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ýODQRYL� 1DG]RUQRJ� RGERUD� L� 8SUDYH� GUXšWYD� .RND� 3HUDGDUVNR� SUHKUDPEHQD� LQGXVWULMD�
GLRQLþNR� GUXãWYR� �GDOMH� X� WHNVWX� ,]GDYDWHOM�� þLMD� VX� LPHQD� QDYHGHQD� X� RYRP� VNUDüHQRP�
SURVSHNWX�SULKYDüDMX�RGJRYRUQRVW�]D�VDGUåDM�VNUDüHQRJ�SURVSHNWD��
�
3UHPD� XYMHUHQMX�� VYLP� VD]QDQMLPD� L� SRGDFLPD� NRMLPD� þODQRYL� 1DG]RUQRJ� RGERUD� L� 8SUDYH�
,]GDYDWHOMD�UDVSRODåX��SRGDFL�L]�RYRJ�VNUDüHQRJ�SURVSHNWD�þLQH�FMHORYLW�L�LVWLQLW�SULND]�LPRYLQH�
L�REYH]D��JXELWDND�L�GRELWDND��ILQDQFLMVNRJ�SRORåDMD�L�SRVORYDQMD�,]GDYDWHOMD��,VWR�WDNR��SRGDFL�
L]�VNUDüHQRJ�SURVSHNWD�GDMX�FMHORYLW� L� LVWLQLW�SULND]�SUDYD�VDGUåDQLK�X�YULMHGQRVQLP�SDSLULPD�
NRML�VH�XYUšWDYDMX��D�þLQMHQLFH�NRMH�EL�PRJOH�XWMHFDWL�QD�SRWSXQRVW�L�LVWLQLWRVW�RYRJ�VNUDüHQRJ�
SURVSHNWD�QLVX�L]RVWDYOMHQH��
�
6XNODGQR�=DNRQX�R� WUåLšWX�YULMHGQRVQLK�SDSLUD� L�3UDYLOQLNX�R�VDGUåDMX�VNUDüHQRJ�SURVSHNWD��
RYDM� VNUDüHQL� SURVSHNW� RGREUHQ� MH� RG� VWUDQH� .RPLVLMH� ]D� YULMHGQRVQH� SDSLUH� 5HSXEOLNH�
+UYDWVNH��7LPH� MH� SRWYU HQR�GD�VNUDüHQL� SURVSHNW�VDGUåL� VYH�SRGDWNH�XWYU HQH� ]DNRQLPD� L�
SURSLVLPD�5HSXEOLNH�+UYDWVNH��WH�GD�PRåH�ELWL�REMDYOMHQ��
�
2YDM�VNUDüHQL�SURVSHNW�QH�SUHGVWDYOMD�SRQXGX�]D�SURGDMX� LOL�SR]LY�]D�NXSQMX�RG�VWUDQH�LOL�]D�
UDþXQ� ,]GDYDWHOMD�QLWL� VH�VNUDüHQL�SURVSHNW�PRåH�VPDWUDWL� SUHSRUXNRP�]D�NXSQMX� LOL� SURGDMX�
GLRQLFD�,]GDYDWHOMD��
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��� 6$ä(7$.�
�
��� 32'$&,�2�95,-('1261,0�3$3,5,0$�
�

������� 9UVWD�L�NDUDNWHULVWLNH�YULMHGQRVQRJ�SDSLUD�
������� 2]QDND�GLRQLFD�
������� Tvrtka, sjedište i adresa izdavatelja�
������� 2SLV�SUDYD�L�REYH]D�NRMH�VDGUåL�GLRQLFD�
������� .QMLJRYRGVWYHQL�WUHWPDQ�GLRQLFD�
������� 3RUH]QL�WUHWPDQ�GLRQLFD�
������� 1D]LY�L�DGUHVH�LQVWLWXFLMD�SUHNR�NRMLK�,]GDYDWHOM�SRGPLUXMH�ILQDQFLMVNH�

� REYH]H��SUHPD�YODVQLFLPD�YULMHGQRVQLK�SDSLUD�
�
��� ý,0%(1,&,�5,=,.$�
�

������� 2SüHQLWR�
������� �� 5L]LFL�NRML�XWMHþX�QD�FLMHQX�GLRQLFH�,]GDYDWHOMD�
������� �� 5L]LFL�NRML�XWMHþX�QD�SRVORYDQMH�,]GDYDWHOMD�

������� 7UåLãQL�UL]LN�
������� 3ROLWLþNL�UL]LN�
������� Tehnološki rizik�
������� 0RQHWDUQR�NUHGLWQL�L�ILQDQFLMVNL�UL]LN�
������� 8SUDYOMDþNL�L�NDGURYVNL�UL]LN�

�
��� 32'$&,�2�,='$9$7(/-8�95,-('1261,+�3$3,5$�
�

������� 3RYLMHVQL�SUHJOHG���
������� Tvrtka, sjedište, predmet poslovanja, pravni oblik, naziv suda kod kojeg�VH�

� YRGL�UHJLVWDU�X�NRML�MH�XSLVDQ��WH�EURM�XSLVD�X�VXGVNRP�UHJLVWUX�
������� ,]QRV�XSLVDQRJ�NDSLWDOD��XSODüHQRJ�NDSLWDOD�WH�XNXSQRJ�NDSLWDOD�
������� 6WUXNWXUD�GLRQLþDUD�
������� Ukupan broj glasova u glavnoj skupštini, broj vlastitih redovnih dionica,

� XNXSDQ�EURM�GLRQLþDUD�V�SUDYRP�JODVD�� WH�SRSLV�GLRQLþDUD�NRML� LPDMX���� ili više 
� RG�XNXSQRJ�EURMD�JODVRYD�

������� 6WUXNWXUD�]DSRVOHQLK�
������� 2UJDQL]DFLMVND�VKHPD�,]GDYDWHOMD�

�
��� 32'$&,�2�35('0(78�326/29$1-$�,='$9$7(/-$�
�

������� 6DåHWL�RSLV�SUHGPHWD�SRVORYDQMD�L]GDYDWHOMD�
������� 7HPHOMQL�SRGDFL�R�WHNXüLP�VXGVNLP�LOL�GUXJLP�VSRURYLPD�
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��� 32'$&,�2�,029,1,�,�=$'8ä(1267,��),1$1&,-6.20�32/2ä$-8�7(�'2%,7.8�,�
� *8%,7.8�,='$9$7(/-$�
�

������ %LODQFD�
������� 5DþXQ�GRELWL�L�JXELWND�
������� ,]YMHãWDM�R�QRYþDQRP�WRNX�
������� 3RND]DWHOML�]DGXåHQRVWL�
������� 3RND]DWHOML�OLNYLGQRVWL�
������� 3RND]DWHOML�SURILWDELOQRVWL�
������� 3RND]DWHOML�DNWLYQRVWL�
������� 3RND]DWHOML�HNRQRPLþQRVWL��
������ 3ULKRGL�L�SURGDMD�
������ 5DVKRGL�
������ 'LYLGHQGD�
������ 3RND]DWHOML�SR�]DSRVOHQRP�
�

��� 32'$&,�2�2'*29251,0�262%$0$�,='$9$7(/-$�
�

������� ýODQRYL�8SUDYH�
������� ýODQRYL�1DG]RUQRJ�2GERUD�

�
��� 267$/(�5(/(9$171(�,1)250$&,-(�
�

������� ,QWHUHV�þODQRYD�8SUDYH�L�1DG]RUQRJ�RGERUD�
������� ,QWHUHV�]DSRVOHQLK�

�
��� �23û(�,1)250$&,-(�
�
�
3273,61,&,�35263(.7$�
�
.217$.7�
�
�
35,/2=,�
�

6/8ä%(12�5(9,=,-6.2�,=9-(âû(�=$�������*2',18�
67$787�,='$9$7(/-$�
,=9$'$.�,=�68'6.2*�5(*,675$�
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��� 6$ä(7$.���6DåHWDN�REXKYDüD�NUDWNL�SUHJOHG�VNUDüHQRJ�SURVSHNWD�L�QMHJRYLK�FMHOLQD�NDR�SUH]HQWDFLMVNRJ�
GRNXPHQWD�,]GDYDWHOMD��2SLVQR�VH�SRMDãQMDYD�VDGUåDM�FMHOLQD�VNUDüHQRJ�SURVSHNWD�X�NRMHPX�
VX� QDYHGHQH� L� REUD HQH� VYH� ELWQH� LQIRUPDFLMH� R� SRVORYDQMX�� UH]XOWDWLPD� L� RNUXåHQMX�
,]GDYDWHOMD��
�3RGDFL� R� YULMHGQRVQLP� SDSLULPD� SUHGVWDYOMDMX� VYHXNXSQRVW� LQIRUPDFLMD� UHOHYDWQLK� ]D�
LQYHVWLFLMVNH� RGOXNH� SRMHGLQRJ� LQYHVWLWRUD�� 1DYRGL� VH� XNXSQL� EURM� L� YUVWD� L]GDQLK� GLRQLFD� RG�
VWUDQH�,]GDYDWHOMD��QMLKRYD�QRPLQDOQD�YULMHGQRVW��VYD�SUDYD�NRMD� LPDMX�YODVQLFL�GLRQLFD�NDR� L�
VYH�REYH]H� ,]GDYDWHOMD�SUHPD�GLRQLþDULPD��2EMDãQMDYD�VH�NQMLJRYRGVWYHQL� L�SRUH]QL� WUHWPDQ�
GLRQLFH�NDR�LPRYLQH�X�VNODGX�V�YDåHüLP�]DNRQLPD�5HSXEOLNH�+UYDWVNH��
�ýLPEHQLFL�UL]LND�VX�VYH�RQH� LQIRUPDFLMH�NRMH�XSXüXMX�QD�PRJXüH�QHJDWLYQH�XWMHFDMH� �NDNR�
QD�VDPR�SRVORYDQMH� ,]GDYDWHOMD� WDNR� L� QD�YULMHGQRVW�QMHJRYLK�GLRQLFD��8ODJDQMH�X�GLRQLFH� MH�
VDPR�SR�VHEL�UL]LþQLML�REOLN�XODJDQMD�WH�VH�RYGMH�R�RSüLP�YDQMVNLP�XWMHFDMLPD�QD�FLMHQX�GLRQLFH�
QHüH� PQRJR� JRYRULWL�� $QDOL]LUDMX� VH� SUYHQVWYHQR� UL]LFL� NRML� VX� SRYH]DQL� VD� SRVORYDQMHP�
,]GDYDWHOMD�L�WLPH�GLUHNWQR�PRJX�XWMHFDWL�QD�YULMHGQRVW�L�FLMHQX�GLRQLFH��
�
8� SRGDFLPD� R� ,]GDYDWHOMX�QDYRGH� VH� VYL� ELWQL� HOHPHQWL� SXWHP� NRMLK� SRWHQFLMDOQL� LQYHVWLWRU�
PRåH�GRELWL�XYLG�X�NUDWNX�SRYLMHVW�GRVDGDãQMHJ�SRVORYDQMD�,]GDYDWHOMD��SUHGPHW�SRVORYDQMD��
YHOLþLQD� WHPHOMQRJ� NDSLWDOD� L� EURM� JODVRYD� QD� *ODYQRM� 6NXSãWLQL�� 3UHGVWDYOMD� VH� YODVQLþND� L�
RUJDQL]DFLMVND�VWUXNWXUD��,]GDYDWHOMD�NDR�L�VWUXNWXUD�]DSRVOHQLK��
�
8]�SRGDWNH�R�SUHGPHWX�SRVORYDQMD� QDYRGH�VH� L� VYL�DNWXDOQL�VXGVNL�� DUELWUDåQL�� XSUDYQL� LOL�
GUXJL�SRVWXSFL�NRML�PRJX�LPDWL�XWMHFDM�QD�ILQDQFLMVNL�LOL�ELOR�NRML�GUXJL�SRORåDM�GUXãWYD��
�
6WDQGDUGQL� UDþXQRYRGVWYHQL� L]YMHãWDML� WUHEDMX� RPRJXüLWL� XYLG� X� FMHORNXSQL� ILQDQFLMVNL�SRORåDM� ,]GDYDWHOMD� WH� SRVHEQR� MDVQR� SULND]DWL� VOLNX� R� LPRYLQL�� ]DGXåHQRVWL� L� NRQDþQLP�
UH]XOWDWLPD� X� SRVORYDQMX�� 1DPMHUD� MH� L� NUR]� ILQDQFLMVNH� SRND]DWHOMH� SULND]DWL� GLQDPLNX�
SRVORYDQMD� ,]GDYDWHOMD� QD� RVQRYX� NRMH� SRWHQFLMDOQL� LQYHVWLWRUL� PRJX� GRQLMHWL� QHGYRMEHQH�
]DNOMXþNH�R�RGQRVX�VDGDãQMLK�L�SULMDãQMLK�UH]XOWDWD��
�3RGDFL� R� RGJRYRUQLP� RVREDPD� ,]GDYDWHOMD� VX� RVREQL� SRGDFL� R� þODQRYLPD� 8SUDYH� L�
1DG]RUQRJ� RGERUD� NRML� VX� L� SRWSLVQLFL� SURVSHNWD� þLPH� SRWYU XMX� FMHORYLW� L� LVWLQLW� SULND]�
ILQDQFLMVNRJ�SRORåDMD� L� SRVORYDQMD� ,]GDYDWHOMD� WH� GD� þLQMHQLFH� NRMH�PRJX� XWMHFDWL� QD�GLRQLFH�
,]GDYDWHOMD�QLVX�L]RVWDYOMHQH��
�2VWDOH� UHOHYDQWQH� þLQMHQLFH� VDGUåH� SRGDWNH� R� YODVQLþNRP� LQWHUHVX� þODQRYD� 8SUDYH��
1DG]RUQRJ�RGERUD��]DSRVOHQLK�L�YHüLQVNRJ�YODVQLND��
�
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��� 32'$&,�2�95,-('1261,0�3$3,5,0$�������� 9UVWD�L�RSLV�NDUDNWHULVWLND�GLRQLFD�
�
7HPHOMQL� NDSLWDO� ,]GDYDWHOMD� SRGLMHOMHQ� MH� QD� �������� UHGRYQLK� GLRQLFD� VHULMH� $�� VYDND�
QRPLQDOQH� YULMHGQRVWL� ������� NXQD�� ,]GDQH� GLRQLFH� GDMX� SUDYR� VXGMHORYDQMD� X� XSUDYOMDQMX�
�QRVH�SUDYR�JODVD��L�SRGMHOL�GRELWL��
�
������ 2]QDND�GLRQLFD��
'LRQLFH�,]GDYDWHOMD�XSLVDQH�VX�X�Depozitorij Središnje depozitarne agencije, pod oznakama:�

��UHGRYQH�GLRQLFH�� � R]QDND��� .2.$�5�$����
,6,1��� � +5.2.$5$�����
&),��� � (698)5�
�

'LRQLFH�VX�XNOMXþHQH�X�XVOXJH�'HSR]LWRULMD� �V�GDWXPRP������������� WH�X�XVOXJH�3ULMHERMD� L�
QDPLUH��V�GDWXPRP����������������
�
������ 7YUWNa, sjedište i adresa ,]GDYDWHOMD��
7YUWND�� .2.$�–�3(5$'$56.2�35(+5$0%(1$�,1'8675,-$�G�G���VNUDüHQL��
� � QD]LY�.2.$�G�G���
6MHdište:� 9DUDåGLQ��+UYDWVND�
$GUHVD�� -DONRYHþND�8OLFD�EE�
�
������ 2SLV�SUDYD�L�REYH]D�NRMH�VDGUåL�GLRQLFD��REYH]H�,]GDYDWHOMD��
6YD� SUDYD� YODVQLND� GLRQLFD� GHILQLUDQD� VX� =DNRQRP� R� WUJRYDþNLP� GUXãWYLPD�� 6YL� YODVQLFL�
UHGRYQLK�GLRQLFD�,]GDYDWHOMD�LPDMX�MHGQDND�SUDYD��5HGRYQH�GLRQLFH�,]GDYDWHOMD�GDMX�YODVQLNX�
GLRQLFD��
�

�� pravo glasa u glavnoj skupštitni Izdavatelja�
�� SUDYR�QD�LVSODWX�GLMHOD�GRELWL�,]GDYDWHOMD��SUDYR�QD�GLYLGHQGX��
�� SUDYR�QD�LVSODWX�GLMHOD�RVWDWND�OLNYLGDFLMVNH�LOL�VWHþDMQH�PDVH�,]GDYDWHOMD����
�

-HGQD�UHGRYQD�GLRQLFD�GDMH�SUDYR�QD� MHGDQ�JODV�QD�*lavnoj skupštini Izdavatelja��8�VOXþDMX�
LVSODWH� GRELWL� NDR� L� LVSODWH� RVWDWND� OLNYLGDFLMVNH� LOL� VWHþDMQH�PDVH� ,]GDYDWHOMD�� XGMHOL� YODVQLND�
UHGRYQLK� GLRQLFD�VH�RGUH XMX� RGQRVRP�QRPLQDOQLK� L]QRVD�GLRQLFD��9ODVQLFL� GLRQLFD� WDNR HU�
imaju pravo na obaviještenost o poslovanju Izdavatelja kao i pravo na obavLještenost o svim 
UHOHYDQWQLP� LQIRUPDFLMDPD� NRMH�PRJX� XWMHFDWL� QD� SRVORYDQMH� ,]GDYDWHOMD�� QMHJRY� ILQDQFLMVNL��
SUDYQL�LOL�GUXJL�SRORåDM��
�
'LRQLFD� MH�QHGMHOMLYD� WH�VH�NDR� WDNYD�QH�PRåH�GMHORPLþQR�VWMHFDWL� LOL�RWSXãWDWL��7DNR HU� �QLMH�
PRJXüH�XSLVLYDWL�]DORJH�LOL�GUXJH�WHUHWH�QD�MHGDQ�GLR�GLRQLFH��
�
,]GDYDWHOM�MH�REYH]DQ�VD]YDWL�*ODYQX�VNXSãWLQX�QDMPDQMH�MHGQRP�JRGLãQMH��D�EH]�RGJD DQMD�
ako se ustanovi da u društvu postoji gubitak� X� YLVLQL� SRORYLQH� WHPHOMQRJ� NDSLWDOD�� *ODYQD�
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skupština se mora sazvati i X� GUXJLP� VOXþDMHYLPD� RGUH HQLP� ]DNRQRP� LOL� 6WDWXWRP�
,]GDYDWHOMD. Glavnu skupštinu mogu sazvati i vlasnici dionica koji zajedno imaju više od pet 
SRVWR�XGMHOD�X�WHPHOMQRP�NDSLWDOX��
�
,]GDYDWHOM�PRåH�GRQLMHWL�RGOXNX�R�VWMHFDQMX�YODVWLWLK�GLRQLFD�SRG�XYMHWLPD�SURSLVDQLP�=DNRQRP�
R�WUJRYDþNLP�GUXãWYLPD��8NXSDQ�QRPLQDOQL�L]QRV�WDNR�VWHþHQLK�GLRQLFD�QH�PRåH�SULMHüL�GHVHW�
SRVWR� WHPHOMQRJ� NDSLWDOD� ,]GDYDWHOMD�� ,]� YODVWLWLK� GLRQLFD� ,]GDYDWHOMX� QH� SULSDGDMX� QLNDNYD�
SUDYD��9ODVWLWH�GLRQLFH�,]GDYDWHOM�PRåH�GDYDWL�X�]DORJ��
�
,]GDYDWHOM� PRåH� GRQLMHWL� RGOXNX� R� SRYHüDQMX� WHPHOMQRJ� NDSLWDOD� L� R� QRYRM� HPLVLML� GLRQLFD��
'LRQLFH�QRYH emisije mogu biti redovne i povlaštene. Povlaštene dionice se mogu izdati i EH]�
SUDYD� JODVD�� D� XNXSQL� QRPLQDOQL� L]QRV� WDNYLK� GLRQLFD� QH� PRåH� SUHüL� SRORYLQX� L]QRVD�
WHPHOMQRJ� NDSLWDOD� ,]GDYDWHOMD�� ,]GDYDWHOM� PRåH� GRQLMHWL� RGOXNX� L� R� VPDQMHQMX� WHPHOMQRJ�
NDSLWDOD�SRYODþHQMHP�GLRQLFD��
�
,]GDYDWHOM�PRåH� GRQLMHWL� RGOXNX� R� VSDMDQMX� LOL� GLMHOMHQMX� GLRQLFD� SUHPD� XQDSULMHG� XWYU HQRP�
RPMHUX��%URM�GLRQLFD�YODVQLND�VH�X�WRP�VOXþDMX�PLMHQMD�QD�QDþLQ�GD�QMLKRYD�XNXSQD�QRPLQDOQD�
YULMHGQRVW� RVWDMH� QHSURPLMHQMHQD�� 3UL� VSDMDQMX�� EURM� GLRQLFD� YODVQLND� VH� VPDQMXMH�� 3UL�
GLMHOMHQMX��EURM�GLRQLFD�YODVQLND�VH�SRYHüDYD��
�
1H� SRVWRMH� QLNDNYD� RJUDQLþHQMD� SULMHQRVD� YODVQLãWYD� QDG� GLRQLFRP� QLWL� ELOR� NDNYD� GUXJD�
RJUDQLþHQMD�GLRQLþNLK�SUDYD�
�
������ .QMLJRYRGVWYHQL�WUHWPDQ�GLRQLFD�
�
+UYDWVNH� SUDYQH� RVREH� NXSOMHQH� GLRQLFH� PRJX� YRGLWL�� VXNODGQR� 0H XQDURGQLP�
UDþXQRYRGVWYHQLP� VWDQGDUGLPD�� X� RNYLUX� WUJRYLQVNRJ� LOL� LQYHVWLFLMVNRJ� SRUWIHOMD�� 7UJRYLQVNL�
SRUWIHOM�SRGUD]XPMHYD�VWDOQR�XVNOD LYDQMH�VD�WUåLšQRP�YULMHGQRVWL�GLRQLFH��]DGQMD�]DELOMHåHQD�
]DNOMXþQD� FLMHQD� X� WUJRYDQMX� QD� EXU]L��� GRN� VH� X� LQYHVWLFLMVNRP� SRUWIHOMX� GLRQLFH� YRGH� SR�
QDEDYQRM�YULMHGQRVWL��������� 3RUH]QL�WUHWPDQ�GLRQLFD�
�
6XNODGQR�YDåHüLP�SRUH]QLP�SURSLVLPD�X�5HSXEOLFL�+UYDWVNRM��QD�SURPHW�GLRQLFD�QH�SODüD�VH�
SRUH]�QD�GRGDQX�YULMHGQRVW��
�
,VSODWD�GLYLGHQGL�LQR]HPQLP�SUDYQLP�RVREDPD�RSRUH]XMH�VH�SRUH]RP�SR�RGELWNX�SR�VWRSL�RG�
����� 8� VOXþDMX� SRVWRMDQMD� 8JRYRUD� R� L]EMHJDYDQMX� GYRVWUXNRJ� RSRUH]LYDQMD� L]PH X�
5HSXEOLNH�+UYDWVNH�L�GUåDYH�þLML�MH�RVRED�UH]LGHQW��QDYHGHQD�VWRSD�PRåH�ELWL�QLåD��'RPDüH�L�
VWUDQH�IL]LþNH�RVREH�QD�SULPLWNH�WHPHOMHP�GLYLGHQGL�SODüDMX�SRUH]�QD�GRKRGDN�RG�NDSLWDOD�SR�
VWRSL� RG� ��� SRVWR�� 'RPDüH� SUDYQH� RVREH� QH� SODüDMX� SRUH]� QD� SULKRGH� RVWYDUHQH� RG�
GLYLGHQGL��
�
6XNODGQR�YDåHüLP�SRUH]QLP�SURSLVLPD��NDSLWDOQD�GRELW�QLMH�RSRUH]LYD��3RG�NDSLWDOQRP�GRELWL�
VPDWUD� VH� UD]OLND� L]PH X� FLMHQH� SR� NRMRM� MH� GLRQLFD� SURGDQD� L� FLMHQH� SR� NRMRM� MH� NXSOMHQD��
.DSLWDOQD�GRELW�NRMX�RVWYDUH�KUYDWVNH�SUDYQH�RVREH�XOD]L�X�RVQRYLFX�SRUH]D�QD�GRELW�NDR�L�VYL�
GUXJL�UHGRYQL�SULKRGL��'RELW�VH�RSRUH]XMH�SR�VWRSL�RG����SRVWR���
�
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'DQL� VDåHWDN� SRUH]QRJ� WUHWPDQD� YODVQLãWYD� GLRQLFD� WHPHOML� VH� QD� KUYDWVNLP� ]DNRQLPD� L�
GUXJLP�SURSLVLPD� QD� VQD]L� X� YULMHPH�SULSUHPH�RYRJ� SURVSHNWD��6YDNRP�EXGXüHP� YODVQLNX�
GLRQLFD� SUHSRUXþD� VH� VDYMHWRYDWL� VH� VD� VYRMLP� SRUH]QLP� VDYMHWQLNRP� R� SRUH]QLP�
SRVOMHGLFDPD�NRMH�]D�QMHJD�PRJX�SURL]LüL�L]�YODVQLãWYD�GLRQLFD��
�
������ 1D]LY�L�DGUHVH�LQVWLWXFLMD�SUHNR�NRMLK�,]GDYDWHOM�SRGPLUXMH�ILQDQFLMVNH�REYH]H�SUHPD�YODVQLFLPD�GLRQLFD�
�
,]GDYDWHOM� SRGPLUXMH� REYH]H� SUHPD� YODVQLFLPD� GLRQLca direktno ili preko Središnje�
GHSR]LWDUQH�DJHQFLMH�G�G��=DJUHE��.VDYHU������
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��� ý,0%(1,&,�5,=,.$�������� 2SüHQLWR��
3RVORYDQMH�,]GDYDWHOMD�L�QMHJRYL�UH]XOWDWL�X�PQRJRþHPX�RYLVH�R�EURMQLP�YDQMVNLP�L�XQXWDUQMLP�
IDNWRULPD��6� MHGQH�VWUDQH�RSüD�JRVSRGDUVND��SROLWLþND� L�GUXJD�NUHWDQMD�X�]HPOML��RNUXåHQMX� L�
VYLMHWX�VWYDUDMX�XYMHWH�QD�WUåLãWX�QD�NRMD�QLMH�PRJXüH�XWMHFDWL� WH� LP�VH�VXGLRQLFL�PRJX�VDPR�
SULODJR DYDWL�� 6� GUXJH� VWUDQH� ]ELYDQMD� SRG� GLUHNWQLP� XWMHFDMHP� ,]GDYDWHOMD� SRSXW�
RUJDQL]DFLMVNLK�� NDGURYVNLK� L� GUXJLK� SRVORYQLK� DNWLYQRVWL� WDNR HU� X� YHOLNRM� PMHUL� XWMHþX� QD�
SRVORYDQMH�,]GDYDWHOMD��=DMHGQLþNR�RYLP�XWMHFDMLPD�VX�EURMQL�UL]LFL�NRML�VH�L]�QMLK�PDQLIHVWLUDMX��
D�NRML�PRUDMX�ELWL�XNOMXþHQL�X�SRVORYDQMH�,]GDYDWHOMD��3UYHQVWYHQR�VX�WR�WUåLãQL� L�SROLWLþNL� UL]LFL�
NRML� VX� SULVWXWQL� X� VYLP� SRVORYQLP� SRGUXþMLPD� NDR� L� SRVHEQL� UL]LFL� SRSXW� WHKQRORãNRJ��
ILQDQFLMVNRJ�NRML�PRJX�X�PDQMRM�LOL�YHüRM�PMHUL�XWMHFDWL�QD�SRVORYDQMH�VXEMHNWD���� �
0H X� RVWDOH� UL]LNH� PRJXüH� MH� QDYHVWL� YDOXWQL� UL]LN�� ]DNRQRGDYQL� UL]LN�� LQIODWRUQL� UL]LN�� UL]LN�
OLNYLGQRVWL� WH�NDGURYVNL�UL]LN��=DMHGQLþNR�]D�VYH�QMLK� MH�GD�VX�SRVWRMDOL� L�SULMH� WH�GD�QLVX�ELWQR�
XWMHFDOL�QD�UD]YRM�,]GDYDWHOMD����
������� 5L]LFL�NRML�XWMHþX�QD�FLMHQX�GLRQLFH�,]GDYDWHOMD��
8ODJDQMH� X� GLRQLFH� MH� VDPR� SR� VHEL� UL]LþQLML� REOLN� XODJDQMD�� 1D� FLMHQX� GLRQLFH� SUYHQVWYHQR�
XWMHþX�VDPL�RVQRYQL�ILQDQFLMVNL�SRND]DWHOML�,]GDYDWHOMD��'REUL�SRVORYQL�UH]XOWDWL�L�SHUVSHNWLYQR�
EXGXüH�SRVORYDQMH� VWYDUDMX� WHPHOMH� ]D�SRWHQFLMDOQL� LQWHUHV� LQYHVWLWRUD��2VLP�RYLK�� QD� FLMHQX�
GLRQLFH�XWMHþX�L�GUXJL�þLPEHQLFL�SRSXW�RSüLK�NUHWDQMD�QD�WUåLãWX�NDSLWDOD��RþHNLYDQMD�XODJDþD�L�
drugih psiholoških faktora. Investitori se UD]OLNXMX�SR�VNORQRVWL� UL]LNX� L� RþHNLYDQLP�SULQRVLPD�
QD�RVQRYX�þHJD�VH�VWYDUD�SRQXGD�L�SRWUDåQMD�]D�SRMHGLQRP�GLRQLFRP�ãWR�X�NRQDþQLFL�GLNWLUD�
FLMHQX�GLRQLFH���
������� 5L]LFL�NRML�XWMHþX�QD�SRVORYDQMH�,]GDYDWHOMD�
�
9DQMVNL�XYMHWL�SRVORYDQMD�,]GDYDWHOMD�YH]DQL�VX�X]�SURPMHQH�QDVWDOH�QD�WUåLãWX�URED�L�XVOXJD��
NDSLWDOD� L� UDGQH� VQDJH�� 2QL� VX� SRVOMHGLFD� SROLWLþNLK� ]ELYDQMD� X� VYLMHWX�� SURPMHQD� SRVORYQH�
SROLWLNH�L�RþHNLYDQMD�NXSDFD��SURPMHQD�PRQHWDUQH�SROLWLNH�GUåDYD� L�SRVORYQH�SROLWLNH�EDQDND�
WH� SURPMHQRP� SRQXGH� L� SRWUDåQMH� UDGQH� VQDJH� D� SRVHEQR� YLVRNRNYDOLILFLUDQH� L�
visokoškolovane. IzdavatelM� QHPD� PRJXüQRVWL� XWMHFDWL� QD� SURPMHQH� NRMH� üH� UH]XOWLUDWL�
SURPMHQRP�X�SURGDML��FLMHQL�SURL]YRGQMH�LOL�SRWUHEL�YHüHJ�L�EUåHJ�LQYHVWLUDQMD�X�SURL]YRGQMX���
��
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����� 7UåLãQL�UL]LN�
�
5L]LFL� SRVORYDQMD� ,]GDYDWHOMD� XVNR� VX� SRYH]DQL� VD� VSRVREQRVWL� XQDSUMH LYDQMD� L� UD]YRMD�
SURL]YRGQMH�NDR�L�R�SREROMãDQMX�WUåLãQLK�SR]LFLMD�L širenja na nove. U segmentu core businesVD�
,]GDYDWHOMD� �SURL]YRGQMD� SHUDGL� L� MDMD�� SURL]YRGQMD� VWRþQH� KUDQH�� SURL]YRGQMD� PHVQLK�
SUHUD HYLQD�� NODQMH� VWRNH�� WUJRYLQD� QD� YHOLNR� L� PDOR� SUHKUDPEHQLP� L� QHSUHKUDPEHQLP�
SURL]YRGLPD��QD�KUYDWVNRP�L�HXURSVNLP�WUåLãWLPD�YODGD�YHOLND�NRQNXUHQFLMD�WH�üH�QRãHQMH�VD�
LVWRP�X�PQRJRþHPX�XWMHFDWL�QD�EXGXüH�UH]XOWDWH�,]GDYDWHOMD��
�
,]GDYDWHOM� RVWYDUXMH� QDMYHüL� GLR� VYRMH� SURGDMH� QD� WUåLãWLPD� +UYDWVNH� L� RNUXåHQMD�� ,]GDYDWHOM�
SRVMHGXMH� ]QDþDMQH� NRPSDUDWLYQH� SUHGQRVWL� X� RGQRVX� QD� NRQNXUHQFLMX� QD� QDYHGHQLP�
WUåLãWLPD� NRMH� VH� RþLWXMX� X� SRVMHGRYDQMX� YODVWLWH� WHKQRORJLMH� SURL]YRGD� L� SURL]YRGQMH� WH�
SRVWRMDQMX� YODVWLWLK� UREQLK� PDUNL koji su svojom kvalitetom preporuka za nova korištenja 
SURL]YRGD�.RNH�G�G��9DUDåGLQ��
�
1D� RVWDOLP� LQR]HPQLP� WUåLãWLPD� ,]GDYDWHOM� RVWYDUXMH� PDQMH� RG� ��� SRVWR� XNXSQH� SURGDMH��
.RQNXUHQLFMD�QD�LVWLP�WUåLãWLPD�MH�YUOR�YHOLND�QR�XQDWRþ�WRPX�,]GDYDWHOM�NRQWLQXLUDQR�QD�QMLPD�
RVWYDUXMH�VWDELOQX�UD]LQX�SULKRGD��������� 3ROLWLþNL�UL]LN��
8NOMXþHQRVW� +UYDWVNH� X� VYMHWVNH� L� HXURSVNH� JRVSRGDUVNH� L� SROLWLþNH� LQWHJUDFLMH� XWMHþH� QD�
SRVORYQX�SR]LFLMX� ,]GDYDWHOMD�NDNR�X�GLMHOX�SURGDMH� WDNR� L�QDEDYH��3RVHEQR�VX�YDåQL�RGQRVL�
VD� ]HPOMDPD� RNUXåHQMD� XSUDYR� ]ERJ� VNRURJ� SULGUXåLYDQMD� WLK� ]HPDOMD� (8� þLPH� üH� ELWL�
SULPMHQMLYDQL� MHGQDNL� SURSLVL� ]D� VYH� QDYHGHQH� ]HPOMH�� 2VMHWOMLYRVW� SR]LFLMH� ,]GDYDWHOMD� R�
SROLWLþNLP�XWMHFDMLPD� ]DYLVL� L� RG� SRMHGLQH� YUVWH� SURL]YRGD� NRMX� ,]GDYDWHOM� SODVLUD� QD� YDQMVND�
WUåLãWD�� ,]YR]�QD� WD� WUåLãWD� MH�X�YHOLNRM�PMHUL�RWHåDQ�þLQMHQLFRP�GD� MH�YHOLND�YHüLQD�SURL]YRGD�
SUHKUDPEHQH�LQGXVWULMH��WHUHüHQD�UD]QLP�FDULQVNLP�RSWHUHüHQMLPD�L�L]YR]QLP�NYRWDPD��������� Tehnološki rizik��
7HKQRORJLMD� SURL]YRGD� L]� SURL]YRGQRJ� SURJUDPD� .RNH� G�G�� 9DUDåGLQ� QD� HXURSVNRP� WUåLãWX�
PLMHQMD� VH� UHODWLYQR� EU]R��9ODVWLWLP� UD]YRMHP�SURL]YRGD� L� VWDOQLP�XQDSUMH HQMHP� WHKQRORJLMD�
SURL]YRGQMH�NRMH�VH�RVWYDUXMX�X�.RNL�G�G��9DUDåGLQ�RVLJXUDYD�VH�XVYDMDQMH�QRYLK�SURL]YRGD�L�
XQDSUMH HQMH�VWDULK��5DVSRODJDQMH�YODVWLWLP�WHKQRORJLMDPD�RPRJXüXMH�.RNL�G�G��QH]DYLVQRVW�R�
GUXJLP�YHOLNLP�SURL]YR DþLPD��D�RPRJXüXMH�L�NRQNXUHQWQRVW�QD�WUåLãWX���
������� 0RQHWDUQR�NUHGLWQL�L�ILQDQFLMVNL�UL]LN�
�
3URPMHQH� PRQHWDUQH� L� ILQDQFLMVNH� SROLWLNH� +UYDWVNH� PRJX� XWMHFDWL� QD� NRQNXUHQWQRVW�
,]GDYDWHOMD� NDNR� QD� HXURSVNRP� WDNR� L� QD� KUYDWVNRP� WUåLãWX�� 3RVHEQR� VH� LVWLþX� SRUH]QD�
SROLWLND��XWMHFDM�YHOLþLQH�SRUH]D�QD�GRELW��VXVWDYD�RSRUH]LYDQMD�SODüD���VXVWDY�FDULQD��NUHGLWQL�
SRWHQFLMDO�EDQDND�WH�V�GUXJH�VWUDQH�PMHUH�VXEYHQFLMD�L�L]YR]QLK�SRWLFDMD�NRMH�VYH�PRJX�ELWQR�
XWMHFDWL�QD�NRQNXUHQWQRVW�,]GDYDWHOMD��
�
'DQDãQMD�VLWXDFLMD�X�RGQRVX�QD�SULMDãQMX�PRåH�VH�RFLMHQLWL� NDR�EROMD�X�SRJOHGX�VWLPXOLUDQMD�
L]YR]D��WURãND�GXJD��D�ORãLMD�X�SRJOHGX�]DãWLWH�GRPDüH�SURL]YRGQMH������� 8SUDYOMDþNL�L�NDGURYVNL�UL]LFL�
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�
9HOLNL�GLR�GRVDGDãQMHJ�SRVORYQRJ�XVSMHKD� ,]GDYDWHOMD�ED]LUDQ� MH�QD� L]QLPQLP�VWUXþQMDFLPD�L�
LVNXVQLP� GMHODWQLFLPD� ]DSRVOHQLP� NRG� ,]GDYDWHOMD�� NRML� VX� RVSRVREOMHQL� ]D� SRVWL]DQMH�
YUKXQVNLK�UH]XOWDWD��
�
0DQDJHPHQW� RGJRYRUDQ� ]D� NDGURYVNH� SRVORYH�� NRQVWDQWQR� XVNOD XMH� EURM� GMHODWQLND� V�
SRWUHEDPD� SURL]YRGQMH�� 6WRJD� MH� X� SRVORYDQMX� ,]GDYDWHOMD� SULVXWQD� YHOLND� IOXNWXDFLMD� UDGQH�
VQDJH�� RYLVQR� R� WUHQXWQLP� SRWUHEDPD� SRVORYDQMD�� 5DVSRORåLYL� NDGURYL� PDNVLPDOQR� üH� VH�
NRULVWLWL�]D�SRYHüDQMH�SURGXNWLYQRVWL��WH�üH�VH�VWDOQR�YRGLWL�EULJD�R�SRPOD LYDQMX�L�SREROMãDQMX�
YLVRNRVWUXþQLK�L�SURL]YRGQLK�NDGURYD��
��
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�
����� 3RYLMHVQL�SUHJOHG�
.RND�G�G��VPMHãWHQD�MH�QD�UXEQLP�GLMHORYLPD�JUDGD�9DUDåGLQD��8WHPHOMHQD� MH�������JRGLQH��
RG�RVQXWND�MH�ELOMHåLOD�HNVWHQ]LYDQ�UD]YRM��WH�MH�SRVWDOD�QDMYHüL�SURL]YR Dþ�EURMOHUVNRJ�PHVD�X�
bivšoj Jugoslaviji.�
�
.RND� G�G�� 9DUDåGLQ� UDVSRODåH� VD� RNR� �������� P + � UD]QLK� JUD HYLQVNLK� REMHNDWD� NRML� VX�
L]JUD HQL�WLMHNRP�QMHQRJ�RSVWDQND��
�
���0DWLþQH�IDUPH�NRkoši nesilica, valionice i farme za uzgoj bojlera�
�
2YH� IDUPH� VX� GLVORFLUDQH� QD� SRGUXþMX� RNROLFH� JUDGD� 9DUDåGLQD� L� X� äXSDQLML� 0H LPXUVNRM��
'LVORNDFLMD� MH� QXåQD� L� L]YUãHQD� MH� ]ERJ� HNRORãNLK� UD]ORJD� L� VPDQMHQMD� UL]LND� RG� SRMDYH�
PDVRYQLK�EROHVWL�SHUDGL��8NXSQD�SRYUãLQD�JUD HYLQVNRJ�]HPOMLãWD�VYLK�IDUPL�L]QRVL�����������
P +

, a površina proizvodnih i ostalih gospodarskih objekata farmi iznosi 218.431 m
+ ���

�
���3URL]YRGQL�L�SRVORYQL�REMHNWL�NODRQLFH�L�SUHUDGH�PHVD�
�
=DX]LPDMX� SRYUãLQX� JUD HYLQVNRJ� ]HPOMLãWD� RG� ������� P +

, a netto površina svih objekata 
L]QRVL��������P + ��
�
���7YRUQLFD�VWRþQH�KUDQH�
�
2YD�WYRUQLFD�]DX]LPD�SRYUãLQX�JUD HYQRJ�]HPOMLãWD�RG��������P + ��D�JUD HYLQVNL�REMHNWL�LPDMX�
������P +

površine i potrebne silose.�
�
8�������JRGLQL�.RND�G�G��9DUDåGLQ�MH�UHJLVWULUDQD�NDR�L]YR]QLN��GRN�MH�������JRGLQD�RELOMHåHQD�
]QDWQLP�JXELFLPD��L]QRVD���454.000 DEM. Indirektne štete�L]QRVLOH�VX�FFD�����PLOLMXQD�'(0��
'LUHNWQL�NDR�L�LQGLUHNWQL�JXELFL�SRVOMHGLFD�VX�UDWQH�DJUHVLMH��
�
������ JRGLQH� EORNLUDQ� MH� åLUR� UDþXQ� .2.(�� ]ERJ� QHPRJXüQRVWL� SRGPLUHQMD� GREDYOMDþD� L�
NUHGLWRUD��D�]ERJ�QDVWDYND�SURL]YRGQMH�PDWLþQR�GUXãWYR�IRUPLUD�GYD�G�R�R��D��
� �G�R�R��.RND�3HNDUD�
� �G�R�R��.RND�3HUDGDUVND�SURL]YRGQMD�
,VWH�JRGLQH�.RND�MH�GRELOD�VWDWXV�L]YR]QRJ�VXEMHNWD�X�]HPOMDPD�(XURSVNH�XQLMH��
�
������JRGLQH�RELOMHåHQD� MH�NXSQMRP�YHüLQVNRJ�SDNHWD�GLRQLFD�RG�VWUDQH�9LQGLMH�G�G��1DLPH��
QDNRQ� VNORSOMHQRJ� 8JRYRUD� R� NXSQML� YHüLQVNRJ� XGMHOD� X� .RNL� G�G�� RG� +UYDWVNRJ� IRQGD� ]D�
SULYDWL]DFLMX��9LQGLMD�G�G��MH�L]YUãLOD�XSLV�X�NQMLJX�GLRQLþDUD�������������JRGLQH���
�
8�������JRGLQL�.RND�3HNDUD�SRVWDMH�VDPRVWDOQL�G�R�R��X�VDVWDYX�3RVORYQRJ�VXVWDYD�9LQGLMH�
G�G��9DUDåGLQ��L�PLMHQMD�QD]LY�X�3HNDUQLFD�/DWLFD�G�R�R��NRML�]DGUåDYD�GR�GDQDV��
�
������JRGLQX�RELOMHåLOR�MH�QHNROLNR�GRJD DMD��3UHXUH HQH�VX�SLOHüH�IDUPH�EURM���L�EURM����WH�MH�
izvršena komSMXWHUL]DFLMD�QD�VYLP� IDUPDPD�.RNH�� ,]X]HWQD�NYDOLWHWD�SURL]YRGD�UH]XOWLUDOD� MH�
VXUDGQMRP� V� YRGHüRP� HXURSVNRP� DYLRNRPSDQLMRP� /XIWKDQVD�� D� YHOLNL� LQWHUHV� ]D� SDQLUDQL�
SURJUDP� .RNH� SRND]XMX�� QDNRQ� RGUåDQH� SUH]HQWDFLMH� L� GHJXVWDFLMH� HPLQHQWQH� DXVWULMVNH�
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DYLRNRPSDQLMH�/DXGD�$LU�L�$XVWULDQ�$LUZD\V��8�LVWRM�JRGLQL�RWYRUHQH�VX�QRYH�SURL]YRGQH�OLQLMH�
WH�MH�L]YUãHQR�XYR HQMH�QRYH�UREQH�PDUNH�&HNLQ���������������7LPH�MH�VWYRUHQD�QRYD�RVQRYD�
]D�VQDåQLMH�WUåLãQR�SR]LFLRQLUDQMH�NYDOLWHWQLK�SLOHüLK�SURL]YRGD��
�
������ JRGLQH� XYHGHQD� MH� QRYD� RSUHPD� X� ODERUDWRULMH� .RNH�� 8YHGHQL� VX� QRYL� ]UDþQL�
NRPSUHVRUL�7+6��,VWH�JRGLQH�QD�SLOHüRM�)DUPL��QHGDOHNR�RG�1RYH�9HVL�WH�QD�)DUPL����puštena 
MH�X�SRJRQ� LQVWDODFLMD�QRYLK�DXWRPDWVNLK�JQLMH]GD��8�WYRUQLFL�VWRþQH�KUDQH�QDEDYOMHQ� MH�QRYL�
3ROLNOLS��=D�9DOLRQLFX�VX�LQVWDOLUDQL�WH�SXãWHQL�X�SRJRQ�QRYL�VLVWHPL�]D�KOD HQMH��
�
������JRGLQH puštena je u rad visokosofisticirana linija WROINLQJ�]D�SURL]YRGQMX�SUHUD HYLQD�X�
SRJRQX�SUHUDGH�PHVD�,QGXVWULMH�PHVD�.RNH��,VWH�JRGLQH�XYHGHQ�MH�QRYL�'HVWUXNWRU�X�NDILOHULML�
X�,QGXVWULML�PHVD��
�
������JRGLQX�RELOMHåLOR� MH�QHNROLNR�]QDþDMQLK�GRJD DMD�7X�MH�SULMH�VYHJD�FHUWLILNDFLMD�VXVWDYD�
NYDOLWHWH� ,QGXVWULMH�PHVD� SR� VWDQGDUGX� ,62� ����������������� JRGLQH�� L� WR� NDR� SUYD�PHVQD�
LQGXVWULMD� X� +UYDWskoj. Izvršena su ulaganja u novi sofisticirani sustav za pranje, 
]DSMHQMLYDQMH�� LVSODKQMLYDQMH�L�GH]LQIHNFLMX�6FDQLR�VD�NRMLP�VH�SURSLVDQR�SURYRGL�6623��,VWH�
JRGLQH��X�SRMHGLQH�)DUPH�VX�XYHGHQL�QRYL�VLVWHPL�JULMDQMD�WH�QRYD�DXWRPDWVND�JQLMH]GD��,VWH�
JRGLQH�L]YUãHQD�MH�VDQDFLMD�7YRUQLFH�VWRþQH�KUDQH��WH�MH�SRþHOD�SURL]YRGQMD�JHQHWLNH�X�.RNL�
&2%%����
�
8� ������ JRGLQL� .RND� G�G�� MH� RUJDQL]LUDQD� X� GYD� SURILWQD� FHQWUD�� ,QGXVWULMX�PHVD� L� 7YRUQLFX�
VWRþQH� KUDQH�� ,VWH� JRGLQH� RWYRUHQD� MH� )DUPD� �� ]D� SLOLüH� X� 9DUDåGLQX�� XYHGHQD� MH� QRYD�
RSUHPD�X�ODEDUDWRULMH�.RNH�G�G��WH�QRYD�RSUHPD�QD�SRMHGLQLP�IDUPDPD���
������JRGLQD�VSHFLILþQD� MH�SR� LQIRUPDWL]DFLML� SRVORYDQMD��QDLPH�XYHGHQD� MH�QRYD� WHOHIRQVND�
FHQWUDOD� NRMD� VSDMD� WYUWNH� SRVORYQRJ� VXVWDYD�� WH� VX� VWDYOMHQL� X� XSRWUHEX� QRYL� NDQFHODULMVNL�
SURVWRUL�X�7YRUQLFL�VWRþQH�KUDQH��6DQLUDQ�MH�åHOMH]QLþNL�LQGXVWULMVNL�NRORVMHN�X�76+��
�
1RYD� SRVWURMHQMD� X� SRJRQX� ]D� SURL]YRGQMX� NREDVLþDUVNLK� SURL]YRGD� X� SURILWQRP� FHQWUX�
,QGXVWULMD� PHVD� .RNH puštena su u pogoQ� ������ JRGLQH�� 7DNR HU�� NXSOMHQ� MH� QDMPRGHUQLML�
VRILVWLFLUDQL� NRPSMXWHUL]LUDQL� VWURM� 7RZVHQG� ]D� SURL]YRGQMX� KUHQRYNL� L]X]HWQR� YHOLNLK�
SURL]YRGQLK�PRJXüQRVWL� L� NDSDFLWHWD� RG� �� WRQH� QD� VDW�� ,]YUãHQH� VX� UHNRQVWUXNFLMH� QD� VWDURM�
NODRQLFL�WH�MH�SRQRYQR�VWDYOMHQD�X�IXQNFLMX�YDOLRQLFD�X�%HUHWLQFX��)DUPD���X�-DONRYFX���NODVD�
QDMPRGHUQLMH�IDUPH��LPDOD�MH�QDMEROMH�UH]XOWDWH��
�
,VWH�JRGLQH�SRWSLVDQ�MH�XJRYRU�VD�=DJUHEDþNRP�L�9DUDåGLQVNRP�EDQNRP�=DJUHE�]D�NUHGLW�]D�
QRYX�WYRUQLFX�VWRþQH�KUDQH��������������JRGLQH���
�
U 2002. godini izvršeno je pripajanje .RNH�G�R�R��.RNL�G�G��
�
������ JRGLQX� RELOMHåLOL� VX� QRYLWHWL� X� SURL]YRGQRP� DVRUWLPDQX� ©ýHWLUL� )DYRULWD»�� .RND� MH�
FHUWLILFLUDQD�VD�,62�������������������������
�
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����� Tvrtka, sjedište, predmet poslovanja, pravni oblik,�QD]LY�VXGD�NRG�NRMHJ�VH�YRGL�UHJLVWDU�X�NRML�MH�XSLVDQ�WH�EURM�XSLVD�X�VXGVNRP�UHJLVWUX�
�
.RND� SHUDGDUVNR� SUHKUDPEHQD� LQGXVWULMD� G�G�� 9DUDåGLQ� �VNUDüHQL� QD]LY� .RND� G�G��� VD�
VMHGLãWHP� X� 9DUDåGLQX�� -DONRYHþND� 8OLFD� EE�� 0%6� ���������� ]DVWXSDQR� SR� þODQRYLPD�
8SUDYH� SRVOXMH� NDR� GLRQLþNR� GUXãWYR� UHJLVWULUDQR� SUL� 7UJRYDþNRP� VXGX� X� 9DUDåGLQX� SRG�
UHJLVWDUVNLP�EURMHP�7W��������������GDQD�������������JRGLQH��
�
.DR�VYRMX�RVQRYQX�GMHODWQRVW�,]GDYDWHOM�REDYOMD�VOLMHGHüH��
�

�� SURL]YRGQMD�SHUDGL�L�MDMD�
�� SURL]YRGQMD�VWRþQH�KUDQH�
�� SURL]YRGQMD�PHVQLK�SUHUD HYLQD�
�� NODQMH�VWRNH�
�� WUJRYLQD�QD�YHOLNR�L�PDOR�SUHKUDPEHQLP�L�QHSUHKUDPEHQLP�SURL]YRGLPD�

�
3UHGPHW�SRVORYDQMD�,]GDYDWHOMD�VXNODGQR�L]YRGX�L]�6XGVNRJ�UHJLVWUD��RG������������JRGLQH��
�

��� 8]JRM�VWRNH�SHUDGL�L�RVWDOLK�åLYRWLQMD�
��� 8VOXJH�X�SROMRSULYUHGL��RVLP�YHWHULQDUVNLK�
��� 3URL]YRGQMD�KUDQH�L�SLüD�
��� ,]GDYDþND�GMHODWQRVW�
��� 5HFLNODåD�QHPHWDOQLK�RVWDWDND�L�RWSDGDND�
��� 2GUåDYDQMH�L�SRSUDYDN�PRWRUQLK�YR]LOD�
��� 7UJRYLQD�QD�YHOLNR�L�SRVUHGRYDQMH�X�WUJRYLQL�
��� 7UJRYLQD�QD�PDOR�X�QHVSHFLMDOL]LUDQLP�SURGDYDRQLFDPD�
��� 7UJRYLQD�QD�PDOR�åLYHåQLP�QDPLUQLFDPD�X�VSHF��SURGDYDRQLFDPD�
����7UJRYLQD�QD�PDOR�NR]PHWLþNLP�L�WRDOHWQLP�SURL]YRGLPD�
����7UJRYLQD�QD�PDOR�WHNVWLORP�
����7UJRYLQD�QD�PDOR�RGMHYQLP�SUHGPHWLPD�
����7UJRYLQD�QD�PDOR�REXüRP�L�NRåQLP�SURL]YRGLPD�
����7UJRYLQD�QD�Palo namještajem i dr. proizvodimD�]D�NXüDQVWYR�
����7UJRYLQD�QD�PDOR�HOHNWULþQLP�DSDUDWLPD�]D�NXüDQVWYR�
����7UJRYLQD�QD�PDOR�åHOMH]QRP�URERP��ERMDPD��VWDNORP�
����7UJRYLQD�QD�PDOR�NQMLJDPD�L�SDSLUQDWRP�URERP�
����7UJRYLQD�QD�PDOR�XUHGVNRP�RSUHPRP�L�UDþXQDOLPD�
����7UJRYLQD�QD�PDOR�VDWRYLPD�
����7UJRYLQD�QD�PDOR�VSRUWVNRP�RSUHPRP�
����7UJRYLQD�QD�PDOR�LJUDPD�L�LJUDþNDPD�
����7UJRYLQD�QD�PDOR�FYLMHüHP�
����7UJRYLQD�QD�PDOR�JRULYLPD�
����6SHFLMDOL]LUDQD�WUJRYLQD�QD�PDOR�]LGQLP�WDSHWDPD��SUHNULYDþLPD�]D�SRG�L�VUHGVWYLPD�]D�

þLãüHQMH�
����6SHFLMDOL]LUDQD�WUJRYLQD�QD�PDOR�VMHPHQMHP��JQRMLYRP��NXüQLP�OMXELPFLPD�L�KUDQRP�]D�

NXüQH�OMXELPFH�
����6SHFLMDOL]LUDQD�WUJRYLQD�QD�PDOR�VXYHQLULPD��UXNRWYRULQDPD�L�UHOLJLMVNLP�SUHGPHWLPD��WH�

XPMHWQLQDPD�
����6SHFLMDOL]LUDQD�WUJRYLQD�QD�PDOR�ILODWHOLVWLþNLP�PDUNDPD�L�QRYFHP�
����6SHFLMDOL]LUDQD�WUJRYLQD�QD�PDOR�QHSUHKUDPEHQLP�SURL]YRGLPD�G�Q��
����7UJRYLQD�QD�PDOR�UDEOMHQRP�URERP�X�SURGDYDRQLFDPD�
����7UJRYLQD�QD�PDOR�L]YDQ�SURGDYDRQLFD�
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����3RSUDYDN�SUHGPHWD�]D�RVREQX�XSRUDEX�L�NXü��
����8JRVWLWHOMVWYR�
����.RSQHQL�SULMHYR]��FMHYRYRGQL�WUDQVSRUW�
����3UDWHüH�L�SRPRüQH�GMHODWQRVWL�X�SURPHWX�
����)LQDQFLMVNR�GDYDQMH�X�]DNXS��OHDVLQJ��
����2VWDOR�ILQDQFLMVNR�SRVUHGRYDQMH��G�Q��
����3RPRüQH�GMHODWQRVWL�X�ILQDQFLMVNRP�SRVUHGRYDQMX�G�Q��
����3RVORYDQMH�QHNUHWQLQDPD�
����2EUDGD�SRGDWDND�
����,VWUDåLYDQMH�WUåLãWD�L�LVSLWLYDQMH�MDYQRJ�PLMHQMD�
����6DYMHWRYDQMH�X�YH]L�V�SRVORYDQMHP�L�XSUDYOMDQMHP�
����3URPLGåED��UHNODPD�L�SURSDJDQGD��
����'MHODWQRVW�SDNLUDQMD�
����5DþXQRYRGVWYHQL�L�NQMLJRYRGVWYHQL�SRVORYL�
����9HWHULQDUVNH�GMHODWQRVWL�
����0H XQDURGQL�FHVWRYQL�SULMHYR]�
����3ULMHYR]�]D�YODVWLWH�SRWUHEH�
����/DERratorijski poslovi: obavljanje mikrobioloških i kemijsko�IL]LNDOQLK�DQDOL]D�QDPLUQLFD��

VLURYLQD�L�GRGDWDND�]D�SURL]YRGQMX�QDPLUQLFD��YRGH�RWSDGQLK�L�]D�SLüH���VWRþQH�KUDQH��
mikrobiološke analize stelje, paperja, lešina peradi, jaja. Organa i izmeta�

����.RQWUROD�PLNURELRORãNH�þLVWRüH�L�VHURORãNH�SUHWUDJH�
�
������ ,]QRV�XSLVDQRJ�NDSLWDOD��XSODüHQRJ�NDSLWDOD�WH�XNXSQRJ�NDSLWDOD�
�
7HPHOMQL�NDSLWDO� ,]GDYDWHOMD� L]QRVL����������������NXQD� �QD�GDQ�������������� L�SRGLMHOMHQ� MH�
QD���������UHGRYQH�GLRQLFH��VHULMH�$��VYDND�QRPLQDOQH�YULMHGQRVWL��������NXQD��'LRQLFH�VX�
L]GDQH� X� QHPDWHULMDOL]LUDQRP� REOLNX�� 2� L]GDQLP� GLRQLFDPD� VH� YRGL� .QMLJD� GLRQLFD� NRG�
Središnje depozitarne agencije���
�
6WUXNWXUD�XNXSQRJ�NDSLWDOD��X������+5.���
�

6758.785$�.$3,7$/$��������+5.�� ���� ����

8SLVDQL�NDSLWDO ������� �������
5H]HUYH ������ �������
'RELW�UD]GREOMD ������ ������
8.8312 ������� ������� ��

7HPHOMQL�NDSLWDO�MH�X�FMHORVWL�XSODüHQ��1H�SRVWRML�RGREUHQL�WHPHOMQL�NDSLWDO��QLWL�VX�L]GDQL�GUXJL�
YULMHGQRVQL�SDSLUL�]DPMHQMLYL�]D�GLRQLFH�,]GDYDWHOMD��,]GDYDWHOM�QLMH�SUHX]HR�REYH]X�L]GDYDQMD�
QRYLK� GLRQLFD�� QLWL� GUXJLK� YULMHGQRVQLK� SDSLUD� NRML� EL� VYRMLP� YODVQLFLPD� GDYDOL� ELOR� NDNYD�
XSUDYOMDþND�SUDYD�LOL�ELOL�]DPMHQMLYL�]D�GLRQLFH�,]GDYDWHOMD��
�
�
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����� 6WUXNWXUD�GLRQLþDUD�
�
8� YODVQLþNRM� VWUXNWXUL� GRPDüH� pravne osobe sudjeluju sa 76,62% vlasništva. U vlasništvu 
9LQGLMH� G�G��9DUDåGLQ�QDOD]L� VH��������GRN�VH�GUXJLK� ������nalazi u vlasništvX�+UYDWVNRJ�
IRQGD�]D�SULYDWL]DFLMX��
�
8�YODVQLãWYX�GRPDüLK�IL]LþNLK�RVRED�QDOD]L�VH��������WHPHOMQRJ�NDSLWDOD�,]GDYDWHOMD��6WUDQH�
SUDYQH�IL]LþNH�RVREH�QLVX�GLRQLþDUL�,]GDYDWHOMD�QLWL�,]GDYDWHOM�SRVMHGXMH�YODVWLWH�GLRQLFH��
�
�
9ODVQLþND�VWUXNWXUD��QD�GDQ���������������
�

'LRQLþDU %URM�GLRQLFD ��YODVQLãWYD
'RPDüH�SUDYQH�RVREH ������� ������

'RPDüH�IL]LþNH�RVREH ������� ������

8.8312 ������� ���� ��
�
9ODVQLþND�VWUXNWXUD�–����QDMYHüLK�GLRQLþDUD��QD�GDQ���������������
�

'LRQLþDU %URM�GLRQLFD ��YODVQLãWYD
9LQGLMD�G�G��9DUDåGLQ ������� ������

0DOL�GLRQLþDUL ������� ������

+UYDWVNL�IRQG�]D�SULYDWL]DFLMX ����� �����

8.8312 ������� ������� ��
�
1LWL� MHGDQ� RG� PDOLK� GLRQLþDUD� QH� SRVMHGXMH� YLãH� RG� ���� GLRQLFD� �RNR� ������ WHPHOMQRJ�
NDSLWDOD��,]GDYDWHOMD���
�
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����� 8NXSDQ�EURM�JODVRYD�X�*lavnoj skupštini, broj vlastitih redovnih dionica, ukupan EURM� GLRQLþDUD� V� SUDYRP� JODVD�� WH� SRSLV� GLRQLþDUD� NRML� LPDMX� �� ili više od XNXSQRJ�EURMD�JODVRYD�
�
8NXSQR� MH� L]GDQR� �������� UHGRYQLK� GLRQLFD� ãWR� þLQL� XNXSQR� �������� JODVRYD� X� *ODYQRM�
skupštini.�
�
,]GDYDWHOM�QH�SRVMHGXMH�YODVWLWH�GLRQLFH��
�
8NXSQR� ������ GLRQLþDUD� XSLVDQLK� X� .QML]L� GLRQLFD� ]DNOMXþQR� VD� GDQRP� ����������� LPDMX�
pravo glasa na Glavnoj Skupštini.�
�
1LWL�MHGDQ�PDOL�GLRQLþDU��SRMHGLQDþQR��QH�SRVMHGXMH����GLRQLFD�,]GDYDWHOMD���
6DPR� 9LQGLMD� G�G�� 9DUDåGLQ� LPD više od ��� XNXSQRJ� EURMD� JODVRYD na Glavnoj skupštini�
�����������
�
6WUXNWXUD� GLRQLþDUD� –� 'LRQLþDUL� NRML� LPDMX� ��� LOL� YLãH� RG� XNXSQRJ� EURMD� JODVRYD� �QD� GDQ�
���������������
�

'LRQLþDU %URM�GLRQLFD ��YODVQLãWYD
9LQGLMD�G�G��9DUDåGLQ ������� ������

8.8312 ������� ������ ��
�
���
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����� 6WUXWXUD�]DSRVOHQLK�
�
1D�GDQ�������������X�.RNL�G�G��9DUDåGLQ�ELOR�MH�]DSRVOHQR�XNXSQR�������RVRED��1DMYHüL�GLR�
]DSRVOHQLK� MH� VUHGQMHJ� VWUXþQRJ� REUD]RYDQMD� ���������� QLVNRNYDOLILFLUDQRJ� REUD]RYDQMD�
���������L�NYDOLILFLUDQRJ�REUD]RYDQMD�����������
�
�
6WUXNWXUD�]DSRVOHQLK�.RND�G�G��9DUDåGLQ��QD�GDQ���������������
�

6758ý1$�635(0$� %52-�=$326/(1,+ 8',2�8��
05 � �����
966 �� �����
9â6 �� �����
666 ��� ������
166 �� �����
9.9 �� �����
.9 ��� �����
3.9 �� �����
1.9 ��� ������

8.8312 ����� ������� ��
�
8GLR�YLVRNRREUD]RYDQLK�X�VWUXNWXUL�]DSRVOHQLK��
�

9,62.22%5$=29$1,�'-(/$71,&,

,.-�/ 0�1�2

3 / 4	4�2

5�6 7.8:9�8�8�;�< =.>.8@?.=:A�6BDC E�F =@G A�6 H.6
I 7�G =�F 8

��
2G� XNXSQRJ� EURMD� ]DSRVOHQLK�� ������ ]DSRVOHQLK� MH� YLVRNRJ� REUD]RYDQMD� �YLãH� VWUXþQR�
REUD]RYDQMH��YLVRNR�VWUXþQR�REUD]RYDQMH�L�PDJLVWUL���
�
�
�
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6WUXNWXUD�]DSRVOHQLK�SR�SRVORYQLP�MHGLQLFDPD��
�

6(.725�35,0$51(�352,=92'1-( 05 966 9â6 666 166 9.9 .9 3.9 1.9 8NXSQR
8SUDYD � � � � �
5-�$23�IDUPL � � � � � � ��
5-�0DWLþQH�IDUPH � � �� � � �� � �� ���
5-�%URMOHUVNH�IDUPH �� � ��� � � �� � ��� ���
5-�9DOLRQLFD�EURMOHUD � � �� � �� � �� ��
5-�3ULYDWQRJ�WRYD�EURMOHUD � �
5-�9HWHULQDUVND�VOXåED � � � � ��
8.8312 � �� �� ��� �� � �� �� ��� ��� ���

6HNWRU�3ULPDUQH�SURL]YRGQMH���VWUXNWXUD�]DSRVOHQLK��
�

6(.725�35,0$51(�352,=92'1-(
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fhb
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e�fhb

��
�
8�3RVORYQRM�MHGLQLFL�6HNWRU�SULPDUQH�SURL]YRGQMH�XNXSQR�MH�]DSRVOHQR�����RVRED��1DMYHüL�GLR�
]DSRVOHQLK� MH� VUHGQMHJ� VWUXþQRJ� REUD]RYDQMD� ���������� QLVNRNYDOLILFLUDQRJ� REUD]RYDQMD�
��������� L� NYDOLILFLUDQRJ� REUD]RYDQMD� ���������� =DSRVOHQLK� YLVRNRJ� REUD]RYDQMD� (više 
VWUXþQR�REUD]RYDQMH��YLVRNR�VWUXþQR�REUD]RYDQMH��PDJLVWUL��MH��������
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6WUXNWXUD�]DSRVOHQLK�SR�SRVORYQLP�MHGLQLFDPD��
�

,1'8675,-$�0(6$ 05 966 9â6 666 166 9.9 .9 3.9 1.9 8NXSQR
3URL]YRGQMD � � ��� �� � �� �� ��� ���
3URGDMD � � �� � � � �� ��
(NRQRPVNL�FHQWDU � � � � ��
1DEDYD � � � � ��
/DEDUDWRULM � � �� � ��
8.8312 � �� �� ��� �� � �� �� ��� ��� ��

�
6HNWRU�,QGXVWULMD�PHVD���VWUXNWXUD�]DSRVOHQLK��

�
,1'8675,-$�0(6$

j�k�l
m:n�o p�q�r
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m:o m	v:r
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�K}K}
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�h|
���|
���|

��
�
8�3RVORYQRM�MHGLQLFL�,QGXVWULMD�PHVD�XNXSQR�MH�]DSRVOHQR�����RVRED��1DMYHüL�GLR�]DSRVOHQLK�
MH� VUHGQMHJ� VWUXþQRJ� REUD]RYDQMD� ���������� QLVNRNYDOLILFLUDQRJ� REUD]RYDQMD� ��������� L�
NYDOLILFLUDQRJ� REUD]RYDQMD� ��������� =DSRVOHQLK� YLVRNRJ� REUD]RYDQMD� �YLãH� VWUXþQR�
REUD]RYDQMH��YLVRNR�VWUXþQR�REUD]RYDQMH��PDJLVWUL��MH��������
�
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6WUXNWXUD�]DSRVOHQLK�SR�SRVORYQLP�MHGLQLFDPD��
�

352),71,�&(17$5�76+�H 05 966 9â6 666 166 9.9 .9 3.9 1.9 8NXSQR
7YRUQLFD�VWRþQH�KUDQH � � �� � � �� � �� ��
(NRQRPVNL�FHQWDU�76+�H � � �
3URGDMD�76+�H � �
8.8312 � �� � �� � � �� � �� ��� ��

�
3URILWQL�FHQWDU�76+�H���VWUXNWXUD�]DSRVOHQLK��

�
�K�K�!��� �����	�Z�K���� ��¡��¢�£�¤ ¥
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8� 3RVORYQRM� MHGLQLFL� 76+�H� XNXSQR� MH� ]DSRVOHQR� ���� RVREH�� 1DMYHüL� GLR� ]DSRVOHQLK� MH�
VUHGQMHJ� VWUXþQRJ� REUD]RYDQMD� ���������� QLVNRNYDOLILFLUDQRJ� REUD]RYDQMD� ��������� L�
NYDOLILFLUDQRJ� REUD]RYDQMD� ���������� =DSRVOHQLK� YLVRNRJ� REUD]RYDQMD� �YLãH� VWUXþQR�
REUD]RYDQMH��YLVRNR�VWUXþQR�REUD]RYDQMH��PDJLVWUL��MH���������
�
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6WUXNWXUD�]DSRVOHQLK�SR�SRVORYQLP�MHGLQLFDPD��
�

267$/(�326/291(�-(',1,&( 05 966 9â6 666 166 9.9 .9 3.9 1.9 8NXSQR
23û,��.$'5��,�35$91,�326/29, � �� � � �� ��
0$/2352'$-$ �� � �� � ��
),1$1&,-6.,�6(.725 � � �� � ��
8.8312� � � � �� � � �� � �� ��� ��

�
8� 3RVORYQRP� MHGLQLFDPD�� 6HNWRU� RSüLK�� SUDYQLK� L� NDGURYVNLK� SRVORYD�� 0DORSURGDMD� WH�
)LQDQFLMVNL� VHNWRU� XNXSQR� MH� ]DSRVOHQR� ���� RVRED�� 2G� XNXSQRJ� EURMD� ]DSRVOHQLK� X�
QDYHGHQLP� SRVORYQLP� MHGLQLFDPD� QDMYHüL� GLR� ]DSRVOHQLK� MH� VUHGQMHJ� VWUXþQRJ� REUD]RYDQMD�
���������� NYDOLILFLUDQRJ� REUD]RYDQMD� ��������� L� QLVNRNYDOLILFLUDQRJ� REUD]RYDQMD� ����������
=DSRVOHQLK� YLVRNRJ� REUD]RYDQMD� �YLãH� VWUXþQR� REUD]RYDQMH�� YLVRNR� VWUXþQR� REUD]RYDQMH��
PDJLVWUL��MH��������
�
�
�
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����� 2UJDQL]DFLMVND�VKHPD�,]GDYDWHOMD�
�
,]GDYDWHOMHP� XSUDYOMD� þHWYHURþODQD� 8SUDYD�� NRMX� ELUD� 1DG]RUQL� RGERU�� 1DG]RUQL� RGERU� VH�
VDWRML�RG����þODQRYD�NRMH�imenuje Glavna skupština��
�
2UJDQL]DFLMVND�VWUXNWXUD�.RNH�G�G���SRGLMHOMHQD� MH�X�SHW�RVQRYQLK�SRVORYQLK� MHGLQLFD��SURILWQL�
FHQWDU� 3ULPDUQD� SURL]YRGQMD� L� ,QGXVWULMD�PHVD�� SURILWQL� FHQWDU� 76+�� 6HNWRU� RSüLK�� SUDYQLK� L�
NDGURYVNLK�SRVORYD��)LQDQFLMVNL�VHNWRU�L�6HNWRU�PDORSURGDMH��
�
�
2UJDQL]DFLMVND�VKHPD�,]GDYDWHOMD��
�
�
�

����

.2.$�'�'��
º�»g¼�½�¾!¿�ºgÀ.¾!¼�Á�¾!¿

Â�Ã�¿�»�Ä�»

Å�Æ@ÇÈDÉËÊ:Ì�Í�ÎÐÏ�ÆÅ�Æ	Ñ Ò�Ï�Æ	Í	Ì�Å�Æ@Ç�Ñ ÓÕÔ.ÇÖ	Í�×ÐÌÑÐÑ Í	Ö	Ø�Ù�Î@Æ	Ñ ×ÐÌ�ÒÌÚÙDÏ
Å�Æ@ÇhÈDÉÛÊ:Ì�ÍÚÎÕÏ�ÆÎDÙ.Ü Ù.Ì�ÝDÎÚÇhÆ�ÇÅDÞ�Ñ Ü	ßàÅ�ÆÚÏ@Ô�Í�Ñ ÜÑÛÝÐÏ:Ö	Æ@Ç	Ô	Ù.Ý@Ñ ÜZÅDÇ:Ù.áÛÇ	Ô@Ï ÈDÑ ÍÚÏ�Í@Ê�Ñ ×àÙ.Ý@ÑÙ.Ì�ÝDÎDÇÆ Ò	Ï�áÛÇhÅ�Æ@ÇÖ�Ï@× Ï

Å�Æ	Ñ Ò�Ï�Æ�ÍDÏÅ�Æ@ÇhÑ ÓÕÔ.ÇÖ.Í�×ËÏ
Ñ Í	Ö	Ø.ÙÚÎ�Æ�Ñ × ÏÒhÌDÙÚÏ
Å�Æ@ÇÖÚÏ@× Ï

á Ï�âDÇÆÚÏ@ÎDÇhÆ�Ñ ×

Ì�ÝDÇÍ@ÇÒ�Ù.Ý@ÑÊ:Ì�Í�ÎÐÏ:Æ

ÍÚÏ�âÐÏ@Ô�Ï

Å�Æ@ÇÑ ÓÕÔ.ÇÖ.Í�×ËÏÎÚÙ.Ü
Ù.Ñ áËÇ�Ù

Í	Ø�Î�Æ�Ñ Ê�Ñ ÇÍ�Ñ ÓÕÏ�ÒÑàÆDÏ@ÓDÔ.Ç�×
Î�Ì�Ü	Í�Ñ ã:ÝDÇÇÖ	Æ�äÕÏ�Ô�Ï�Í�×ÐÌ

Å�Æ@ÇÖÚÏ@× Ï

Ì�ÝDÇhÍ@ÇÒ�Ù.Ý@ÑÊ�Ì�Í�ÎÐÏ:Æ

ÇÅDÞ:ÑÇÖ�×ÐÌ�á

Å�ÆÚÏ�Ô�Í�ÏÙ.áàØ�ä@âÐÏ

ÇÅDÞ@ÏÙ.áàØ�ä@âÐÏ

ÝÐÏ�Ö	Æ@Ç�Ô	Ù.ÝÐÏÙ.áàØ�ä@âÐÏ

ÈÚÑ ÍÚÏ�Í@Ê:Ñ ×ÛÙ.Ý@ÑÊ:Ì�Í�ÎÐÏ:Æ

ÈDÑ ÍÚÏ�Í@Ê:Ñ ×ÛÙ.Ý@ÑÊ�Ì�Í�ÎÐÏ:Æ
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��� 32'$&,�2�35('0(78�326/29$1-$�,='$9$7(/-$�������� 6DåHWL�RSLV�SUHGPHWD�SRVORYDQMD�,]GDYDWHOMD��
.DR�VYRMRP�RVQRYQRP�GMHODWQRãüX�,]GDYDWHOM�VH�EDYL�VOLMHGHüLP�GMHODWQRVWLPD��
�

�� SURL]YRGQMD�SHUDGL�L�MDMD�
�� SURL]YRGQMD�VWRþQH�KUDQH�
�� SURL]YRGQMD�PHVQLK�SUHUD HYLQD�
�� NODQMH�VWRNH�������� 7HPHOMQL�SRGDFL�R�WHNXüLP�VXGVNLP�LOL�GUXJLP�VSRURYLPD�

�

.RND�G�G��VXGMHOXMH�NDR�VWUDQND�X�RYUãQLP�L�SDUQLþQLP�SRVWXSFLPD��8NXSQR� MH�SRNUHQXWR����
VSRURYD��
�
.RND�G�G��7XåLWHOM��
.RND�G�G��GR�VDGD�MH�SRNUHQXR���SUHGPHW��WXåEX��UDGL�SRYUHGH�åLJD���

�
.RND�G�G��7XåHQLN��
3URWLY�.RNH�G�G��L�SUDYQLK�SUHGQLND�SRNUHQXWR�MH�XNXSQR����VXGVNLK�SRVWXSDND�����L]�SRGUXþMD�
SRVORYDQMD����VSRU�]ERJ�R]OMHGH�QD�UDGX����VSRUD�JGMH�]DSRVOHQLFL�WUDåH�VXGVNX�]DãWLWX�SUDYD�

�
Od ukupno 17 sudskih sporova, 11 ih je u rješavanju (postupku), 2 VSRUD�VX�X�UHYL]LML��D���X�
VWDWXVX�åDOEH��
�
1LWL� MHGDQ� VXGVNL� SRVWXSDN� NRMHJ� .RND� G�G�� WUHQXWQR� YRGL�� QLWL� VYL� SRVWXSFL� ]DMHGQR�� QH�
SUHGVWDYOMDMX�RSDVQRVW�SR�ILQDQFLMVNX�VWDELOQRVW�L�SULMHWQMX�UHGRYQRP�SRVORYDQMX�,]GDYDWHOMD���
�
8� VXGVNLP� SRVWXSFLPD� JGMH� VH� SURFMHQMXMH� PRJXüQRVW� SRMDYH� ILQDQFLMVNRJ� UL]LND�� D� YRGHüL�
UDþXQD�R�QMLKRYRP�PLQLPL]LUDQMX��QDVWRMH�VH�SRVWLüL�QDJRGEHQD�UMHãHQMD�SUHJRYDUDQMHP��DNR�
SRVWRML�SURFMHQD�QHSRYROMQRJ�LVKRGD�SR�,]GDYDWHOMD����
�
.RND�G�G��QHPD�VNORSOMHQ�QLWL�MHGDQ�XJRYRU�V�GREDYOMDþLPD�NRML�EL�LPDOL�SUHVXGQRJ�XWMHFDMD�QD�
SRVORYDQMH� �X� VPLVOX� PRJXüLK� WURãNRYD��� NDR� ãWR� MH� L� PDOD� YMHURMDWQRVW� UDVNLGD� VXUDGQMH� V�
QDMYDåQLMLP�SRVORYQLP�SDUWQHULPD��

�
�
�
�
�



����� ���	����	��� ����������
� � �������� ���

�

�
��æ �������!�

��� 32'$&,�2�,029,1,�,�=$'8ä(1267,��),1$1&,-6.20�32/2ä$-8�7(���� '2%,7.8�,�*8%,7.8�,='$9$7(/-$����
3ULND]DQL� ILQDQFLMVNL� SRGDFL� X� RYRP� SRJODYOMX� SUXåDMX� NRPSOHWQX� VOLNX� R� SRVORYDQMX� L�
UH]XOWDWLPD� ,]GDYDWHOMD��3RGDFL�VX�SUHX]HWL� L� L]UDþXQDWL�QD� WHPHOMX�NRQVROLGLUDQLK� ILQDQFLMVNLK�
izvještaja *UXSH� .RND� 3HUDGDUVNR� SUHKUDPEHQD� LQGXVWULMD� ]D� ������ L� ������ *UXSD� VH�
sastojala od dva društva: Koka d.d. i Koka d.o.o. Do prosinca 2002. goGLQH� RVQRYQD�
djelatnost sustava obavljana je u društvu Koka d.o.o. Krajem 2002. godine (15. prosinca 
������JRGLQH��SURYHGHQ�MH�SRVWXSDN�SULSDMDQMD�.RNH�G�R�R��9DUDåGLQ��.RNL�G�G��9DUDåGLQ��
)LQDQFLMVNL�SRGDFL� ]D�������JRGLQX�SUHX]HWL�VX� L� L]UDþXQDWL�QD� WHPHlju financijskih izvještaja 
.RND�3HUDGDUVNR�SUHKUDPEHQD� LQGXVWULMD�G�G�� �NRML�REXKYDüDMX�ILQDQFLMVNH�SRGDWNH�SULMDãQMH�
.RNH�G�G��L��.RNH�G�R�R����
�
3ULMH�SULSDMDQMD��Xlaganja u povezano društvo Koka d.o.o. bila su iskazana metodom udjela, a 
ILQDQFLMVNL� L]YMHãWDML� REXKYDüHQL� VX� SRVWXSNRP� NRQVROLGDFLMH� L� XNOMXþLYDQL� X� NRQVROLGLUDQH�
financijske izvještaje Koka ��*UXSD��NRML�VX�VDVWDYOMDQL�L�SUH]HQWLUDQL�GR�������JRGLQH��1DNRQ�
pripajanja, Koka d.d. ne sastavlja konsolidirane financijske izvještaje.�
�
5HYL]RU� MH� 5HYLGLFRQ� G�R�R��� .DSXFLQVNL� WUJ� ���� 9DUDåGLQ� NRML� MH� UHYL]LMX� REDYLR� VXNODGQR�
0H XQDURGQLP� UHYL]LMVNLP� VWDQGDUGLPD�� D� ILQDQFLMVND� L]YMHãüD� VX� VDþLQMHQD� X� VNODGX� V�
0H XQDURGQLP�UDþXQRYRGVWYHQLP�VWDQGDUGLPD��
�
Zasebni financijski izvještaji KRNH� G�G�� RYGMH� QLVX� DQDOL]LUDQL� QHJR� VH� VDPR� QDYRGH� X�
LQIRUPDFLMVNH�VYUKH���
�
5HYLGLUDQL�ILQDQFLMVNL�L]YMHãWDML�*UXSH�.RND�3HUDGDUVNR�SUHKUDPEHQD�LQGXVWULMD�G�G��9DUDåGLQ�
�]D�������L�������JRGLQX��L�.RND�3HUDGDUVNR�SUHKUDPEHQD�LQGXVWULMD�G�G��9DUDåGLQ�GRVWDYOMDMX�
VH�X�SULORJX�3URVSHNWD������ ��� �� �
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����� %LODQFD�,]GDYDWHOMD��
%,/$1&$������+5.�� ���� ���� ����

'XJRWUDMQD�LPRYLQD ������� ������� �������
1HPDWHULMDOQD�LPRYLQD ��� � �
0DWHULMDOQD�LPRYLQD ������� ������� �������
)LQDQFLMVND�LPRYLQD ��� ��� ���
3RWUDåLYDQMD ����� ����� �����
.UDWNRWUDMQD�LPRYLQD ������� ������� �������
=DOLKH ������ ������� �������
3RWUDåLYDQMD�L]�SRVORYDQMD ������� ������� �������
2VWDOD�SRWUDåLYDQMD ������ ������ �����
)LQDQFLMVND�LPRYLQD ����� ������ ������
1RYDF�QD�UDþXQX�L�EODJDMQL ����� ����� �����
3ODüHQL�WURãNRYL�EXGXüHJ�UD]GREOMD ��� � �
8.8312�$.7,9$ ������� ������� �������

.DSLWDO�L�UH]HUYH ������� ������� �������
8SLVDQL�NDSLWDO ������� ������� �������
5H]HUYH ������ ������� �������
'RELW�WHNXüHJ�L�SUHWKRGQRJ�UD]GREOMD ������ ������ ������
'XJRURþQH�REYH]H ������ ������ ������
.UDWNRURþQH�REYH]H ������� ������� �������
2EYH]H�L]�SRVORYDQMD ������� ������� �������
.UDWNRURþQH�ILQDQFLMVNH�REYH]H ����� ������ ������
2GJR HQR�SODüDQMH�WURãNRYD ����� ����� �����

�
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%LODQFD�.RND�G�G���SULMH�SULSDMDQMD��� �
%,/$1&$������+5.�� ���� ����

'XJRWUDMQD�LPRYLQD ������� �������
1HPDWHULMDOQD�LPRYLQD � �
0DWHULMDOQD�LPRYLQD ������� �������
)LQDQFLMVND�LPRYLQD ������ ������
3RWUDåLYDQMD ����� �����

.UDWNRWUDMQD�LPRYLQD ������� �������
=DOLKH �� �
3RWUDåLYDQMD�RG�SRYH]DQLK�GUXãWDYD ������� �������
2VWDOD�SRWUDåLYDQMD ����� �����
)LQDQFLMVND�LPRYLQD � �
1RYDF�QD�UDþXQX�L�EODJDMQL � �
3ODüHQL�WURãNRYL�EXGXüHJ�UD]GREOMD � �

8.8312�$.7,9$ ������� �������
.DSLWDO�L�UH]HUYH ������� �������
8SLVDQL�NDSLWDO ������� �������
5H]HUYH ������ �������
3UHPLMH�QD�HPLWLUDQH�GLRQLFH � �
7UH]RUVNH�GLRQLFH � �
'RELW�WHNXüHJ�L�SUHWKRGQRJ�UD]GREOMD ������ ������

'XJRURþQD�UH]HUYLUDQMD � �
'XJRURþQH�REYH]H ������ ������
.UDWNRURþQH�REYH]H ������ ������
2EYH]H�L]�SRVORYDQMD ������ ������
.UDWNRURþQH�ILQDQFLMVNH�REYH]H ����� �����
2GJR HQR�SODüDQMH�WURãNRYD ����� �����
8.8312�3$6,9$ ������� �������
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����� 5DþXQ�GRELWL�L�JXELWND�,]GDYDWHOMD��
5$ý81�'2%,7,�,�*8%,7.$������+5.� ���� ���� ����

3RVORYQL�SULKRGL ������� ������� �������
3ULKRGL�RG�SURGDMH�X�]HPOML ������� ������� �������
3ULKRGL�RG�SURGDMH�X�LQR]HPVWYX ������ ������ ������
2VWDOL�SULKRGL�L]�RVQRYQH�GMHODWQRVWL ������ ������ ������
)LQDQFLMVNL�SULKRGL ������ ����� �����
3R]LWLYQH�WHþDMQH�UD]OLNH ��� ����� �����
.DPDWH�L�RVWDOL�ILQDQFLMVNL�SULKRGL ������ ����� �����
,]YDQUHGQL�SULKRGL ������ ����� �����
8.831,�35,+2', ������� ������� �������
3RVORYQL�UDVKRGL ������� ������� �������
3URPMHQH�YULMHGQRVWL�]DOLKD ������ ������� �����
0DWHULMDOQL�WURãNRYL�L�WURãNRYL�SURGDQH�UREH ������� ������� �������
7URãNRYL�]DSRVOHQLK ������ ������ ������
$PRUWL]DFLMD ������ ������ ������
9ULMHGQRVQR�XVNOD LYDQMH�L�UH]HUYLUDQMD ����� ����� �����
2VWDOL�WURãNRYL�L]�RVQRYQH�GMHODWQRVWL ������� ������� �������
)LQDQFLMVNL�UDVKRGL ������ ������ �����
1HJDWLYQH�WHþDMQH�UD]OLNH ����� ����� �����
.DPDWH�L�RVWDOL�ILQDQFLMVNL�UDVKRGL ������ ����� �����
,]YDQUHGQL�UDVKRGL ����� ����� ���
8.831,�5$6+2', ������� ������� �������
'2%,7���*8%,7$.�35,-(�325(=$ ������ ������ ������
3RUH] � ��� ���
'2%,7���*8%,7$.� ������ ������ ������ ��
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5DþXQ�GRELWL�L�JXELWND�.RND�G�G���SULMH�SULSDMDQMD���
�

5$ý81�'2%,7,�,�*8%,7.$������+5.� ���� ����

3RVORYQL�SULKRGL ������ ������
3ULKRGL�RG�SURGDMH�X�]HPOML � �
3ULKRGL�RG�SURGDMH�X�LQR]HPVWYX � �
2VWDOL�SULKRGL�L]�RVQRYQH�GMHODWQRVWL ������ ������
)LQDQFLMVNL�SULKRGL ������ �����
3R]LWLYQH�WHþDMQH�UD]OLNH � �
.DPDWH�L�RVWDOL�ILQDQFLMVNL�SULKRGL ������ �����
,]YDQUHGQL�SULKRGL ��� �����
8.831,�35,+2', ������ ������
3RVORYQL�UDVKRGL ������ ������
3URPMHQH�YULMHGQRVWL�]DOLKD � �
0DWHULMDOQL�WURãNRYL�L�WURãNRYL�SURGDQH�UREH � �
7URãNRYL�]DSRVOHQLK � �
$PRUWL]DFLMD ������ ������
9ULMHGQRVQR�XVNOD LYDQMH�L�UH]HUYLUDQMD � �
2VWDOL�WURãNRYL�L]�RVQRYQH�GMHODWQRVWL ����� ���
)LQDQFLMVNL�UDVKRGL ����� �����
1HJDWLYQH�WHþDMQH�UD]OLNH ��� �����
.DPDWH�L�RVWDOL�ILQDQFLMVNL�UDVKRGL ����� �����
,]YDQUHGQL�UDVKRGL �� ���
8.831,�5$6+2', ������ ������
'2%,7���*8%,7$.�35,-(�325(=$ ������ ������
3RUH] � �
'2%,7���*8%,7$. ������ ������
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����� ,]YMHãWDM�R�QRYþDQRP�WRNX�,]GDYDWHOMD��
129ý$1,�72.������+5.� ���� ���� ����

3RVORYQH�DNWLYQRVWL
'RELW�WHNXüH�JRGLQH ������ ������ ������
$PRUWL]DFLMD ������ ������ ������
3RYHüDQMH�VPDQMHQMH�]DOLKD ����� ������� �����
3RYHüDQMH�VPDQMHQMH�SRWUDåLYDQMD�RG�SRYH]DQLK�GUXãWDYD ������� ������� �������
3RYHüDQMH�VPDQMHQMH�SRWUDåLYDQMD�RG�NXSDFD ������ ������ ���
3RYHüDQMH�VPDQMHQMH�RVWDOLK�SRWUDåLYDQMD ������ ������ �����
3RYHüDQMH�VPDQMHQMH�SODüHQLK�WURãNRYD�EXGXüHJ�UD]GREOMD � ��� �
3RYHüDQMH�VPDQMHQMH�REYH]D�SUHPD�SRYH]DQLP�GUXãWYLPD ������ ������ ������
3RYHüDQMH�VPDQMHQMH�REYH]D�SUHPD�GREDYOMDþLPD ������� ������ ������
3RYHüDQMH�VPDQMHQMH�REYH]D�SUHPD�]DSRVOHQLPD ��� ����� ������
3RYHüDQMH�VPDQMHQMH�REYH]D�]D�SRUH]H�L�GRSULQRVH ����� ����� ����
3RYHüDQMH�VPDQMHQMH�RVWDOLK�NUDWNRURþQLK�REYH]D ������ ������� ������
3RYHüDQMH�VPDQMHQMH�RVWDOH�DNWLYH � ��� ����
3RYHüDQMH�VPDQMHQMH�XODJDQMD�X�SRYH]DQD�GUXãWYD � ��� �
3RYHüDQMH�VPDQMHQMH�RVWDOH�SDVLYH � ���� ���
2VWDOR ���� � �
1(72�129þ$1,�72.�,=�326/291,+�$.7,91267, ������ ������ ������
,QYHVWLFLMVNH�DNWLYQRVWL
1DEDYD�RVQRYQLK�VUHGVWDYD ������� ������� �������
3RYHüDQMH�VPDQMHQMH�GDQLK�SUHGXMPRYD ��� ��� �
5DVKRG�PDWHULMDOQH�LPRYLQH ��� ��� ���
2VWDOR ��� � �
1(72�129þ$1,�72.�,=�,19(67,&,-6.,+�$.7,91267, ������� ������� �������
)LQDQFLMVNH�DNWLYQRVWL
,]JODVDQH�GLYLGHQGH ������ ������ ������
3RYHüDQMH�VPDQMHQMH�GHSR]LWQLK�VUHGVWDYD �� ������ ������
3RYHüDQMH�VPDQMHQMH�GXJ��REYH]D�SR�RVQRYL�NUHGLWD�L�]DMPRYD ������ ����� �������
3RYHüDQMH�VPDQMHQMH�NUDWNRURþQLK�REYH]D�SR�RVQRYL�NUHGLWD�L�
]DMPRYD ����� ����� ������
3RYHüDQMH�VPDQMHQMH�RVWDOLK�ILQDQFLMVNLK�XODJDQMD ����� � �
2VWDOR � ���� ����
1(72�129þ$1,�72.�,=�),1$1&,-6.,+�$.7,91267, ������� ������ ������
329(ü$1-(�60$1-(1-(�129&$�,�129þ$1,+�(.9,9$/(1$7$ ��� ������ �����
1RYDF�L�QRYþDQL�HNYLYDOHQWL�QD�SRþHWNX�JRGLQH ����� ����� �����
1RYDF�L�QRYþDQL�HNYLYDOHQWL�QD�NUDMX�JRGLQH ����� ����� �����
329(ü$1-(�60$1-(1-(�129&$ ��� ������ ����� �
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,]YMHãWDM�R�QRYþDQRP�WRNX�.RND�G�G���SULMH�SULSDMDQMD����
129ý$1,�72.������+5.� ���� ����

3RVORYQH�DNWLYQRVWL
'RELW�WHNXüH�JRGLQH� ������ ������
$PRUWL]DFLMD ������ ������
3RYHüDQMH�VPDQMHQMH�]DOLKD � ��
3RYHüDQMH�SRWUDåLYDQMD�RG�SRYH]DQLK�GUXãWDYD ������� �������
3RYHüDQMH�VPDQMHQMH�RVWDOLK�SRWUDåLYDQMD� ����� ���
3RYHüDQMH�VPDQMHQMH�REYH]D�SUHPD�GREDYOMDþLPD ��� ������
3RYHüDQMH�VPDQMHQMH�REYH]D�]D�SRUH]H�L�GRSULQRVH ����� �����
3RYHüDQMH�VPDQMHQMH�RVWDOLK�NUDWNRURþQLK�REYH]D ����� �����
3RYHüDQMH�VPDQMHQMH�RVWDOH�DNWLYH ������ ���
3RYHüDQMH�VPDQMHQMH�RVWDOH�SDVLYH ����� ����
3RYHüDQMH�VPDQMHQMH�REYH]D�SUHPD�SRYH]DQLP�SRGX]HüLPD � ������
1(72�129þ$1,�72.�,=�326/291,+�$.7,91267, ������ ������
,QYHVWLFLMVNH�DNWLYQRVWL
1DEDYQD�RVQRYQLK�VUHGVWDYD��SULMHQRV�XQXWDU�SRYH]�SRGX]�� ������ ������
3RYHüDQMH�VPDQMHQMH�GDQLK�SUHGXMPRYD �� ��
5DVKRG�PDWHULMDOQH�LPRYLQH �� ��
3RYHüDQMH�VPDQMHQMH�XODJDQMD�X�SRYH]DQD�GUXãWYD ������ ������
3RYHüDQMH�VPDQMHQMH�RVWDOLK�ILQDQFLMVNLK�XODJDQMD ����� �
2VWDOR �� �
1(72�129þ$1,�72.�,=�,19(67,&,-6.,+�$.7,91267, ������ �����
)LQDQFLMVNH�DNWLYQRVWL
,VSODWD�GLYLGHQGL ������ ������
3RYHüDQMH�VPDQMHQMH�REYH]D�SR�RVQRYL�NUHGLWD�L�]DMPRYD ������ ������
2VWDOR ����� ����
1(72�129þ$1,�72.�,=�),1$1&,-6.,+�$.7,91267, ������ ������
329(ü$1-(�60$1-(1-(�129&$�,�129þ$1,+�(.9,9$/(1$7$ � ��
1RYDF�L�QRYþDQL�HNYLYDOHQWL�QD�SRþHWNX�JRGLQH � �
1RYDF�L�QRYþDQL�HNYLYDOHQWL�QD�NUDMX�JRGLQH � �
329(ü$1-(�60$1-(1-(�129&$ � �� ��
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����� 3RND]DWHOML�]DGXåHQRVWL� �
.5$7.252ý1,�.5(',7, 8JRYRUHQL�L]QRV ,]QRV�NUHGLWD������������ 'RVSLMHüH�X������
&DULQDUQLFD�.RSULYQLFD ����������+5. ����������+5. ����������+5.

8.8312 ����������+5. ����������+5. ���
,]GDYDWHOM� LPD� REYH]H� SR� RVQRYX� NUDWNRURþQLK� NUHGLWD� SUHPD�&DULQDUQLFL� .RSULYQLFD�� .UHGLW�
GRVSLMHYD�QD�QDSODWX�X�������JRGLQL�X�L]QRVX�����������NXQD����
'8*252ý1,�.5(',7,�
=DJUHEDþND�EDQND� ��������� '(0 ��������� +5. ����� +5. ����� +5.

'UåDYQR�UDYQDWHOMVWYR�URE��UH]� ��������� '(0 ��������� +5. ��������� +5. ���������� +5.

0LQLVWDUVWYR�ILQDQFLMD ��������� +5. ��������� +5. ���������� +5. ���������� +5.

0LQLVWDUVWYR�ILQDQFLMD ��������� +5. ��������� +5. ��������� +5. ��������� +5.

+UYDWVNH�YRGH ��������� +5. ������� +5. ������� +5. ��������� +5.

+UYDWVNH�YRGH ��������� +5. ������� +5. ������� +5. ��������� +5.

&URDWLD�RVLJXUDQMH ��������� +5. ������� +5. ������ +5. ������ +5.

(XULEULG�+RODQGLMD ���������� 1/* �������� +5.

8.8312 ��������� +5. ���������� +5. ���������� +5.

8J��L]QRV 'RVSLMHüH�X������ 'RVSLMHüH�X������ 6WDQMH����������

��
�
1DMYHüL�GLR�REYH]D�,]GDYDWHOMD�SR�RVQRYX�GXJRURþQLK�NUHGLWD�QD�GDQ�������������RGQRVL�VH�
QD�NUHGLW�'UåDYQRJ�UDYQDWHOMVWYD�UREQLK�UH]HUYL� ��������� L�GYD�NUHGLWD�0LQLVWDUVWYD� ILQDQFLMD�
���������� 3UHRVWDOH� REYH]H� SR� RVQRYX� GXJRURþQLK� NUHGLWD� VX� NUHGLWL� =DJUHEDþNH� EDQNH��
+UYDWVNLK�YRGD�L�&URDWLD�RVLJXUDQMD�� �
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3RND]DWHOML�]DGXåHQRVWL�,]GDYDWHOMD�� �
32.$=$7(/-,�=$'8ä(1267, ���� ���� ����

2GQRV�GXJD�L�JODYQLFH ������ ������ �����ì�íÐîÚïÚð ïDñÐòÕóKïÚôàõÕóDöÛó÷�ø@ùÚúÚû ü ùÚýÛûàð óDöÛóÚð õÕó

2GQRV�GXJRURþQLK�REYH]D�L�XNXSQH�LPRYLQH ����� ����� �����ì�íÐîÚïÚð ïDñÐòÕóKïÚôàõÕóDöÛó÷�þ:ÿàíDúDòÕù�û �KïÐõÕû òDù

2GQRV�XNXSQLK�REYH]D�L�XNXSQH�LPRYLQH ������ ������ ������� ø	ð ùÕü ÿËïÚð ïÚñàòÕóKïÚôÐõÐóDöÛó���ì:íÕîÚïÚð ïDñàòÕó�ïÚôàõÐóÚöÛó��Õ÷	þ�ÿÛíDúÚòÕù�û ��ïÕõÕû òÕù

)LQDQFLMVND�SROXJD ���� ���� ����þ�ÿÛíDúDòÕù�úÕù��Ðû õÐù÷	ø.ùÚúÚû ü ùÚýÛûàð óDöÛóÚð õÕó ��
2'126�'8*$�,�*/$91,&(
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2'126�8.831,+�2%9(=$�,�8.831(�,029,1(
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����� 3RND]DWHOML�OLNYLGQRVWL��
32.$=$7(/-,�/,.9,'1267, ���� ���� ����

.RHILFLMHQW�XEU]DQH�OLNYLGQRVWL ���� ���� ����2 354�6 7 8(9.: ;�8�< = 8�: >
?�4�@�A 4�;�8�< = 8�B�CD4�;�8(E
<�8�7 8(F�G(<(GH:.I(A 8�J�8 = <(: K�LNMN7 8�6 O�4�I.;�P(>.P

.RHILFLMHQW�WHNXüH�OLNYLGQRVWL ���� ���� ����Q
R S5T U�VWT R S�X YNS[Z \[V5]NZ YNS_^
Q
R S5T U�VDR Va`5YWbcVDdW]Wb5eWb �������� 3RND]DWHOML�SURILWDELOQRVWL��
32.$=$7(/-,�352),7$%,/1267, ���� ���� ����

3ULQRV�QD�YODVWLWL�NDSLWDO��52(� ����� ����� �����fDg�h(i j�kalWm�n(i j m�o.i.pDq(r�q�s t�q

3ULQRV�QD�XNXSQX�LPRYLQX��52$� ����� ����� �����
Dobit / Ukupna imovina

1HWR�SURILWQD�PDUåD ����� ����� �����
Dobit / Ukupni prihodi

%UXWR�SURILWQD�PDUåD ����� ����� �����
Dobit prije oporezivanja / Ukupni prihodi

2SHUDWLYQD�SURILWQD�PDUåD ����� ����� �����
(Poslovni prihodi - Poslovni rashodi) / Poslovni prihodi ���

35,126�1$�9/$67,7,�.$3,7$/
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�����

������

���� ���� ����

uNv w x�y(z
x�{
|(} {�z�~ w ~ w���{��(w ~ {�}.� �D�	���
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35,126�1$�8.8318�,029,18
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¡5¢ £ ¤(¥�¦
¤�§�¨(©�¨(ª(¤(¨�£ «	¥�¬(£ ¤(¨H ®�¯�°D±

���
1(72�352),71$�0$5å$
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����� 3RND]DWHOML�DNWLYQRVWL��
32.$=$7(/-,�$.7,91267, ���� ���� ����

.RHILFLMHQW�REUWDMD�XNXSQH�LPRYLQH ���� ���� ����
Prihodi od prodaje / Ukupna imovina

.RHILFLMHQW�REUWDMD�NUDWNRWUDMQH�LPRYLQH ���� ���� ����
Prihodi od prodaje / Kratkotrajna imovina

.RHILFLMHQW�REUWDMD�]DOLKD ���� ���� ����
Materijalni troškovi i troškovi prodane robe / Zalihe

.RHILFLMHQW�REUWDMD�SRWUDåLYDQMD ���� ���� ����À
Á Â ÃNÄNÅDÂ�ÄNÅÇÆaÁ ÄNÅDÈ�É ÊÌË
À�Ä5Í Á ÈWÎNÂ Ï5ÈaÐ�É ÈcÂ ÑÒÆNÄ5ÓNÔ Ä5Ï5ÈDÐ�É È

7UDMDQMH�QDSODWH�SRWUDåLYDQMD ����� ����� �����ÕNÖD×_Ë
Ø�ÄNÊNÙ Â Ú5Â É Ê�Ð�Í¿ÄDÛaÁ Í È�É ÈcÆNÄWÍ Á È5ÎNÂ Ï5ÈDÐ.É È

.RHILFLMHQW�REUWDMD�REYH]D�SUHPD�GREDYOMDþLPD ���� ���� ����
Rashodi od prodaje / Obveze iz poslovanja

7UDMDQMH�SODüDQMD�GREDYOMDþLPD ����� ����� �����ÕNÖD×_Ë
Ø�ÄNÊNÙ Â Ú5Â É Ê�Ð�Í¿ÄDÛaÁ Í È�É È[ÄDÛ�ÏWÊNÑ5ÈcÆaÁ Ê�Ü[È ÅDÄDÛNÈWÏNÔ É ÈNÝ5Â Ü[È ���
.2(),&,-(17�2%57$-$�8.831(�,029,1(

����
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75$-$1-(�1$3/$7(�3275$å,9$1-$
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ðNñ ò ó ò�ô ó õ�ô(ò�ö(÷ ò�ø õ�ö�ù�ø ñ ò(ú.û ü�ò�ô ó ò

�������� 3RND]DWHOML�HNRQRPLþQRVWL��
32.$=$7(/-,�(.2120,ý1267, ���� ���� ����

2GQRV�XNXSQLK�SULKRGD�L�XNXSQLK�UDVKRGD ������� ������� �������
Ukupni prihodi / Ukupni rashodi

2GQRV�SULKRGD�L�UDVKRGD�RG�SURGDMH ������� ������� �������
Prihodi od prodaje / Materijalni troškovi i troškovi prodane robe ���

2'126�35,+2'$�,�5$6+2'$�2'�352'$-(

����

����

����

����

���� ���� ����

ý�þ�ÿ�������� � ����þ�	
��� 	������(þ�	��(þ��� �(þ�	 � �

�
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����� 3ULKRGL�L�SURGDMD�
�
2G� XNXSQLK� SULKRGD�� QDMYHüL� GLR� þLQH� SRVORYQL� SULKRGL� ��������� GRN� ILQDQFLMVNL� L� L]YDQUHGQL�
SULKRGL�LPDMX�YUOR�PDOL�XGLR�X�XNXSQLP�SULKRGLPD����������
�
�
6WUXNWXUD�XNXSQLK�SULKRGD��
�

8.831,�35,+2',�������+5.� ���� ���� ����

3RVORYQL�SULKRGL ������� ������� �������
������ ������ ������

)LQDQFLMVNL�SULKRGL ������ ����� �����
����� ����� �����

,]YDQUHGQL�SULKRGL ������ ����� �����
����� ����� �����

8.8312 ������� ������� ������� ��
8�VWUXNWXUL�SRVORYQLK�SULKRGD�QDMYHüL�GLR�þLQH�SULKRGL�RG�SURGDMH�X�]HPOML����������3ULKRGL�RG�
SURGDMH� X� LQR]HPVWYX� L]QRVH� ������ SRVORYQLK� SULKRGD� GRN� RVWDOL� SULKRGL� L]QRVH� ������
SRVORYQLK�SULKRGD���
�
�
6WUXNWXUD�SRVORYQLK�SULKRGD��
�

326/291,�35,+2',�������+5.� ���� ���� ����

3ULKRGL�RG�SURGDMH�X�]HPOML ������� ������� �������
������ ������ ������

3ULKRGL�RG�SURGDMH�X�LQR]HPVWYX ������ ������ ������
����� ����� �����

2VWDOL�SULKRGL ������ ������ ������
������ ����� �����

8.8312 ������� ������� ������� ��
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326/291,�35,+2',

�����
������
������
������
������

�������

���� ���� ����

����� ��� �
��� �����  �!�" #���$�%�&���� '�!
��� �����  �!($�%�&
�  "

���
3URGDMD�SR�WUåLãWLPD���

352'$-$�32�75ä,â7,0$�������+5.� ���� ����

+UYDWVND ������� �������)+*�, -+.+/ )�0�, .+*1/
6ORYHQLMD ����� �����-�, *+*+/ -2, *+31/
)HGHUDFLMD�%L+ ������ ������0�, 4+-+/ 0�, 5768/
0DNHGRQLMD ����� �����-�, 014+/ -2, 69.1/
$XVWULMD ������ ������6+, )�69/ 0�, -+.1/
1L]R]HPVND ��� ���-�, -852/ -2, -85�/
âYHGVND ��� �����-�, -852/ -2, 69*1/
9HOLND�%ULWDQLMD ����� ������-�, 693+/ 6�, 3+31/
3ROMVND ������ ���6+, 523+/ -2, -+31/
-XJRVODYLMD ����� �����-�, 0+01/ -2, 69*1/
8.8312� ������� ������� ���

1DMYHüL� GLR� XNXSQLK� SULKRGD� RG� SURGDMH� RVWYDUHQ� MH� QD� GRPDüHP� WUåLãWX� ���������� 8�
LQR]HPVWYX� MH�QDMYHüL�GLR�SULKRGD�RG�SURGDMH�RVWYDUHQ�QD� WUåLãWLPD�)HGHUDFLMH�%L+� ���������
$XVWULMH���������L�9HOLNH�%ULWDQLMH�����������
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3URGDMD�SR�YUVWDPD�SURL]YRGD��
�

352'$-$�32�9567$0$�352,=92'$�������+5.� ���� ����

0HVR�SHUDGL ������� �������<�<7= >+?1@ <7A�= B+C1@
3UHUD HYLQH ������� �������C�C�= AED2@ C8<�= F1G1@
6WRþQD�KUDQD ������� �������AE?�= D1G1@ A9?2= G�D2@
2VWDOR ������ ������<7= G+G1@ G2= >+H1@

8.8312 ������� ������� ���
1DMYHüL� GLR� SULKRGD� RG� SURGDMH� RVWYDUHQ� MH� SURGDMRP�PHVD� SHUDGL� ��������� L� SUHUD HYLQD�
����������6WRþQD�KUDQD�L�RVWDOL�SURL]YRGL�L]QRVH��������SULKRGD�RG�SURGDMH�����

352'$-$�32�352,=92',0$������

I2J�K L�M�N

O1P7K M�Q�N

J(O�K R�I�N

M�K S�T�N

UWV�X8Y[Z8V2\ ]�^2_
`�\ V2\ ] V�a�_ b8V
c7d Y+e8b�]gf+\ ]+b�]
h X d ]+i Y

���
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������ 5DVKRGL��
1DMYHüL�GLR�XNXSQLK�UDVKRGD�þLQH�SRVORYQL�UDVKRGL�����������)LQDQFLMVNL�L�L]YDQUHGQL�UDVKRGL�
LPDMX�YUOR�PDOL�XGLR�X�XNXSQLP�UDVKRGLPD������������
6WUXNWXUD�UDVKRGD���

8.831,�5$6+2',�������+5.� ���� ���� ����

3RVORYQL�UDVKRGL ������� ������� �������
������ ������ ������

)LQDQFLMVNL�UDVKRGL ������ ������ �����
����� ����� �����

,]YDQUHGQL�UDVKRGL ����� ����� ���
����� ����� �����

8.8312 ������� ������� ������� ���
6WUXNWXUD�SRVORYQLK�UDVKRGD��
�

326/291,�5$6+2',�������+5.� ���� ���� ����

0DWHULMDOQL�WURãNRYL�L�WURãNRYL�SURGDQH�UREH ������� ������� �������
������ ������ ������

7URãNRYL�]DSRVOHQLK ������ ������ ������
����� ����� �����

2VWDOL�UDVKRGL ������� ������� �������
������ ������ ������

8.8312 ������� ������� ������� ��
1DMYHüL�GLR�SRVORYQLK� UDVKRGD�þLQH�PDWHULMDOQL� WURãNRYL� L� WURãNRYL�SURGDQH� UREH� ��������� WH�
ostali rashodi (31,28%). Troškovi zaposlenih iznose 8,53% poslovnih rashoda Izdavatelja.�
� ��
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������ 'LYLGHQGD��
,]GDYDWHOM�LVSODüXMH�GLYLGHQGX�VYDNH�JRGLQH��8�������JRGLQL�LVSODüHQD�MH�GLYLGHQGD�RG�������
NXQD� SR� GLRQLFL� ]D� ������ JRGLQX� 8� ������ JRGLQL� LVSODüHQD� MH� GLYLGHQGD� L]� QHUDVSRUH HQH�
GRELWL�SUHWKRGQLK�JRGLQD�X�L]QRVX�������NXQD�SR�GLRQLFL� L�GLYLGHQGD� L]�GRELWL�������JRGLQH�X�
L]QRVX�������NXQX�SR�GLRQLFL����

'LYLGHQGD�]D�JRGLQX ����
�7�8���8�9�
 2��� �9�7�[¡� 2¢�£ ¤�£ ¥

������£ ¦E£ §©¨� �¡�£ ��� ����

*RGLQD�LVSODWH ����� ����� �����

1HWR�GRELW ���������� ���������� ����������

%URM�GLRQLFD ������� ������� �������

,]QRV�GLYLGHQGH ���������� ���������� ����������

=DGUåDQD�GRELW ��������� � �����

'LYLGHQGD�SR�GLRQLFL ����� ����� ����� ��
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������ 3RND]DWHOML�SR�]DSRVOHQRP��
32.$=$7(/-,�32�=$326/(120�������+5.� ���� ���� ����

8NXSQD�DNWLYD ������� ������� �������
8NXSQL�SULKRGL ������� ������� �������
8NXSQD�SURGDMD ������� ������� �������

'RELW ������ ������ ������
$PRUWL]DFLMD ������ ������ ������
7URãDN�SODüD ������ ������ ������

3URVMHþQL�EURM�]DSRVOHQLK ����� ����� �����
8NXSQD�DNWLYD�SR�]DSRVOHQRP ��� ��� ���
8NXSQL�SULKRGL�SR�]DSRVOHQRP ��� ��� ���
8NXSQD�SURGDMD�SR�]DSRVOHQRP ��� ��� ���
'RELW�SR�]DSRVOHQRP �� �� ��
$PRUWL]DFLMD�SR�]DSRVOHQRP �� �� ��
7URãDN�SODüD�SR�]DSRVOHQRP �� �� �� ��

�
3RVWRML�YHOLN�UDVW�]DSRVOHQLK�X�SRVOMHGQMH���JRGLQH�X�SRVORYDQMX�,]GDYDWHOMD��NRML�VH�ELOMHåL�VD�
�������
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32.$=$7(/-,�32�=$326/(120�������+5.�

�
���
���
���
���
���
���
���

���� ���� ����
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«2¬��®�¯�²�®�º ² »�´�¼E²�®�´�µ�°�®�´�¶v· ¸�¯�´�¹
«2¬��®�¯�°
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��� 32'$&,�2�2'*29251,0�262%$0$�,='$9$7(/-$��
������ ýODQRYL�8SUDYH��

,PH�L�SUH]LPH )XQNFLMD $GUHVD
'UDJXWLQ�'UN SUHGVMHGQLN�8SUDYH 3��0LãNLQH�����9DUDåGLQ

1HQDG�.OHSDþ þODQ�8SUDYH âHPRYHþNLK�åUWDYD�����9DUDåGLQ

6WMHSDQ�6DEOMDN þODQ�8SUDYH %��5DGLüD����9DUDåGLQ

äHOMNR�%RPEHN þODQ�8SUDYH -��.R]DUFD�����9DUDåGLQ �������� ýODQRYL�1DG]RUQRJ�RGERUD��
,PH�L�SUH]LPH )XQNFLMD $GUHVD

%UDQNR�%HQNXV SUHGVMHGQLN�12 7UDNRãüDQVND���F��9DUDåGLQ

%ODå�0DWLMDãNR ]DPMHQLN�SUHGVMHGQLND�12 0DWH�0HOLQþHND�����6UDþLQHF

,YDQ�3LQDWULü þODQ 0��.UOHåH����9DUDåGLQ

0LUMDQD�5XQMDN þODQ 0��3RVPRGLMD����9DUDåGLQ

.DUPHQ�%RVLOM þODQ %��5DGLüD�����9DUDåGLQ

,YDQ�0DMGDN þODQ +HUFHJRYDþND�����=DJUHE

9ODGLPLU�.RãüHF þODQ 7��0DVDU\ND����9DUDåGLQ

äHOMNR�/MXELü þODQ %��5DGLüD�����9DUDåGLQ

'HOLPLU�'RUXãLü þODQ 5��%RãNRYLüD�����9DUDåGLQ

%ROHVODZ�:DODV]HN þODQ 5��%RãNRYLüD�����9DUDåGLQ

%UDQND�0DJGDOHQLü þODQ 1RYD�9HV����D��=DJUHE ��



���2� �7���(������� ���2�2�(�E�
� � ���+���
� �
�

�

�
��Ô ��������

��� 267$/(�5(/$9$171(�,1)250$&,-(�������� ,QWHUHV�þODQRYD�8SUDYH�L�1DG]RUQRJ�RGERUD��
2G�þHWLUL�þODQD�8SUDYH�GYRMH�LK�SRVMHGXMH�GLRQLFH�,]GDYDWHOMD��X�XNXSQRP�L]QRVX�����GLRQLFD��
ãWR�þLQL�������XNXSQRJ�EURMD�GLRQLFD��
�

9/$61,ý.,�,17(5(6�ý/$129$�835$9(
,PH�L�SUH]LPH )XQNFLMD %URM�GLRQLFD 3RVWRWDN�YODVQLãWYD

'UDJXWLQ�'UN SUHGVMHGQLN�8SUDYH � �����

1HQDG�.OHSDþ þODQ�8SUDYH � �����

6WMHSDQ�6DEOMDN þODQ�8SUDYH ��� �����

äHOMNR�%RPEHN þODQ�8SUDYH ��� �����

8.8312 ��� ����� �
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2G� MHGDQDHVW�þODQRYD�1DG]RUQRJ�RGERUD� WURMH� LK�SRVMHGXMH�GLRQLFH� ,]GDYDWHOMD��X�XNXSQRP�
L]QRVX�����GLRQLFD��ãWR�þLQL�������WHPHOMQRJ�NDSLWDOD�,]GDYDWHOMD��
�

9/$61,ý.,�,17(5(6�ý/$129$�1$'=2512*�2'%25$
,PH�L�SUH]LPH )XQNFLMD %URM�GLRQLFD 3RVWRWDN�YODVQLãWYD

%UDQNR�%HQNXV SUHGVMHGQLN�12 � �����

%ODå�0DWLMDãNR ]DPMHQLN�SUHGVMHGQLND�12 ��� �����

,YDQ�3LQDWULü þODQ ��� �����

0LUMDQD�5XQMDN þODQ � �����

.DUPHQ�%RVLOM þODQ ��� �����

,YDQ�0DMGDN þODQ � �����

9ODGLPLU�.RãüHF þODQ � �����

äHOMNR�/MXELü þODQ � �����

'HOLPLU�'RUXãLü þODQ � �����

%ROHVODZ�:DODV]HN þODQ � �����

%UDQND�0DJGDOHQLü þODQ � �����

8.8312 ��� ����� ��
������ ,QWHUHV�]DSRVOHQLK��

=DSRVOHQL�� NDR� PDOL� GLRQLþDUL� WDNR HU� SRVMHGXMX� GLRQLFH Izdavatelja. Udio vlasništva 
]DSRVOHQLK� X� WHPHOMQRP� NDSLWDOX� ,]GDYDWHOMD� L]QRVL� XNXSQR� �������� 3RMHGLQDþQL� XGMHOL�
GMHODWQLND�QH�SUHOD]H�XGLR�RG�������WHPHOMQRJ�NDSLWDOD�,]GDYDWHOMD��
�
�
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��� 23û(�,1)250$&,-(��
,]GDYDQMH� RYRJ� VNUDüHQRJ� SURVSHNWD� RGREULOD� MH� .RPLVLMD� ]D� YULMHGQRVQH� SDSLUH�5HSXEOLNH�
+UYDWVNH�� ,VWR� WDNR��VNUDüHQL�SURVSHNW�RGREULOL�VX� L�SRWSLVDOL�VYL�þODQRYL�8SUDYH� L�1DG]RUQRJ�
RGERUD� ,]GDYDWHOMD�� 8� WRP� VPLVOX� VYH� VXJODVQRVWL�� RGREUHQMD� L�LOL� RYODšWHQMD�� X� VNODGX� V�
SR]LWLYQLP� SURSLVLPD� 5HSXEOLNH� +UYDWVNH� VX� L]GDQD� RGQRVQR� SULEDYOMHQD� ]D� RYDM� VNUDüHQL�
SURVSHNW���
5HYL]RU� ,]GDYDWHOMD� MH� UHYL]RUVND�NXüD�5HYLGLFRQ�G�R�R���.DSXFLQVNL� WUJ�����9DUDåGLQ�NRMD� MH�
GDOD�SR]LWLYQR�PLšOMHQMH�QD�RGYRMHQH�L�NRQVROLGLUDQH�ILQDQFLMVNH�L]YMHšWDMH�,]GDYDWHOMD��
�
.DR�SULORJ�RYRP�SURVSHNWX�GRVWDYOMDMX�VH��

��� 6WDWXW�
��� ,]YRG�L]�VXGVNRJ�UHJLVWUD�
��� 5HYLGLUDQD� ILQDQFLMVND� L]YMHãüD�.RNH�G�G�� ]D�JRGLQX�NRMD� MH� ]DYUšLOD� V� ���� SURVLQFHP�

������JRGLQH�L�JRGLQX�NRMD�MH�]DYUšLOD�V�����SURVLQFHP�������JRGLQH�
��� 5HYLGLUDQD�NRQVROLGLUDQD�ILQDQFLMVND�L]YMHãüD�]D�.RND�*UXSX�]D�JRGLQX�NRMD�MH�]DYUšLOD�

V�����SURVLQFHP�������JRGLQH�
�
8]�VNUDüHQL�SURVSHNW�QDYHGHQL�GRNXPHQWL� L]�SULORJD�PRJX�VH�GRELWL�QD�XYLG�NRG�,]GDYDWHOMD�
.RND�3HUDGDUVNR�SUHKUDPEHQD�LQGXVWULMD�G�G���-DONRYHþND�8OLFD�EE��9DUDåGLQ��X�UD]GREOMX�RG�
PMHVHF�GDQD�SR�RGREUHQMX�RYRJ�VNUDüHQRJ�3URVSHNWD���
3RWSLVRP� RYRJ� VNUDüHQRJ� SURVSHNWD� þODQRYL� 8SUDYH� L� 1DG]RUQRJ� RGERUD� ,]GDYDWHOMD� GDMX�
VOLMHGHüX�L]MDYX���
�


� 3UHPD� QDšHP� XYMHUHQMX� L� X� VNODGX� VD� VYLP� QDšLP� VD]QDQMLPD� L� SRGDFLPD� NRMLPD�
UDVSRODåHPR��L]MDYOMXMHPR�GD�VYL�SRGDFL�L]�RYRJ�SURVSHNWD�þLQH�FMHORYLW�L�LVWLQLW�SULND]�LPRYLQH�
L�REYH]D��JXELWDND�L�GRELWDND��ILQDQFLMVNRJ�SRORåDMD�L�SRVORYDQMD�L]GDYDWHOMD��SUDYD�VDGUåDQD�X�
YULMHGQRVQLP�SDSLULPD�QD�NRMH�VH�RGQRVH� WH�þLQMHQLFH�NRMH�EL�PRJOH�XWMHFDWL� QD�SRWSXQRVW� L�
LVWLQLWRVW�RYRJ�SURVSHNWD�QLVX�L]RVWDYOMHQH��

�
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3273,61,&,�35263(.7$���.RND�3HUDGDUVNR�SUHKUDPEHQD�LQGXVWULMD�G�G��9DUDåGLQ��8SUDYD���BBBBBBBBBBBBBBBBBBBBBBBBB��'UDJXWLQ�'UN��SUHGVMHGQLN�� ���BBBBBBBBBBBBBBBBBBBBBBBBB��1HQDG�.OHSDþ��þODQ� �
�
�BBBBBBBBBBBBBBBBBBBBBBBBB��6WMHSDQ�6DEOMDN��þODQ�
�
�BBBBBBBBBBBBBBBBBBBBBBBBB��äHOMNR�%RPEHN��þODQ����
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3273,61,&,�35263(.7$���.RND�3HUDGDUVNR�SUHKUDPEHQD�LQGXVWULMD�G�G��9DUDåGLQ��1DG]RUQL�RGERU���BBBBBBBBBBBBBBBBBBBBBBBBB��%UDQNR�%HQNXV��SUHGVMHGQLN� ���BBBBBBBBBBBBBBBBBBBBBBBBB��%ODå�0DWLMDãNR��]DPMHQLN�SUHGVMHGQLND���BBBBBBBBBBBBBBBBBBBBBBBBB��,YDQ�3LQWDULü��þODQ�
��BBBBBBBBBBBBBBBBBBBBBB��0LUMDQD�5XQMDN��þODQ�
�
�BBBBBBBBBBBBBBBBBBBBBBBBB��.DUPHQ�%RVLOM��þODQ�
�
�BBBBBBBBBBBBBBBBBBBBBBBBB��,YDQ�0DMGDN��þODQ�
�
�BBBBBBBBBBBBBBBBBBBBBBBBB��9ODGLPLU�.RãüHF��þODQ�
�
�BBBBBBBBBBBBBBBBBBBBBBBBB��äHOMNR�/MXELü��þODQ�
�
�
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�BBBBBBBBBBBBBBBBBBBBBBBBB��'HOLPLU�'RUXãLü��þODQ�
�
�BBBBBBBBBBBBBBBBBBBBBBBBB��%ROHVODZ�:DODV]HN��þODQ�
�
�BBBBBBBBBBBBBBBBBBBBBBBBB��%UDQND�0DJGDOHQLü��þODQ�
�
���
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.217$.7����

��
� .2.$�3(5$'$56.2�35(+5$0%(1$�,1'8675,-$�'�'��

�
-DONRYHþND�8OLFD�EE�
������9DUDåGLQ�

+UYDWVND�
�

7HO�������������������
)D[������������������
H�PDLO��LQIR#YLQGLMD�KU�

ZZZ�YLQGLMD�KU�
�
� ������������ ����72�21(�G�R�R��

�
=HOLQVND���

������=DJUHE�
+UYDWVND�

�
7HO��������������
)D[��������������

H�PDLO��LQIR#WR�RQH�FRP�
ZZZ�WR�RQH�FRP��


