, a neki od proizvoda 
SRSXW�PLURYLQVNLK� IRQGRYD�SRMDYLOL�VX�VH�SR�SUYL�SXWD��%DQNH�VX�RIRUPLOH�ILQDQFLMVNH�
JUXSH� NRMH� VH� EDYH� SRQXGRP� QDYHGHQLK� L� RVWDOLK� SURL]YRGD� L� XVOXJD� NRMH� VX� QD�
KUYDWVNR�WUåLãWH�GRQLMHOH�QRYX�NYDOLWHWX�XVOXJD�L�WHKQRORãNL�QDSUHGQLMH�SRVORYDQMH���
�,]GDYDWHOM� MH� MDND� UHJLRQDOQD� EDQND� NRMD� ãLUL� VYRMH� SRVORYDQMH� QD� SRGUXþMX� þLWDYH�
+UYDWVNH� XODåXüL� SXQR� X� SURãLUHQMH� YODVWLWH� PUHåH� NRPHUFLMDOQLK� FHQWDUD�� 7DNYRP�
VWUDWHJLMRP� ,]GDYDWHOM� VH� QDVWRML� RGXSULMHWL� NRQNXUHQFLML� WH� SRYHüDWL� VYRM� XGLR� QD�
EDQNRYQRP�WUåLãWX��
�
������ 2SHUDWLYQL�UL]LFL��
2SHUDWLYQL� UL]LFL� VX� RSüHQLWR� X� QDJORP� SRUDVWX�� ]ERJ� L]QLPQR� VQDåQRJ� SRUDVWD�
NDUWLþQLK�L�HOHNWURQLþNLK�SURL]YRGD�L�XVOXJD�QD�KUYDWVNRP�WUåLãWX�X�SRVOMHGQMLK�QHNROLNR�
JRGLQD��
�
0H X� SULRULWHWQH� DNWLYQRVWL� ,]GDYDWHOMD� XOD]L� XSUDYR� UD]YRM� LQRYDWLYQLK� XVOXJD� ]D�
NOLMHQWH� SRSXW� WHOHIRQVNRJ� L� LQWHUQHW� EDQNDUVWYD�� 8� åHOML� GD� VPDQML� L]ORåHQRVW�
RSHUDWLYQLP�UL]LFLPD�,]GDYDWHOM�SXQR�XODåH�X�VLJXUQRVW�L�SRX]GDQRVW�VYRMLK�SURL]YRGD�L�
XVOXJD��
��
�
�
�
�
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����� 5L]LN�OLNYLGQRVWL��
/LNYLGQRVW� MH�WHPHOMQL�XYMHW�RSVWDQND�VYDNH�EDQNH��1DGDOMH��SRYMHUHQMH�NRMH� MH� MHGDQ�
RG� WHPHOMQLK�XYMHWD�]D�]GUDYR��VWDELOQR� L� UDVWXüH�EDQNDUVWYR�� �X]� LVSXQMHQMH� L� GUXJLK�
SUHWSRVWDYNL�� XYMHW� MH� SRYHüDQMD likvidnosti, šWR� RVLJXUDYD� VWDOQL� UDVW� ELODQþQH� VYRWH�
EDQNH�WH�VWDELOQX�L�NRQNXUHQWQX�SR]LFLMX�QD�WUåLãWX��
�
8�SRVOMHGQMLK�QHNROLNR�JRGLQD�� UL]LN� OLNYLGQRVWL�VH�VPDQMLR�]ERJ�SRYHüDQMD�OLNYLGQRVWL�
EDQNRYQRJ�VXVWDYD��
������ 3ROLWLþNL�UL]LFL�
�
3RVORYDQMH� ,]GDYDWHOMD��þLMH� MH�VMHGLãWH�X�+UYDWVNRM��RYLVL� L�R�SROLWLFL�9ODGH�5HSXEOLNH�
+UYDWVNH�L�R�GUXJLP�SROLWLþNLP�L�HNRQRPVNLP�NUHWDQMLPD��
�
3UDYQL�VXVWDY� MH još�XYLMHN�X�VWDGLMX� WUDQ]LFLMH��D�]DNRQL� L�GUXJL�SURSLVL�NRML� UHJXOLUDMX�
SRVORYDQMH� EDQDND� NDR� L� RVWDOLK� WUJRYDþkih društava još uvijek� VH� SULODJR DYDMX�
HXURSVNRM�UHJXODWLYL���������� 6LVWHPVNL�UL]LFL��
5HSXEOLFL� +UYDWVNRM� GRGLMHOMHQ� MH� NUHGLWQL� UHMWLQJ� %DD�� �0oody”s), BBB��
(Standard&Poor”s), RGQRVQR� %%%�� �)LWFK,%&$��� .UHGLWQL� UHMWLQJ� NRML� MH� GRGLMHOMHQ�
+UYDWVNRM�QD�JUDQLFL� MH� LQYHVWLFLMVNRJ� L�ãSHNXODWLYQRJ�UHMWLQJD� L�SULSDGD�JUXSL�QDMQLåLK�
LQYHVWLFLMVNLK�UHMWLQJD��
�
5HSXEOLND�+UYDWVND�GDQDV�XåLYD�PH XQDURGQX�SRWSRUX�]D�XOD]DN�X�VYMHWVNH��YRMQH�L�
HNRQRPVNH�DVRFLMDFLMH� L�QDOD]L�VH�X�SRVWXSNX�XVNOD HQMD�VYRMLK�VWDQGDUGD� L� SURSLVD�
VD� VYMHWVNLP�� 6XNODGQR� WRPH�� PRåH� VH� SUHWSRVWDYLWL� GD� +UYDWVNRM� SUHGVWRML� YULMHPH�
YHüH�SROLWLþNH�VWDELOQRVWL�NDR�L�GDOMQMHJ�SRVWXSQRJ�JRVSRGDUVNRJ�UD]YLWND��



�������

��� 32'$&,� 2� ,029,1,� ,� =$'8ä(1267,�� ),1$1&,-6.20� 32/2ä$-8� 7(�'2%,7.8�,�*8%,7.8�,='$9$7(/-$��
3ULND]DQL� ILQDQFLMVNL�SRGDFL�X�RYRP�SRJODYOMX�SUXåDMX�NRPSOHWQX�VOLNX�R�SRVORYDQMX� L�
UH]XOWDWLPD� 3RGUDYVNH� EDQNH� G�G�� 3RGDFL� VX� SUHX]HWL� L� L]UDþXQDWL� QD� WHPHOMX�
financijskih izvještaja Podravske banke za 200����������WH�������JRGLQX���
�
8�QDVWDYNX�MH�GDQ�VDåHWDN�WHPHOMQLK�ILQDQFLMVNLK�L]YMHãüD�,]GDYDWHOMD��
�
5HYL]RU� MH� .30*� NRML� MH� UHYL]LMX� REDYLR� VXNODGQR� 0H XQDURGQLP� UHYL]LMVNLP�
VWDQGDUGLPD�� D� ILQDQFLMVND� L]YMHãüD� VX� VDþLQMHQD� X� VNODGX� V� 0H XQDURGQLP�
UDþXQRYRGVWYHQLP�VWDQGDUGLPD�]D�ILQDQFLMVNR�L]YMHãüLYDQMH��
�
3RGDFL�]D�������L�������JRGLQX�VDVWDYQL�VX�GLR�UHYL]RUVNRJ�L]YMHãüD�VDVWDYOMHQRJ�RG�
VWUDQH� .30*� G�R�R��� GRN� VX� SRGDFL� ]D� ������ JRGLQX� GLR� UHYL]RUVNRJ� L]YMHãüD�
VDVWDYOMHQRJ�RG�VWUDQH�'HORLWWH�	�7RXFKH�G�R�R��=DJUHE�L�5HYLGLFRQ�G�R�R��9DUDåGLQ��
SD�SRGDWNH�WUHED�SURPDWUDWL�X�NRQWHNVWX�WLK�,]YMHãüD���
�
1D� ILQDQFLMVND� L]YMHãüD� ,]GDYDWHOMa, za godinu koja je završila ���� SURVLQFD� �������
GDQR� MH� SR]LWLYQR� PLãOMHQMH� UHYL]RUD� �YLGL� ,]YMHãüH� UHYL]RUD��� 1DYHGHQL� ILQDQFLMVNL�
SRGDFL� XSXüXMX� QD� SR]LWLYQH� UH]XOWDWH� SRVORYDQMD�� ILQDQFLMVNR� VWDQMH�� SURPMHQH�
JODYQLFH�L�SURPMHQH�X�QRYþDQLP�WLMHNRYLPD�,]GDYDWHOMD�����������



� ���

����� %LODQFD��
%,/$1&$�������+5.� ���� ���� ����

,PRYLQD
*RWRYLQD�L�UDþXQL�NRG�EDQDND ������ ������� ������
2EYH]QD�UH]HUYD�NRG�+UYDWVNH�QDURGQH�EDQNH ������ ������ ������
%ODJDMQLþNL�]DSLVL�+UYDWVNH�QDURGQH�EDQNH ������ ������ �����
3ODVPDQL�NRG�RVWDOLK�EDQDND ������ ������ ������
8ODJDQMD�X�RWYRUHQH�LQYHVWLFLMVNH�IRQGRYH� � ������ ������
'XåQLþNH�YULMHGQRVQLFH� ������ ������ ������
=DMPRYL�NRPLWHQWLPD ������� ������� �������
-DYQL�GXJ�5HSXEOLNH�+UYDWVNH ������ ������ ������
8ODJDQMD�X�SRGUXåQLFX � �����
9ODVQLþNH�YULMHGQRVQLFH ����� ����� �����
0DWHULMDOQD�LPRYLQD ������ ������ ������
1HPDWHULMDOQD�LPRYLQD ����� ����� �����
2VWDOD�LPRYLQD ������ ����� ������
8.8312�,029,1$ ������� ������� ���������
2EYH]H
'HSR]LWL�NRG�EDQDND ������ ������ ������
'HSR]LWL�SR�YL HQMX�RG�NRPLWHQDWD ������� ������� �������
2URþHQL�GHSR]LWL�NRPLWHQDWD ������� ������� �������
6WDUD�ãWHGQMD ����� ����� �����
8]HWL�]DMPRYL ������ ������ �������
5H]HUYDFLMH�]D�REYH]H�L�WURãNRYH ����� ����� �����
2VWDOH�REYH]H ����� ����� ������
8.8312�2%9(=( ������� ������� �������
'LRQLþNL�NDSLWDO ������ ������ ������
9ODVWLWH�GLRQLFH ������ ���� ���
=DNRQVNH�UH]HUYH ������ ������ ������
2VWDOH�UH]HUYH ����� ����� �����
=DGUåDQD�GRELW ����� ����� ������
3UHGORåHQD�GLYLGHQGD ��� ��� ���
8.8312�',21,ý.,�.$3,7$/ ������� ������� �������
8.8312�2%9(=(�,�',21,ý.,�.$3,7$/ ������� ������� ��������� ���������
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����� 5DþXQ�GRELWL�L�JXELWND��
5$ý81�'2%,7,�,�*8%,7.$�������+5.� ���� ���� ����
3ULKRGL�RG�NDPDWD�L�VOLþQL�SULKRGL ������ ������ ������
5DVKRGL�SR�NDPDWDPD�L�VOLþQL�UDVKRGL ������� ������� �������
1(72�35,+2'�2'�.$0$7$ ������ ������ ������
3ULKRGL�RG�QDNQDGD�L�SURYL]LMD ������ ������ ������
5DVKRGL�RG�QDNQDGD�L�SURYL]LMD ������ ������ �������
1(72�35,+2'�2'�1$.1$'$�,�3529,=,-$ ����� ����� ������
1HWR�GRELFL�RG�WHþDMQLK�UD]OLND ����� ����� �����
2VWDOL�SULKRGL�L]�SRVORYDQMD ����� ����� �����
35,+2'�,=�326/29$1-$ ������ ������ ������
7URãNRYL�SRVORYDQMD ������� ������� �������
7URãNRYL�XPDQMHQMD�YULMHGQRVWL�L�UH]HUYLUDQMD ������ ������ ������
'2%,7�35,-(�2325(=,9$1-$ ����� ����� ������
3RUH]�QD�GRELW
'2%,7�1$.21�2325(=,9$1-$ ����� ����� ������ ����������������������������



� ���

����� ,]YMHãüH�R�JRWRYLQVNRP�WRNX��
,=9-(âû(�2�*2729,16.20�72.8 ���� ���� ����

1RYþDQL�WRNRYL�RG�RSHUDWLYQLK�DNWLYQRVWL
'RELW�SULMH�RSRUH]LYDQMD ����� ����� ������
$PRUWL]DFLMD�PDWHULMDOQH�LPRYLQH ����� ����� �����
$PRUWL]DFLMD�QHPDWHULMDOQH�LPRYLQH ��� ��� �����
'RELW�RG�SURGDMH�PDWHULMDOQH�LPRYLQH ������ ���� ������
2WSLV�QHPDWHULMDOQH�LPRYLQH � � �
3RYHüDQMH�XPDQMHQMD�YULMHGQRVWL�YO��YULMHGQRVQLFD ����� � ���
'RELW�RG�SURGDMH�GXåQLþNLK�YULMHGQRVQLFD � � ����
7HþDMQH�UD]OLNH ������ ������ ������
SRG]EURM ����� ����� ������
3RYHüDQMH�VPDQMHQMH�SODVPDQD�RVWDOLP�EDQNDPD ����� ������� ������
3RYHüDQMH�VPDQMHQMH�XODJDQMD�X�RWY��LQY��IRQGRYH � ������� �����
3RYHüDQMH�VPDQMHQMH�GXåQLþNLK�YULMHGQRVQLFD�� ������� ����� �������
3RYHüDQMH�VPDQMHQMH�]DMPRYD�NRPLWHQWLPD ����� �������� ��������
3RYHüDQMH�VPDQMHQMH�RVWDOH�LPRYLQH ���� ����� ������
3RYHüDQMH��VPDQMHQMH��GHSR]LWD�RG�EDQDND ���� ������ ������
3RYHüDQMH�GHSR]LWD�NRPLWHQDWD ������ ������� �������
6PDQMHQMH�UH]HUYDFLMD�]D�REYH]H�L�WURãNRYH ������ ������ ����
3RYHüDQMH�RVWDOLK�REYH]D ��� ����� ������
1RYþDQL�WRNRYL�RG�RSHUDWLYQLK�DNWLYQRVWL ������ ������� ��������
8ODJDWHOMVNH�DNWLYQRVWL
8ODJDQMD�X�SRGUXåQLFX � � ������
3ULPLFL�RG�SURGDMH�YODVQLþNLK�YULMHGQRVQLFD � � �����
,]GDFL�]D�QDEDYX�PDWHULMDOQH�LPRYLQH ������ ������� �������
3ULPLFL�RG�SURGDMH�PDWHULMDOQH�LPRYLQH ����� ��� �����
,]GDFL�]D�QDEDYX�QHPDWHULMDOQH�LPRYLQH � ������ ������
3ULPLFL�RG�QDSODWH�MDYQRJ�GXJD�5HSXEOLNH�+UYDWVNH ����� ����� �����
,]GDFL�]D�LVSODWX�VWDUH�ãWHGQMH ������ ������ ������
1RYþDQL�WRNRYL�RG�XODJDWHOMVNLK�DNWLYQRVWL ����� ������ ������
)LQDQFLMVNH�DNWLYQRVWL
1HWR�SULPLFL�RG�X]HWLK�]DMPRYD ������� ������ �������
1HWR�SULPLFL�RG�SURGDMH�YODVWLWLK�GLRQLFD ������ ����� ��
3ODüHQH�GLYLGHQGH ���� ���� ����
1RYþDQL�WRNRYL�RG�ILQDQFLMVNLK�DNWLYQRVWL ������� ������ �������
1HWR�SRYHüDQMH�VPDQMHQMH�QRYFD�L��HNYLYDOHQDWD�QRYFD ������ ������� �������
8þLQDN�SURPMHQH�WHþDMD � ����� �����
1RYDF�L�HNYLYDOHQWL�QRYFD�QD�SRþHWNX�JRGLQH ������� ������� �������
1RYDF�L�HNYLYDOHQWL�QRYFD�QD�NUDMX�JRGLQH ������� ������� �������

�
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����� 3RND]DWHOML�]DGXåHQRVWL� ��
32.$=$7(/-,�=$'8ä(1267, ���� ���� ����

2GQRV�GXJD�L�JODYQLFH� ������ ������ �������Ý@Þeß"à áeÞeâ ã ä�å�æ"á çpÝ@è·é2ê2ë"å�ìÐá åÐë2á í�èeáeèeâÐê2á à âÐî

2GQRV�GXJD�L�XNXSQH�LPRYLQH ����� ����� ������Ý@Þeß"à áeÞeâ ã ä�å�æ"á çpÝ@è·é2ê2ë"å�á äMå�æ"á ë"â

2GQRV�WHPHOMQRJ�NDSLWDOD�L�XNXSQH�LPRYLQH� ������ ������ ������ï�ð?ñpòpó0ô%õ�ö ô@ó,ö ÷0ð?ö?ð;ø@òpö ø0ù øpú û�ï�ð?ñpòpó,ôüö ýüô0þ,ö ó0ø

)LQDQFLMVND�SROXJD ���� ���� ����Ý�èeé2ê2ë"å�åÐÿ·æ�ß2Þ·ß��'Ý�èeé2ê2ë2å�ìÐá åÐë2á í·èeá·è�âÐê2á à âÐî ç,Ý�èeéÐê2ë"å�ìÐá å;ë2á í·è·áeè�â;ê2á à âÐî ��
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����� 3RND]DWHOML�SURILWDELOQRVWL��
POKAZATELJI PROFITABILNOSTI ���� ���� ����

3ULQRV�QD�YODVWLWL�NDSLWDO� ����� ����� �����<�=�>@? A�B@C�DE=�BF=�GH=�I J@KL? MNC�B O CLP�Q�DLR@G@BH=TS�? =�B@? UNDV?VDVC�G@? A C�W

3ULQRV�QD�XNXSQX�LPRYLQX� ����� ����� �����<�=�>@? A�B@C�DE=�BF=�GH=�I J@KL? MNC�B O CLP�Q�DLR@G@BH=X? YF=NMH? BHC

8NXSDQ�SULKRG�SUHPD�XNXSQRM�LPRYLQL ����� ����� �����Z�I ? [H=@S\? K]GH=@^NW =NMHC�B O CVP�Q�DLR@G@BH=X? YT=NMH? B@C

1HWR�NDPDWQD�PDUåD ����� ����� �����_�JHA =XDVC�YFCHA B@?LG@I ? [H=@SVP�Q�DLR@G@BH=X? YT=NMH? B@C

1HNDPDWQL�SULKRGL�SUHPD�XNXSQRM�LPRYLQL ����� ����� �����` _�JHA =XG@I ? [@=@ST=@SXBHC�DVBHC@S@C\?VG@I =NMH? KL? O C�a�_�J@A =TS@=�>@? bL?E=@STA J@UVC O B@? [TI C@KNW ? DVCXa
c ^VA C�W ?LG@I ? [H=@S�?L? KdGH=H^NW =NMNC�B O CHeHP�Q�DVR@G@BH=\? YF=NM@? BHC

1HWR�PDUåD�QDNQDGD ����� ����� �����_�JHA =XG@I ? [@=@ST=@SXBHC�DVBHC@S@CLP�Q�DLR@G@BH=X? YF=NMH? BHC

8GLR�QHWR�NDPDWQLK�SULKRGD�X�XNXSQRP�SULKRGX ������ ������ ������_�JHA =XDVC�YFCHA B@?LG@I ? [H=@SVP�Z�I ? [H=@SX? KdGH=H^NW =NMNC�B O C

8GLR�QHWR�SULKRGD�RG�QDNQDGD�X�XNXSQRP�SULKRGX ������ ������ ������_�JHA =XG@I ? [@=@ST=@SXBHC�DVBHC@S@CLP�Z�I ? [H=@SX? KdGH=H^HW =NMNC�B O C

8GLR�EUXWR�RSHUDWLYQH�GRELWL�X�XNXSQLP�SULKRGLPD� ������ ������ ������` Z�I ? [H=@S�?L? K]G@=H^NW =HMNC�B O CTf�g�I =HhNDE=HMH?VGH=@^NW =NMHC�B O CHe P�Z�I ? [H=@S�?V? K]GH=H^HW =NMNC�B O C ����
35,126�1$�9/$67,7,�.$3,7$/�
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����� 3RND]DWHOML�SURGXNWLYQRVWL��
32.$=$7(/-,�352'8.7,91267,��X������+5.� ���� ���� ����

8NXSQD�DNWLYD�SR�]DSRVOHQRP �������� �������� ��������
���V�@�@�H \¡ ¢F N£@¡ �H¤V¥�¦�§   ¨
©V¤��H HªH« ¬��@¡ ­

3ULKRGL�L]�SRVORYDQMD�SR�]DSRVOHQRP ������ ������ ������
®�§ ¡ ­H @¯�¡L¡ ©d�H HªN«  H£N¤�� ¨ ¤V¥�¦�§   ¨�©V¤��H HªN« ¬��@¡ ­

%UXWR�RSHUDWLYQD�GRELW�SR�]DSRVOHQRP ����� ����� �����
° ®�§ ¡ ­H @¯�¡L¡ ©]�@ HªN«  H£N¤�� ¨ ¤@± ²�§  @³N�E N£@¡V�H HªH«  N£H¤�� ¨ ¤H´ ¥�¦�§   ¨
©V¤��H HªH« ¬��@¡ ­

.UHGLWL�SR�]DSRVOHQRP ����� ������ ������
��©V¬Hµ ¡V©V¤ ¨ ¢T N£H¡ ¥�¦�§   ¨
©V¤��H @ªN« ¬���¡ ­

'HSR]LWL�SR�]DSRVOHQRP �������� �������� ��������
° ¶ ¬��H @©L¡ µ ¡V�E �¯X·H¤��H¤��V¤�¸ ¶ ¬��H @©L¡ µ ¡V�H d£@¡ ¬�� ¨ �F @¯X�V �¢T¡ µ ¬��H¤Hµ ¤�¸�¹d§  @ºV¬��@¡V¯@¬��H @©N¡ µ ¡V�V �¢T¡ µ ¬��H¤Hµ ¤�¸
» µ ¤�§ ¤F³Lµ ¬@¯�� ¨ ¤@´ ¥�¦�§   ¨
©V¤��H @ªN« ¬���¡ ­ ���
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����� 6SHFLILþQL�SRND]DWHOML��
63(&,),ý1,�32.$=$7(/-, ���� ���� ����

Ukupna imovina ������ ������ �������Þ�ßVà@á@âHã\ä åFãNæ@ä âHçVè�éNê@ê@ê

Odnos troškova i ukupnih prihoda ������ ������ ������ë�ì ãHíNßVãNæHäLáHãHîNï ãNæNç�â ð çVè�ñ�ì ä òHã@óXä ô]áHãHîHï ãNæHç�â ð ç

Odnos depozita i ukupne imovine ������ ������ ������õ�ö�áHã@ôLä ÷ äVáHãFæHä ö�â ð àTäVã�ì ã@øVö�â@ä è�Þ�ßLà@á@âHçXä åFãNæHä âHç

Udio kredita u ukupnoj imovini ������ ������ ������ù�ç ð åTãNæHäLßEã�åTä ÷ ö�âN÷ ä åTçÉè�Þ�ßVà@á@âHã\ä åFãNæ@ä âHç

Odnos kredita i depozita ������ ������ ������ù�ç ð åTãNæHäLßEã�åTä ÷ ö�âN÷ ä åTçVè�ú õ�ö�áHã@ôLä ÷ äVáHãdæ@ä ö�â ð à@ûXü]ì ã@øLö�â@äEó�ö�áHã@ôLä ÷ ä ý

2GQRV�WHPHOMQRJ�NDSLWDOD�L�XNXSQLK�GHSR]LWD ������ ������ ������
Þ�ßVà@á@âHãXó�ä ã�â@ä øLßVäLßEç�á@ä ÷ ç�ï è�ú õ�ö�áHã@ôNä ÷ äEã�óXþHç�âHç�ßVç�û�ü]ì ã@øLö�â@äEó@ö�áHã@ôLä ÷ äVßEã�åTä ÷ ö�âHç@÷ ç�û\õ�ö�áHã@ôLä ÷ äVáHã
æHä ö�â ð àTã@óXßEã�åTä ÷ ö�âHç@÷ ç�û�ÿ�÷ ç�ì çFíV÷ ö@ó�â ð çHý

2GQRV�WHPHOMQRJ�NDSLWDOD�L�NUHGLWD ���� ���� ����Þ�ßVà@á@âHãXó�ä ã�â@ä øLßVäLßEç�á@ä ÷ ç�ï è ù�ç ð åFãNæHäLßEã�åTä ÷ ö�âN÷ ä åFç ���
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��� 32'$&,�2�2'*29251,0�262%$0$�,='$9$7(/-$��������� �ýODQRYL�8SUDYH��

�����

ý/$129,�835$9(
,PH�L�SUH]LPH )XQNFLMD $GUHVD
-XOLR�.XUXF SUHGVMHGQLN�8SUDYH� 7RPH�âHVWDND����.RSULYQLFD
0DULMDQ�0DUXãLü þODQ�8SUDYH 3HWUD�%LãNXSD���D��%MHORYDU

0RUHQR�0DUVRQ SURNXULVW 7DUDãüLFH�����.RSULYQLFD �������� ýODQRYL�1DG]RUQRJ�RGERUD��
ý/$129,�1$'=2512*�2'%25$
,PH�L�SUH]LPH )XQNFLMD $GUHVD
6LJLOIUHGR�0RQWLQDUL SUHGVMHGQLN�12 /HFFH��9LD�3��&HFHUH��
1HYHQND�&HURYVN\ þODQ�12 âHIHURYD�����=DJUHE
,YDQ�+HQH]L þODQ�12 7RPH�ýLNRYLüD�����.RSULYQLFD
'DULR�0RQWLQDUL þODQ�12 /HFFH��3��/LEHUWLQL���
,YDQ�3DYOLþHN þODQ�12 1D]RURYD������D��=DJUHE
-XULFD�� XUR��3UHGRYLü þODQ�12 7ULHVWH��9LD�%RQDIDWD��
0LOMDQ�7RGRURYLü þODQ�12 9LD�9LVFRQWL�GL�0RGURQH�� �
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��� 267$/(�5(/(9$171(�,1)250$&,-(�������� ,QWHUHV�þODQRYD�8SUDYH�L�1DG]RUQRJ�RGERUD��
1D�GDQ�����SURVLQFD�������JRGLQH�8SUDYX�,]GDYDWHOMD�þLQLOD�VX�GYD�þODQD��8NXSQR�VYL�
þODQRYL�8SUDYH�QD�GDQ�����VYLEDQMD�����. godine posjeduju 77 dionica Izdavatelja što 
þLQL������SRVWR�WHPHOMQRJ�NDSLWDOD��
�
�

9/$61,ý.,�,17(5(6�ý/$129$�835$9(

,PH�L�SUH]LPH ���5HGRYQH�GLRQLFH
8GLR�X�XNXSQRP�EURMX�

L]GDQLK�UHGRYQLK�GLRQLFD
0U��-XOLR�.XUXF �� �����
0DULMDQ�0DUXãLü �
8.8312 �� ����� ��

�
2G� XNXSQR� VHGDP� þODQRYD� 1DG]RUQRJ� RGERUD� þHWYHUR� LK� SRVMHGXMH� GLRQLFH�
,]GDYDWHOMD��8NXSQR�þODQRYL�1DG]RUQRJ�RGERUD�SRVMHGXMX��������GLRQLFH�,]GDYDWHOMD��
ãWR�þLQL�������SRVWR�WHPHOMQRJ�NDSLWDOD�����

9/$61,ý.,�,17(5(6�ý/$129$�1$'=2512*�2'%25$

,PH�L�SUH]LPH 5HGRYQH�GLRQLFH
8GLR�X�XNXSQRP�EURMX�

L]GDQLK�UHGRYQLK�GLRQLFD
6LJLOIUHGR�0RQWLQDUL ����� �����
1HYHQND�&HURYVN\ �
,YDQ�+HQH]L �
'DULR�0RQWLQDUL ����� �����
,YDQ�3DYOLþHN �
-XULFD�� XUR��3UHGRYLü ������ �����
0LOMDQ�7RGRURYLü ������ �����
8.8312 ������ ������ �������� ,QWHUHV�]DSRVOHQLK��

=DSRVOHQL�X�3RGUDYVNRM�EDQFL�G�G��NDR�PDOL�GLRQLþDUL� SRVMHGXMu 2.001 dionicu što je 
�����SRVWR�WHPHOMQRJ�NDSLWDOD�,]GDYDWHOMD��
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��� 75ä,â1(�,1)250$&,-(��
7HPHOMQL�NDSLWDO� ,]GDYDWHOMD�VDVWRML� VH�RG�VHULMH� UHGRYQLK�GLRQLFD�QD� LPH�NRMLK� MH��QD�
GDWXP�RYRJ�VNUDüHQRJ�SURVSHNWD��L]GDQR�XNXSQR����������
�
'LRQLFDPD�,]GDYDWHOMD�WUJXMH�VH�QD�9DUDåGLQVNRM�EXU]L�X�NRWDFLML�6ORERGQR�WUåLãWH��
�
�����23û(�,1)250$&,-(��
,]GDYDQMH� RYRJ� VNUDüHQRJ� SURVSHNWD� RGREULOD� MH� .RPLVLMD� ]D� YULMHGQRVQH� SDSLUH�
5HSXEOLNH� +UYDWVNH�� ,VWR� WDNR�� VNUDüHQL� SURVSHNW� RGREULOL� VX� L� SRWSLVDOL� VYL� þODQRYL�
8SUDYH�L�1DG]RUQRJ�RGERUD�,]GDYDWHOMD��8�WRP�VPLVOX�VYH�VXJODVQRVWL��RGREUHQMD�L�LOL�
RYODšWHQMD�� X�VNODGX�V� SR]LWLYQLP�SURSLVLPD�5HSXEOLNH�+UYDWVNH�VX� L]GDQD�RGQRVQR�
SULEDYOMHQD�]D�RYDM�VNUDüHQL�SURVSHNW��
�
.DR�SULORJ�RYRP�SURVSHNWX�GRVWDYOMDMX�VH��

��� 6WDWXW�
��� ,]YRG�L]�VXGVNRJ�UHJLVWUD�
��� 5HYLGLUDQD� ILQDQFLMVND� L]YMHãüD� ]D� JRGLQX� NRMD� MH� ]DYUãLOD� V� ���� SURVLQFHP�

������JRGLQH�L�JRGLQX�NRMD�je završila s 31. prosincem 2002��JRGLQH�
�
8]� VNUDüHQL� SURVSHNW� QDYHGHQL� GRNXPHQWL� L]� SULORJD� PRJX� VH� GRELWL� QD� XYLG� NRG�
,]GDYDWHOMD� 3RGUDYVND� EDQND� G�G��� 2SDWLþND� ��� .RSULYQLFD� X� UD]GREOMX� RG� PMHVHF�
GDQD�SR�RGREUHQMX�RYRJ�VNUDüHQRJ�SURVSHNWD���
3RWSLVRP�RYRJ�VNUDüHQRJ�SURVSHNWD�þODQRYL�8SUDYH�L�1DG]RUQRJ�RGERUD�,]GDYDWHOMD�
GDMX�VOMHGHüX�L]MDYX���
�


� 3UHPD�QDšHP�XYMHUHQMX� L� X� VNODGX� VD� VYLP�QDšLP� VD]QDQMLPD� L� SRGDFLPD� NRMLPD�
UDVSRODåHPR��L]MDYOMXMHPR�GD�VYL�SRGDFL�L]�RYRJ�SURVSHNWD�þLQH�FMHORYLW�L�LVWLQLW�SULND]�
LPRYLQH�L�REYH]D��JXELWDND�L�GRELWDND��ILQDQFLMVNRJ�SRORåDMD�L�SRVORYDQMD�L]GDYDWHOMD��
SUDYD�VDGUåDQD�X�YULMHGQRVQLP�SDSLULPD�QD�NRMH�VH�RGQRVH�WH�þLQMHQLFH�NRMH�EL�PRJOH�
XWMHFDWL�QD�SRWSXQRVW�L�LVWLQLWRVW�RYRJ�SURVSHNWD�QLVX�L]RVWDYOMHQH��
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3RGUDYVND�EDQND�G�G���1DG]RUQL�RGERU�
�
�BBBBBBBBBBBBBBBBBBBBBBBBBBB��6LJLOIUHGR�0RQWLQDUL��SUHGVMHGQLN�
�
�
�BBBBBBBBBBBBBBBBBBBBBBBBBBB��1HYHQND�&HURYVN\��þODQ�
�
�
�BBBBBBBBBBBBBBBBBBBBBBBBBBB�
�,YDQ�+HQH]L��þODQ�
�
�
�BBBBBBBBBBBBBBBBBBBBBBBBBBB�
�'DULR�0RQWLQDUL��þODQ�
�
�
�BBBBBBBBBBBBBBBBBBBBBBBBBBB��,YDQ�3DYOLþHN��þODQ�
�
�
�BBBBBBBBBBBBBBBBBBBBBBBBBBB��-XULFD�� XUR��3UHGRYLü��þODQ�
�
�
�BBBBBBBBBBBBBBBBBBBBBBBBBBB�
�0LOMDQ�7RGRURYLü��þODQ�
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